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International Financial Statistics is issued monthly 
y the International Monetary Fund. It contains such data 
4s are available for publication and are believed to be useful 
0 those interested in national and international financial 
levelopments. Important changes and additions will be 
yoted each month in the Introduction. 














CHANGES AND ADDITIONS 


Many new series have been added to the country tables. 
The data on currency and deposits have been extended by 
the addition of series on Government deposits and time 
deposits for several countries. The money and banking 
data for Brazil, Finland, New Zealand, and Turkey have 
en extensively ‘revised. New series have been added in 
the money and capital market section for a number of 
countries, and new indexes of export and import prices 
nnd of the volume of trade have been added for a few 
countries. 




















SOURCES AND SYMBOLS 





SOURCES. Statistics are derived mainly from official 
ources in the respective countries and from the United 
\ations Monthly Bulletin of Statistics. Statistics on cost 
f living have been obtained from the International Labor 
fice; those on wholesale prices and production have been 
btained mainly from the United Nations. Data on the 
International Bank for Reconstruction and Development 
and the table on Government and Other Dollar Bonds in 
New York have been provided by the Bank. 

UNITS. The word “billion” is used to mean 1,000 
million. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
\gencies, all index numbers are published, wherever possi- 
le, on the base 195 100. Unless otherwise indicated, 
‘ears and months are Gregorian calendar years and months. 
iseal years, or years and months in other calendars are 
ndicated in the notes when used, and the data are shown 
inder the year or month including the larger part of the 
ime period covered by the data. Data for fiscal years end- 
ng June 30 are shown as of the calendar year in which the 
iscal year ends. 
































DEFINITIONS. The series used are defined in general 
erms in this Introduction. Further description is given, 
ountry by country, in the back of each issue. Numbered 
footnotes at the bottom of each country page are reserved 
or drawing attention to specific differences between the 
lata presented and the captions used. 


SYMBOLS. A dash (—) has been used to indicate either 
iat a figure is zero or less than half the final digit shown, 
r that the item called for did not exist. The non-availability 
f data is indicated by dots (....). A horizontal line drawn 
cross a column of figures, or a double triangle (x) inserted 
na row of figures, indicates an interruption in the com- 
arability of the series. In such cases the nature of the 
ion-comparability is indicated in the notes. In the country 
ables figures covering more than one month or one year 
re centered in the period to which they refer and their 
overage is indicated by arrows extending on either side. 



















INTRODUCTION 


NOTES ON MATERIAL IN THE COUNTRY TABLES 


EXCHANGE RATES. The exchange rate section reports 
domestic selling rates for U. S. doilars, including, either 
in the table or in the notes, all rates that were in effect in 
multiple currency countries during any part of the period 
covered. Buying rates are also given when their pattern 
is significantly different from the pattern of selling rates. 
Rates are ordinarily quoted as annual or monthly averages. 
Rates that were constant during long periods of time are 
quoted during periods in which they were changed at the 
rate in effect during the major part of the period. In all 
such cases the period to which the quotation refers is foot- 
noted. 

GOLD AND FOREIGN ASSETS. Gold Production is re- 
ported in U.S. dollars at 35 dollars per fine Troy ounce. 


Gold and Foreign Exchange Holdings are shown in 
U. S. dollars. The basic data refer to the gross holdings 
of gold and short-term foreign assets of treasuries, central 
banks, exchange stabilization funds, and other official in- 
stitutions. When available, the gross long-term foreign 
assets of official institutions and the gross foreign exchange 
holdings and long-term foreign assets of banks other than 
the central bank are also shown. 


Assets are considered to be Foreign if the obligor is a 
non-resident. Obligations of residents, regardless of the 
currency in which they are denominated, are not considered 
to be foreign. Short-term foreign assets ordinarily include 
foreign currencies, bank deposits abroad, payment and clear- 
ing agreement balances, and short-term foreign bills and 
securities. Generally, short-term bills and securities are 
those issued with an original maturity of less than one 
year. Drawing rights in the Fund, undrawn portions of 
foreign loans, and similar rights to incur foreign debts are 
not considered to be foreign exchange assets. Gold or U. S. 
dollars used in payment of subscriptions to the International 
Monetary Fund or the International Bank for Reconstruc- 
tion and Development have not been included as foreign 
assets of the country making the subscriptions. 


Also shown are each country’s total Short-term Dollar 
Assets Held in U. S. Banks. These data are reported by 
U. S. banks and include official and private holdings of de- 
posits, acceptances, short-term U. S. Government securities, 
and other short-term assets. 


ASSETS OF CENTRAL BANKS AND OTHER BANKS. An 
analysis is given for each country of those institutions whose 
liabilities consist mainly of money, either currency, as in 
the case of central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been made 
to cover all such banks, rather than only large banks, even 
if this necessitated some estimating. 


The assets of central banks and other banks have been 
classified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. 

They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
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gold, foreign exchange, and long-term foreign securities, 
but they are reported in this section in national! currencies 
at the values at which they are carried on the books of the 
holder, since it is this value that determines their effect 
upon the money supply. 

The domestic assets of the system as a whole consist 
primarily of credits to the Government, credits to official 
entities, and credits to private individuals and business. 
Classifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 
domestic loans and investments. Allocation of these to 
Government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of Government obligations purchased from other banks are 
shown as central bank credits to the Government. The 
term Government refers to the central Government. Muni- 
cipalities, provinces, Government corporations, etc., are re- 
ferred to as Official Entities. 

The holdings of Cash of other banks (currency and 
deposits at the central bank) and bank credits to other 
banks are items that are largely eliminated when the bank- 
ing system as a whole is considered. They are, however, 
shown (outside the totals) to complete the separate pic- 
tures of the two classes of banks. The value of bank 
premises and certain other items of minor size and of 
secondary importance are omitted entirely. 

CURRENCY AND DEPOSITS. The money supply is created 
primarily by the purchase of assets by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
reflected in the money supply. As used here, the term 
Money Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
than banks and the central Government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 

Changes in bank assets do not correspond exactly to 
changes in the money supply since the term money supply 
excludes certain important bank liabilities especially (i) cur- 
rency or deposits owned by the Government, (ii) time de- 
posits, and (iii) blocked money (for countries that have 
had blocking programs). The central Government’s hold- 
ings of currency and deposits are excluded from the money 
supply since Governments sometimes use changes in their 
cash balances as instruments of monetary policy and since 
Governments cannot be expected to be influenced in their 
expenditure by the size of their cash balance in the same 
way as individuals or businesses. Time deposits and blocked 
deposits are excluded from the money supply since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, will be shown separately out- 
side the money supply total. 

Even if account is taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 

In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the Government, 
the indication Gross is given. 

The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 
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PRICES. In addition to indexes of the cost of living 
and of general wholesale prices, the bulletin reports indica- 
tions of the prices of export, domestic, and import commodi- 
ties wherever they are available. These data are given 
in the price section if they report wholesale price quotations 
for those groups of commodities, and in the foreign trade 
section if they report the unit values of exports and im- 
ports as derived from trade returns. 












Wholesale Price Indexes have been classified, wherever 
possible, as General if they include all important commodi- 
ties (including exported and imported goods) weighted by 
the quantities sold at wholesale for domestic use or for 
export, as Home Produced Goods if they include only do- 
mestically produced commodities (including exports), or as 
Home Consumed Goods if they include only domestically 
consumed commodities (including imports). The compon- 
ents have been classified as Exports or Imports if they 
measure the prices of goods sold for export or imported 
weighted by quantities exported or imported, or as Export 
type Goods or Import-type Goods if they measure prices o 
goods of which a large part of domestic production is ex 
ported or a large part of domestic consumption is obtainec 
from imports, weighted by total Giiantities sold at wholesale: 
Similarly, the remaining components are classified as Home 
Goods if they measure prices of all goods other than exports 
and imports, or Home-type Goods if they measure prices off 
all goods other than export-type or import-type goods. 




















































For countries that do not have indexes of the wholesald 
prices or unit values of exports and imports, and whose ex 
ports are dominated by two or three commodities, the whole 
sale prices or unit values of those commodities are show 
separately. 

FOREIGN TRADE. This section contains, to the exten 
available, the value of exports and imports in terms of 
national currency, indexes of the volume (quantum) of 
exports and imports, and unit value indexes of exports and 
imports. 






















Unless otherwise noted, trade has been defined as “gen 
eral trade” between the metropolitan area of the country 
in question and all other parts of the world, and comprising 
all merchandise transactions, valued f.o.b. for exports and 
c.i.f. for imports. ‘General trade” is (1) exports including 
reexports and (2) imports including all arrivals other that 
direct transit and trans-shipment trade. Merchandise ha 
been defined as essentially all physical items moving i 
international trade, except gold. The gold content of manu 
factured articles is considered as merchandise, but it hag 
been intended to exclude all other forms of gold. Export 
and imports on account of lend-lease, reciprocal aid, UNRRAj 
reparations, and similar transactions are included as far a 
possible, but the extent to which inter-governmental trans 
actions are in fact included in the trade data of all countrie 
has not yet been fully determined. 


PRODUCTION. Under this heading are given generé 
indexes of industrial or agricultural production, and, to th 
extent they are available, component series on the produd 
tion of commodities for export and for domestic markets. 


For countries whose production is heavily concentrate 
in one or a few commodities, separate indexes of producti0 
for those commodities are shown. In some of these cases 
where most of the production of the commodity is exported 
an index of the volume of export of the commodity is give 
in the foreign trade section instead of production figures i 
the production section. 
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, e . 
Members’ Quotas and Fund Holdings of Member Currencies 
(As of January 31, 1948) 
ee FUND HOLDINGS OF MEMBER CURRENCIES 
— (Including Non-negotiable Non-interest Bearing Securities) 
y QUOTA March 1, 1947 May 31, 1947 August 31, 1947 - ‘Nevember 30, 1947 
(Millions Members’ U. S. Dollar U. S. Dollar U. S. Dollar U. S. Dollar 
of U.S. Currency Amount Equivalent Amount Equivalent Amount Equivalent Amount Equivalent 
Member dollars) (millions) (millions) (millions) (millions) (millions) (millions) (millions) (millions) 
Se ee ee ee 
'S ee Pounds — — — — — _— 6.25 20.08 
NE Na te inka a he 225 Francs 7,395.89 168.75 7,395.86 168.75 7,395.86 168.75 7,395.83 168.75 
og stg arene Salsa 10 Bolivianos — — -= — — — — a 
Re 150 Cruzerios — -- ~- a= = — — — 
* Co Sa eee 300 Dollars 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 
matte 
EE ae ee ee 50 Pesos 1,274.49 41.11 1,274.49 41.11 1,274.49 41.11 1,506.99 48.61 
oth eel on a 550 Yuan — — — — -- — —- — 
. Ee 50 Pesos 65.62 37.50 65.62 37.50 65.62 37.50 65.62 37.50 
1 Costa TRACK... ss ccacss 5 Colones 26.23 4.67 26.23 4.67 26.23 4.67 26.22 4.67 
f a sisal gaits ev 50 Pesos — — 37.50 37.50 37.50 37.50 37.49 37.49 
de Czechoslovakia......... 125 Koruny 6,177.58 123.55 6,177.58 123.55 6,177.58 123.55 6,177.50 123.55 
Ne loa ig 68 Kroner 299.82 62.47 299 .82 52.47 29 2 2.47 316.13 65.87 
Dominican Republict. . . 5 Pesos -- — — — — — -- - 
ton fee as a hk dcasa ace 5 Sucres 50.62 3.75 50.62 3.75 50.62 3.75 50.62 3.75 
1a BN asad ope a 45 Pounds 9.55 39.47 9.55 39.47 9.55 39.47 9.55 39.47 
ayobre BFlSalvador............ 2.5 Colones 4.69 1.87 4.69 1.87 4.69 1.87 4.69 1.87 
ek Ethiopia... ........... 6 E. Dollars — — 14.87 5.99 14.87 5.99 14.87 5.99 
Eee 38 Markkas = = — - - — - — 
MN  brscd.ctsry he iba eae 525 Francs 53,052.83 445.42 56,030.43 470.42 64,962.99 545.42 67,940.52 570.42 
eee 40 Drachmae — — — — — _— —~ -—~ 
iGuatemala............ 5 Quetzales 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75 
SMOUTOAT 6 i icav a eae as 2.5 Lempiras _— — — _— — — — _— 
—— Pleland................ 1 Kroner 4.87 0.75 .87 0.75 4.87 0.75 4.87 0.75 
oN a oie? ai 400 Rupees 1,232.36 372.48 1,232.34 372.47 1,232.33 372.47 1,232.33 372.47 
RR ih cd seers caus aie-cor ain 25 Rials 604.56 18.75 604.56 18.75 604.55 18.75 604.55 18.75 
EN tree co cae dina oe p 8 Dinars 1.98 8.00 1.98 8.00 1.98 8.00 1.98 8.00 
NN se visi ih 06 dd. 'e 180 Lire oo — —_ —_ — —_ —_ —_— 
RE 6556 scary iaegsoy 4.5 Pounds — os — — + — 9.27 4.23 
Luxembourg........... 10 Francs 43.83 1.00 423.99 9.68 423.99 9.68 423.90 9.67 
BM sss uke a iacawern’ a 90 Pesos 327.71 67.50 $27.71 67.50 393.25 81.00 436.94 90.00 
\ini- 
Netherlands........... 275 Guilders 547.15 206.25 579.10 218.29 610.94 230.29 642.77 242 .29 
Nicaragua............. 2 Cordobas 7.50 1.50 7.50 1.50 7.50 1.50 7.50 1.50 
EN Gk ry -arnis Sigie aCe 50 Kroner 186.10 37.50 186.10 37.50 186.10 37.50 186.10 37.50 
TIN ooo ee eset sistcxiers es -5 Balboas 0.04 0.04 0.04 0.04 0.04 0.04 0.05 0.05 
ee 3.5 Guaranies 4.63 1.50 4.63 1.50 4.63 1.50 4.63 1.50 
iraq 
ti ali iad es 25 Soles 142.01 21.85 142.01 21.85 142.01 21.85 142.01 21.85 
ecuador, f Philippine Republic.... . 15 Pesos 22.50 11.25 22.50 11.25 22.50 11.25 22.50 11.25 
i aT 125 Zlotys —— = a -- — — —_ _ 
RU 6.5 Pounds — —- ~- — 13.87 6.33 13.87 6.33 
eh ai sas pales 43 Liras -- == - ~- 90.30 32.25 104.30 37.25 
a Union of South Africa... 100 Pounds 18.61 75.00 18.61 74.99 18.61 74.99 18.61 74.99 
United Kingdom....... 1,300 Pounds 270.35 1,089.49 268.84 1,083.44 268.84 1,083.41 328 .37 1,323.34 
United ere 2,750 Dollars 2,061.84 2,061.84 2,030.28 2,030.28 1,929.03 1,929.03 1,626.41 1,626.41 
NT be bu ck bwess 15 Pesos — — — — -- _ — — 
Venezuela............. 15 Bolivares —- = 5.02 1.50 37.68 11.25 37.69 11.25 
Yugoslaviat........... 60 Dinars — — — -— — — — — 
WOE RIA Oh dsae 7,961.0 5,132.01 5,185.09 5,232.64 5,256.15 





* An amount of A £53,200,000 due from this member was paid during December. Sine ; ; 
t As of November 30, 1947, the situation in regard to these members, payment of whose subscriptions had either not been received or not been 
completed, was as follows: In the cases of Bolivia and Honduras, certain legal points were outstanding. In the case of Panama, discussions were pro- 


ceeding regarding completion of payment. In other cases, no par values had yet been agreed because of postponement at the Member’s request and, 
therefore, subscriptions were not yet due. 
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INTERNATIONAL FINANCIAL STATISTICS Internationa 


Balance Sheet 


(In Millions of U. S. Dollars on the basis of established parities) 
























May 31, 1947 June 30, 1947 August 31, 1947 November 30, 1947 
ASSETS 
Gold 1,333.4! 1,344.3? 1,345.0° 1,356.0 
Balances with Depositories 812.8 816.8 812.2 881.0 
Members’ Non-negotiable Non-interest Bearing 
Securities Payable at Face Value on Demand 4,872.2 4,372.3 4,420.5 4,875.1 
Unpaid Balance of Subscriptions of Members wrency 
Whose Par Values have been Established i f 50.7 17.5 184.5 ¢ 
Unpaid Balance of Subscriptions of Members U.s 
Whose Par Values have not been Established 1,178.9 1,135.9 1,324.9 1,124.9 Pou 
Miscellaneous a I 2 2 
TOTAL ASSETS 7,720.2 7,720.0 7,920.2 7,921.7 
wrrency 
LIABILITIES Chi 
Capital : Dar 
Members’ Authorized Subscriptions 7,721.5 754a1.0 7,001.5 7,921.5 Frer 
Less Excess of Expenditures Over Income Mex 
from Inception to date 1.4 on 1.6 m 
reel die seat ae Se seated Net! 
Net Capital 7,720.1 7,719.8 7,919.9 7,921.4 Turl 
Miscellaneous e | 2 3 3 Unit 
TOTAL LIABILITIES 7,720.2 7,720.0 7,920.2 7,921.7 
1 38,096,326.875 Fine Ounces. ° 38,408,787.584 Fine Ounces. 3 38,429,800.075 Fine Ounces. ‘38,742,962.156 Fine Ounces. 
TRANSACTIONS OF THE FUND irrency 
( In Millions of U.S. Dollars) U.S 
MILLIONS OF U.S. DOLLARS MILLIONS OF U.S. DOLLARS Pou 
200 March |, o March |,1947 Y 200 
PURCHASES BBB Aalceltle|a) < through < 
Nov. 30. 2 December January January 31,1948 a er 
ad 1947 a) 1947 I948 g joo | Belg 
“i 7) Chil 
| > =” Dan 
° t = 0 Frer 
SALES © rs Mex 
100 = . = ° m @ 100 
5 5 2 ” n 5 ” z ur 
888 8a § = ® 2 $ ¢ 2 eo2 826 2 Unit 
28 Be 2 2382 g¢2 gf 28 € Bes SE 
200 > #2 6& & S&S ll = £- é&@ - « Se @2@eé& &€ SB > 200 
e222: * & 2223 z 3 oan = ae 2 = 
Sw £€ € B&B FZ Oo wu «ata z<o na sf =@& = 2 & € 
> x & Ww = H ZB x @ “™ 6 = 'o zs 2 =? = = f= 8 = 
- a me + 
300 us F&F &* fs €&€ B&B - -2« ££ J gj > -&- F&F a £ €& BF 300 TI 
a WwW Ww = > <q ° W WwW - 4 : WwW c fh WwW w WwW = = q 
uw z = oO & a a 2 @ oO = @ > uw = 3S @ oO be a & 
400 [7] December 1,1947- January 31.1948 June |,- August 31, 1947 400 
September |,- November 30, 1947 GMM Morch|,- May 31, 1947 
500 500 
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Summary of Exchange Transactions 




















“1947 (Figures in Millions) 
March 1, 1947 to June 1, 1947 to September 1, 1947 to 
May 31, 1947 August 31, 1947 November 30, 1947 
) Currency U. S. Dollars Currency U. S. Dollars Currency U. S. Dollars 
urency Sold , 
a es MER iis gale 52a dak tah S Gee ew ees 31.0 31.0 100.5 100.5 301.9 301.9 
9 Pounds Sterling..................... went 1.5 6.0 
) _—— ——— enemas 
- " 37.0 100.5 301.9 
7 
wrency Bought 
RMS Ondine Se cikshuhcanciee. aieiba arated eg NR 232 .5 7.5 
ee re er ’ 3 Aataniai eee =. 16.3 3.4 
° I cl oa ag el nat ey Be | 25.0 8,933.0 75.0 2,977.7 25.0 
1 RIE) sein OMe ek cei es th Rt 65.5 13.5 43.7 9.0 
= Netherlands Guilders..................... 32.0 12.0 31.8 12.0 31.8 12.0 
4 Er odes SWS KUNE ERS aaxand- .. waren bibare or S ecoetats 14.0 5.0 
3 ee 000th; UUC*~<“‘és CR  !!CUCt«(C 59.6 240.0 
7 37.0 100.5 301.9 
Eleven Months Ended 
Month of December, 1947 Month of January, 1948 January 31, 1948 
U. S. Dollar U. S. Dollar 
Currency Equivalent Currency Equivalent Currency U. S. Dollars 
urrency Sold 
ee eet NS. i Nd i x beisaw dan scaunawenten 28.3 28.3 11.0 11.0 472.7 472.7 
OLLARS PINE 5 eric easinkdDawsaceceean  adaa% 1.5 6.0 
a 28.8 1.0 ‘78.7 
urrency Bought 
100 ee ea en 482.1 11.0 482.1 11.0 964.2 22.0 
SN asi ichen piue-s.3'oe Walaa ak Aaa 40.3 1.3 sana are 272.8 8.8 
I 6 oy oy Ge Pie lyn Skid eke Bees ON ae 00CC(“‘“Cé eee 16.3 3.4 
0 oy a kl += Gtaderes eadaes ies 14 888.4 125.0* 
No esc e hare edhe .- <©Sigaeia .. «4. wamaitva : 109.2 22.5 
_ PIGUOFIMMGS GUNES... cc ccc iccceee 42.4 SOC ew ewan ade tel 138.1 52.0 
Sic ba N cosas AWaeeaeeae  weedea ‘wheel sarees area a 14.0 5.0 
Se RUINS ec dase cae aaa 6 020|06|[CURRC SO 0COC*«~Ci‘“ tw 59.6 240.0 
- 28.3 11.0 478.7 
300 * This figure represents the U. S. dollar equivalent calculated at the agreed par value in force at the time the transactions were effected. 
400 
500 
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INTERNATIONAL FINANCIAL STATISTICS International M 


Par Values off M 


as of the end of 
METROPOLITAN AREAS 





Date Grams of Currency Units U. S. Cents Currency 


Announced Fine Gold per per Troy Ounce per Units per 
Member Currency by the Fund Currency Unit of Fine Gold Currency Unit U. S. Dollar 

Australia Pound Nov. 17,1947 2.865 07 10.8561 322.400 .310 174 5 BEI 
Belgium ..Frane Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 ; B 
Bolivia Boliviano Dec. 18, 1946 .021 158 8 1,470.00 2.380 95 NEI 
Brazil oe Cruzeiro iy 46: es , er Wales wat wet enteDlighed...g occ iwc weenie dds cans oa Si 
Canada Dollar Dec. 18, 1946 .888 35.000 0 100.000 N 
Chile boy Peso Dec. 18, 1946 .028 666 8 1,085.00 3.225 es 
ae ; s UNI 
China ew Yuan aces ne , eT WANE WOE PEE OTAGO. 5.55 6k hain 6 eK ceed ees SK G 
Colombia Peso Dec. 18, 1946 .)07 816 61.249 d 57.143 ¢ N 
Costa Rica Colon Dec. 18, 1946 .158 267 196.525 . 809 5. 

Cuba Peso Dec. 18, 1946 .888 67 35.000 0 100.000 ‘ ~ 
Czechoslovakia Koruna Dec. 18, 1946 £017 772 1,750.00 2.000 50. R 
Denmark Krone Dec. 18, 1946 .185 167.965 20.837 6 ; B: 
Dominican Republic... . . Peso as .. kur value not yet established Vita dea wid ond ae VIR WE OS B 
Ecaudor...... Sucre Dec. 18, 1946 .065 827 5 72.500 7.407 C 
Egypt _.. Pound Dec. 18, 1946 3.672 88 8.468 42 413.300 s 
E] Salvador ihe Colon Dec. 18, 1946 355 46 87.500 0 40.000 = 
Ethiopia Dollar Dec. 18, 1946 .357 6 86.956 5 40.250 e. P: 
Finland... * ..Markka nore ; ..Par value not yet established. . . hbk GN waco ae nen inde 
France Franc a ole oy eerie No par value agreed with the Fund.................. uid a 
Greece aso , Drachma bans emis ......Par value not yet established......... Te eee are ‘ U; 
Guatemala ... Quetzal Dec. 18, 1946 ‘ a7 35.000 0 100.000 i L B; 
Honduras Lempira Dec. 18, 1946 ‘ 335 70.000 0 50.000 2. i Gi 
Iceland ; Krona Dec. 18, 1946 : 227.110 15.411 488 85 ' Bi 
India Rupee Dec. 18, 1946 ; } 115.798 30.225 ‘ 52 B: 
Iran ee , Rial Dec. 18, 1946 ; 555 7 1,128.75 3. $2.2: - 
Iraq Dinar Dec. 18, 1946 3. ¢ 8.684 86 403. a Se 
NE Sian ca Ne sts ec se oe esheets 5s sah ae A IS SIN PU OUR og 4 a5 i dca w Sek aw woke alee _ 
Lebanon _........-Pound July 29, 1947 405 51: 76.701 8 : 
Luxembourg. ans Franc Dec. 18, 1946 .020 276 ; , 033.96 2.4 ) 827 H 
Mexico ieee: Dec. 18, 1946 .183 04: 169.925 20.597 | 85! = 
Netherlands ere Sy Dec. 18, 1946 7 ; 92.849 . 69: 2.652 8: en 
DS a tp guns, es Cordoba Dec. 18, 1946 : ‘ 175.000 + 


Norway.......... tax sane Dec. 18, 1946 [ ) 173.697 
SN eh oe ae ala ......Balboa Dec. 18, 1946 .88 35.000 0 100. 
WONT: 5 5555 x adr a b\w awe oc oR Dec. 18, 1946 a 59: 108.150 32.¢ 


Se ee Sol Dec. 18, 1946 227.500 15.% 

Fhilippine Republic........... Peso Dec. 18, 1946 ’ i 70.000 0 50. 

| UY ES eee CCE BR en th Seis ee ti ee ee gy ek os a: Ci ee errr, 
NR nod cies sei od 16 ae .405 51: 76.701 8 45.6: 

SD or ieee nas v4 es eee June 19, 1947 : é 98.000 0 35. 


Union of South Africa........Pound Dec. 18, 1946 8.684 86! 403. 

United Kingdom............. Pound Dec. 18, 1946 .f 8.684 86! 403. 

United States................ Dollar Dec. 18, 1946 é 35.000 0 100. 

0 a er Me aN ta ah a ar eh land oo ee ee re 
SE eer ee err: .265 27! 117.250 

ee OG Ne ne oe a ee ae Eee ID BIL Gt PINE oa ls db eG So a wha se <eaweeneee 


' 173 shillings 8.367 pence. ? 4 shillings 11.533 pence. 
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1eS Ol} Member Currencies 
the end of January 1948 
NON-METROPOLITAN AREAS 








pee scx a ee oe — a 

ncy t) Member and Relation to Date Grams of Fine Currency Units U.S. Cents Currency 
per ‘ Non- Metropolitan Currency Metropolitan Announced: Gold Per per Troy Ounce per Units per 
ollar Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 


) 174 = BELGIUM 
7 








5 Belgian Congo....... France Parity Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
90 NETHERLANDS 
sabe araladlinem Surinam and Curacao. Guilder am 1.406 71 Netherlands Dec. 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
0 00 ; ; guilders 
DIGtHOMAMNGE TNGICS.... GUNGEP cok cneveucasuvcsveusecsevnsaceen Par value not yet established................. 
00 UNITED KINGDOM yw . 
---::**:4 Gambia, Gold Coast, aie ao si cetis = ' ‘i 
9 99 Nigeria, Sierra Leone. ‘ —- Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
5 00 _— 
0 00 Northern Rhodesia, \ Southern 
» Nyasaland, Southern 7 Rhodesian Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 POS bc cen ceescs f Pound 
9 01 Bahamas......... .. Pound Parity Dec. 18,1946 3.581 34 8.684 86 403.000 .248 139 
st caelcie ; Bermuda............ Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 CYOTUB.. csiccs ccs. sas POUR Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
1 955 Falkland Islands..... Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
_ Gibraltar............ Pound Parity Dec. 18,1946 3.581 34 8.684 86 403.000 .248 139 
0 00 JQMMSICA............,. Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
0 Sa ee Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
4 47 Palestine............ Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Lovee) Kenya, Tanganyika, o_o 20 per pound sterling Dec. 18, 1946 179 067 173.697 20.150 0 4.962 78 
ate Uganda, Zanzibar..... { Shilling — ' sit — 
0 00 ve British West 
' Barbados, British \ “3 aiid ” j aii was sa 
0 00 | Guiana, Trinidad... ' a 4.80 per pound sterling Dec. 18, 1946 .746 113 41.687 3 83.958 3 1.191 07 
8 89 British Honduras..... Dollar 4.03 per pound sterling Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 
8 52 British North Borneo. Dollar 8.571 43 per pound sterling! Dec. 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
0 0 eee 1314 per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
Mauritius........... Rupee 1314 per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
8 139 Seychelles........... Rupee 1314 per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
ON i. a5 00 8 40k acess oo 1.11 per pound sterling Dec. 18, 1946 3.226 44 9.640 20 363.063 .275 434 
1 48 oor ee 1.2525 per pound sterling Dec. 18, 1946 2.859 36 10.877 8 321.756 .310 794 
75 Hong Kong.......... Dollar 16 per pound sterling Dec. 18, 1946 .223 834 138 .958 25.187 5 3.970 22 
5 00 MQIAYE?.. 8.6 ccceees DOM 8.571 43 per pound sterling‘ Dec. 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
ee Dollar 8.571 43 per pound sterling' Dec. 18, 1947 -417 823 74.441 7 47.016 7 2.126 91 
2 85 
0 00 ' Malayan dollar is legal tender and has the same value. ’ Singapore and Malayan Union. 
2 78 * Equals 1 shilling 6 pence. ‘2 shillings 4 pence per Malayan Dollar. 
0 00 
0 00 
0 00 
0 00 
1 48 
0 00 
8 139° 
8 139° 
0 00 
0 000 
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INTERNATIONAL FINANCIAL STATISTICS International Bank for’ 


I iiecintesnsesanninantntestnenr nena enema 
Members, Governors, Executive Directors, and Officers 


Re 




















(as of January 31, 1948 ‘ 
GOVERNORS = 
’ 
Member Governor Alternate Governor Member Governor Alternate Governor Gold ( 
Serre osi 
Australia Joseph B. Chifley J. B. Brigden India Sir Chintaman Deshmukh N. Sundaresan Den 
Belgium Gaston Eyskens Maurice Frere Iran Abol H. Ebtehaj Mocharraf Naficy Ot 
Bolivia Rene Ballivian Calderon Jaime Gutierrez Guerra Iraq Saifullah Khandan Nunim Gailani , 
Brazil Francisco Alves dos Edgard de Mello Italy Donato Menichella Giorgio Cigliana- 
Santos-Filho Piazza Investt 
Canada Douglas C. Abbott R. B. Bryce Lebanon Charles Malik George Hakim U. 
Chile Arturo Maschke Fernando IIlanes Luxembourg Pierre Dupong Hugues Le Gallais Ac 
Mexico Antonio Espinosa de los _ Luciano Wiechers 
China O. K. Yui T. L. Soong Monteros : fone 
Colombia Emilio Toro Diego Mejia Netherlands P. Lieftinck M. W. Holtrop _ 
Costa Rica Julio Pena Morua Angel Coronas Guardia Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo Ps 
Cuba Guillermo Belt Miguel A. Riva Norway Gunnar Jahn Ole Colbjornsen ; 
Czechoslovakia Alois Kral Joseph Hanc Panama Joaquin J. Vallarino Roberto Heurtematte 
Denmark Carl Valdemar Bramsnaes- Hakon Jespersen Paraguay Juan Plate Ruben Benitez ayme 
Dominican Republic Jesus Maria Troncoso Jose Calzada Peru Carlos Montero Bernales Jose Barreda Moller "Di 
Ecuador Homero Viteri Lafronte Pedro L. Nunez Philippine Republic Joaquin M. Elizalde Narciso Ramos | D 
Egypt Ahmed Zaki Bey Saad Ahmed Selim Poland Konstanty Dabrowski Janusz Zoltowski Pe 
E] Salvador Catalino Herrera Manuel Melendez-Valle Syria Faiz el Khoury Husni A. Sawwaf Pe 
Ethiopia George A. Blowers vacant Turkey Nurullah Esat Sumer Nahit Alpar 
Finland vacant vacant Union of South Africa Jan Hendrik Hofmeyr Michiel H. de Kock | 
France Robert Schuman Pierre Mendez-France United Kingdom Sir Stafford Cripps Sir Gordon Munro Loan ( 
Greece Athanase Sbarounis Grigorios Zarifopoulos United States John W. Snyder William L. Clayton Le 
Guatemala Manuel Noriega Morales Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi A 
Honduras Julian R. Caceres Jorge Fidel Duron Venezuela Carlos A. D’Ascoli Hector Santaella 
Iceland vacant Thor Thors Yugoslavia Stane Krasovec Radomir Arandjelovic ' Miscel 
EXECUTIVE DIRECTORS 
-Executive Director From Alternate Executive Director From Casting Votes Of Liabili 
= ee ee . — 7 ere Eo ee ee Pee ee Specia 
Eugene R. Black United States John S. Hooker United States United States “ 
Sir Gordon Munro United Kingdom United Kingdom United Kingdom Capita 
Yuen-Ting Shen China Kuo-Hwa-Yu China China St 
Roger Hoppenot France Guy de Carmoy France France . Li 
N. Sundaresan India B. K. Madan India India T 
J. W. Beyen Netherlands Willem Koster Netherlands Netherlands and Union of South Africa Li 
Franz De Voghel Belgium Thomas Basyn Belgium Belgium, Norway, Luxembourg, and Iceland T 
Victor Moller Chile Fernando Illanes Chile Brazil, Chile, Philippine Republic, Bolivia, Costa | 
Rica, Guatemala, Paraguay and Panama ' 
Leon Baranski Poland Stefan Michalski (Tem- Poland Czechoslovakia, Poland and Yugoslavia | 
porary) [as 
Luis Machado Cuba Joaquin E. Meyer Cuba Mexico, Cuba, Peru, Uruguay, Ecuador, Domini- 
ean Republic, El Salvador, Honduras and : 
Nicaragua 
Graham F. Towers Canada J. F. Parkinson Canada Canada transla 
K. Varvaressos Greece J. Noury-Esfandiary Iran Egypt, Greece, Iran, Iraq and Ethiopia capita 
Constantino Bresciani Turroni Italy Francesco Giordani Italy Italy, Denmark, Turkey, Colombia and Venezuela that a 
rencies 
* At 
' De 
OFFICERS | of the 
aa ; » of Agr 
‘Pa 
John J. McCloy President i provis' 
Robert L. Garner Vice President ee 
Chester A. McLain General Counsel in gold 
M. M. Mendels Secretary ‘Th 
D. Crena de Iongh Treasurer guaran 
William A. B. Iliff Loan Director was 
Leonard B. Rist Research Director ip 
E. F. Dunstan Director of Marketing | ank | 
Drew Dudley Director of Public Relations 5 ‘Th 
Chauncey G. Parker Director of Administration call or 
Richard H. Demuth Assistant to the Vice President borrow 
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—_ 


Balance Sheet 


(in millions of U. S. dollars) 











» 
June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 
1946 1946 1946 1947 1947 1947 1947 
———— ae eeiacksasee oenrees iid 
} ASSETS 
Gold (at $35 per fine ounce)....... Sneueeeede, ee -- 16.1 — — - - 4.0 
vernor ‘ : 
ae ith banks and pee 
— | Peo “dollars... pietieees ianteie ss 159.1 99.4 5.8 12.7 61.8 19.7 51.1 
Other member WIE 6. oh ccisecisaccias ne: — 3.0 77.5 119.4 108.2 ek 2 108.2 
” I hess Revs has pase eeeeai vies 159.1 102.3 83.2 132.1 170.0 126.9 159.2 
. Investmen ts: ie : a ite - a : 
U. S. Government omens Pie th gewee CNA — 125.0 147.3 147.3 155.7 405.3 409.9 
ss pee SS ee ere eee Sear are, — .o 4 4 .6 1.6 1.0 
Hais Total investments........................ oa 125.3 147.7 147.7 156.3 407.0 411.0 
lers 
-Interest-Bearing Demand Notes: 3 
p ee a ~ _ 248.3 407.0 415.8 315.8 215.8 
20 Payable in other member currencies'........... — — 290.2 504.4 764.1 765.7 800.4 
ni Total non-interest-bearing notes............ — — 538.5 911.5 1,179.9 1,081.5 1,016.2 
7 
a Payments due on calls on capital stock subscriptions: . - 
ole Due prior to date LEAR Data daa atee eee ons -—~ _ 2.0 7.0 5 40.0 
EEN isaac ewan een sain 224.3 515.4 389.4 398.8 — — — 
aki Payments deferred ‘ gente Bel caeck ea eros — 5.2 6.8 4.9 4.9 4.9 4.9 
waf Pending requests for deferment......... Peenieed “- 2.5 .6 — — — — 
TIME) DEVINONTS GUC... eis ch cicces te ccsas 224.3 523.0 398.8 410.7 5.4 44.9 4.9 
ate es ob a ivahw ke Sie wide aan ss ee — — -—— — 250.0 455.0 497.0 
ayton ee a —— -— - -- 158.0 222.6 196.9 
Accrued interest and commissions.............. -- — —— —- .3 2.6 2.4 
Hla | Ra a ina oe atic nicig awd) atk Sree a wan — — —- -—- 92.3 235.0 302.5 
jelovie H sriscollaneous Assets................-ccceseceeeees om “ ” 1 1 2 1.3 
Es Ss. ok evi ivan ee Fad asas 383.4 766.8 ‘1,168.2 1,602.1 1.604.1 1,895.5 1,899.1 
LIABILITIES, RESERVE, AND CAPITAL 
DR Ac cca rare Sabicea okie Mie ES ONT -- ol 2 12 3 252.0 253.6 
noi a erhiiie ates ae eR eend eee see — — — — — Oo 2a 
Capital: : 
| Subscribed ARGH RS La | CER 7,670.0 7,790.5 8,013.5 8,024.5 8,225.1 8,225.1 
’ Less uncalled portion °. Lee eae echt Carne ie fh 6,286.5 6,903.0 6,621.9 6,410.8 6,419.6 6,580.1 6,580.1 
Total capital called............ SNe Pee 383.5 767.0 1,168.6 1,602.7 5; we: 9 1,645.0 1,645.0 
Less Excess of expense over income. ere ol 4 6 8 on 2.0 0.6 
ind { Total capital. . ERIK Ceo ROR AUR kai: ot NlST alas 383.4 766.6 1,168.0 1,601.9 i 603. 8 1,643.1 1,644.4 
. Se TOTAL LIABILITIES, RESERVE, AND 
' RANE oc SEC cdo e yan Anna eee 05 383.4 766.8 1,168.2 1,602.1 1,604.1 1,895.5 1,899.1 
Ferrers saree nc ile aaa mramata 
—_ 6 L 
: r J 
os ‘Amounts in currencies other than United States dollars have been TATUS OF LOANS 
translated into United States dollars at the rates recognized in making as of December 31, 1947 
aia capital payments by member countries. No representation is made (in millions of U. S. dollars) 
that any of such currencies is convertible into any other of such cur- 
rencies at any rate or rates. Unused 
* At cost less amortization of premium. Loan Balance of 
; °Demand notes delivered to the Bank in substitution for currency Borrower Commitment Commitment 
} of the member, in accordance with Section 12, Article V of the Articles ne 
——— | of Agreement. CREDIT NATIONAL (France): 
' ‘Payments postponed until June 25, 1951, in accordance with the Effective Date: June 9, 1947. ........ 250.0 23.0 
) provisions of Article II, Section 8 1). Thes ts able 
beddor Unindtheaiee ee mounts are payee = sRINGDOM OF THE NETHERLANDS: 
‘The amount of commissions received ky the Bank on loans made or Effective Date: September 11, 1947 . . 195.9 128.3 
guaranteed by it is required under Section 6, Article IV, to be set aside KINGDOM OF DENMARK: 
a a special reserve to be kept available for meeting obligations of the Effective Date: October 17, 1947..... 40.0 38.7 
Bank created by borrowing or guaranteeing loans. ., y 
‘The amount shown as uncalled at December 31, 1947, is subject to GRAND-DUCHY OF LUXEMBOURG: 
= only when required to meet obiigations of the Bank created by Effective Date: October 24, 1947..... 12.0 6.8 
rowing or guaranteeing loans. GROGS TOTALS. ................ 497.0 196.9 
— | 
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& 
_ is 
Argentina Australia Austria Belgium Brazil Bulgaria Canada Chile Ching 
Prefer- Colombi 
Basic ential: Official Free Official Free Official Free Official? Export ) 
ee eee aioe “ italiana aacaiinaiaes = satan a cade casement: See ee Sera. ’ 
(peso) (pound) (schilling) (franc) (cruzeiro) (lev) (dollar) (peso) Pe : sf. 
1936. 33.136 395.94 18.792 3.38383 8.5681 5.8774 1.2958 99.913 5.12 29.75] a 
Rs antnsenss 32.958 393.94 18.770 3.3752 8.64375 6.19835 1.2846 100.004 400° S9.¢ue | 7 061 
SS 32.597 389.55 18.916 3.3788 5.8438 - 1.2424 99.419 4.00 21360 | 537.085 
1939. 30.850 353.38 — 3.3704 6.0027 5.12484 1.21114 90.909* 89.889° 4.00 11.879 ” 
re 29.773 322.804 305.16 — 3.3760¢ 6.0562 5.0214 90.909 85.141 4.00 6 000 517.004 
ES k= coxa 29.773 23.7044 322.80 321.27 — — 6.0575 5.0705 — 90.909 87.345 4.004 5.313 57.052 
ig cose 29.773 23.704 322.80 321.50 — — 6.0584 5.1427 90.909 88.379 3.813 4.005 foe. 57.265 
Ue 29.773 24.732 322.80 321.504 — 6.0586 5.1280 90.909 89.978 3.37 4.00 a 57.272 
OE 29.773 25.125 322.80 —- -— — 6.0594 5.1469 90.909 89.953 3.30 4.00 = 57,014 
1945. 29.773 25.125 322.80‘ $21.17? — 2.28604 6.0602 5.1702 90.909 90.485 3.28 4.00 
ee 29.773 25.125 321.34 - 2.2829 6.0602‘ 5.1860° 95.198 93.288 Bint 4.00 as 51.020 
ee 29.773 25.125 321.00 10.144 2.2817 5.4403 .38484! 100.000 91.999 3.28 3.94 . 0048' 51.001 
1946 Aug. 29.773 25.125 321.41 — 2.2847 5.3675 100.000 96.784 3.27 4.00 — 51.007 
eke sxte 29.773 25.125 321.38 — 2.2803 5.4053 ; 100.000 96.254 3.27 4.00 — | 3.007 
Oct.. .29.778 25.125 B21 27 — 2.2798 5.4053 — 100.000 95.953 3.27 4.00 me 51,007 
Nov........ 29.773 25.125 321.19 — 212797 5.4053 — 100.000 95.182 3.27 4.00 — | 3,065 
Ns eis c a 29.773 25.125 321.07 - 2.2795 5.4053 100.000 95.444 3.27 4.00 = 5,140 
1947 Jan.........29.773 25.125 321.06 — 2.2790 5.4382 100.000 95.078 3.28 4.00 — {5.140 
FPeb........29.773 25.125 320.91 _ 2.2797 5.4404 100.000 95.692 3.28 4.00 —_ = 
Mar........ 29.773 25.125 320.91 _ 22822 5.4404 100.000 94.217 3.28 4.00 F880 
Apr... .29.773 25,125 320.91 “= 2.2863 5.4405 - 100.090 91.901 3.28 4.00 —_ ae 
ay. 29.773 25.125 320.91 10.113 2.2831 5.4406 31872 100.000 91.954 3.28 4.00 008: _ 
June. ,.29.778' 25.125 320.90 10.14 2.2882 5.4406 .3526 100.000 91.592 3.28 4.00 008 ‘6. 
July........29.778 25.125 320.90 10.14 2.2818 5.4406 .3526 100.000 91.653 3.28 4.00 008 § 56,980 
Aug........29.773 25.125 320.92 10.14 2.2821 5.4406 .3526 100.000 91.998 3.2% 4.00 . 008 56.980 
Sept........29.773 25.125 321.12 10.14 2.2833 5.4406 .3526 100.000 90 .362 3.28 4.00 003 56,980 
ee) ee eb 321.19 10.14 2.2830 5.4406 .38526 100.000 89.989 3.28 4.00 . 002 56,980 
OS 29.773 25.125 $21.15 10.14 2.2812 5.4406 .38526 100.000 89.589 3.28 4.00 001 | 56.980 
EPOC.. oss0ccketee Be.kee 321.21 10.14 2.2789 5.4406 .3526 100.000 88.359 3.28 3.32 -0001 — 56,980 
1948 Jan........ 29.773 25.125 ee kets 2.2784 hae —l aos 100.000 90.455 56.990 
Straits Union of 
Phil- Portu- Settle- Switzer- South United Yugo- 
ippines Poland gal Spain ments Sweden land Turkey Africa Kingdom Uruguay slavia Rates 
Con- Non-con- oe 
Official Free trolled trolled’ | 'Certi 
— a - in . — “ = ; sitocetanaeiemnpiceieadamanmnammanits slllona vs a mitiniiaaas nae a . wand 
(peso) (zloty) (escudo) (peseta) (dollar) (krona) (franc) (lira) (pound) (pound) (peso) (dinar) Calle 
Esa ch yak 50.15 18.875 4.51380 12.314 58.258 25.626 30.189 80.3567 491.65 497.09 TOE sce: 2.2965 
ree 50.25 18.923 4.4792 6.053 57.973 25.487 22.938 80.1303 489.62 494.40 Tee sen vn 2.3060 | *Quota 
en aa 20 49.88 18.860 4.4267 5.600 56.917 25.197 22.871 80.1094 484.16 488 .94 SEOtO 4 s6 wets 2.3115 New Yor! 
I cn cocoa ee 49 .84 18.8354 4.0375 10.630 51.736 23.991 22.525 80 .8024* 440.17 443.54 62.011 36.7894 2.2716 
NL i Slccsia endl 49.81 — 8.7110 9.322 46.797 23.802 22.676 — 397.99 403.504 383.00 65.830 37.601 2.2463 
ca eat 49.84 — 4.00234 9.1304 47.133 23 .892¢ 23.2104 a 398.00 403.50 403.18 65.830 43.380 2.2397! ‘ Avera 
ee -= — ae -- 46.9194 — = = 398.00 403.50 403.50 65.830 52.723 _— tions wer 
ss os ale 5 — —_ -- — — — -— — 398.00 403.50 403.504 65.880 52.855 
B55 6 bao — = oo — — — - 398.00 403.50 — 65.830 53.506 = 
Te a nw ek — -— — — — —_ — — 899.05 403.504 403.02’ 65.830 55.159 —_— ‘The c 
eis wend 49.85 —- 4.0501‘ 9.132¢ —- 25.8594 23.3634 —- 400.50 403.28 65.830 56.280 _ vember 1 
Sere 49.72 .6254 4.02738 9.182 47.465 27.824 23.363 35.754 400.74 402.86 65.830 56.239 2.00‘ retily dis 
1946 Aug. 49.88 — 4.0501 9.1382 — 27.819 23.363 — 400.50 403.36 56.880 56.272 - prior to | 
eee. 49.88 — 4.0501 9.132 -- 27.820 23.363 — 400.50 403.32 65.830 56.271 — | tansacti 
Oct. 49.75 _ 4.0501 9.132 27.819 23 .363 —- 400.50 403.20 65.830 56.272 — | of Brazil 
Nov...... 49.75 — 4.0501 9.132 — 27.821 23.363 — 400.50 403.09 65.830 56.272 — | ; 
Dec... 49.75 — 4.0501 9.132 — 27.821 23.363 — 400.50 402.94 65.830 56.272 — 
1947 Jan...... .49.75 — 4.0501 9.182 47.5C0* 27.822 23.363 — 400.63 402.93 65.830 56.264 — | 
, 49.75 — 4.0501 9.182 47.500 27.822 23.363 — 400.75 402.74 65.830 56.262 _ 
Mar...... 49.75 =~ 4.0412 9.1382 47.500 27.822 23.363 — 400.75 402.73 65.830 56.262 _ 
Apr... .. .49.67 — 4.0313 9.132 47.500 27.823 23.363 — 400.75 402.74 65.830 56.262 — 
0: ee 49.70 1.003 4.0208 9.132 47.500 27.824 23.363 85.753 400.75 402.74 65.830 56.262 2.00 | 
June... .49.70 1.00 4.0275 9.182 47.500 27.826 23 «363 35.75 400.75 402.72 65.830 56.262 2.00 
July. ..49.70 1.00 4.0161 9.1382 47.500 27.827 23.363 35.75 400.75 402.71 65.8380 56.259 2.00 
a 49.70 -40 4.0257 9.182 47.500 27.826 25.363 85.75 400.75 402.83 65.830 56.203 2.00 | 
Sept 49.70 40 4.0203 9.1382 47.375 7.822 23.363 35.75 400.75 403.00 65.830 56.204 2.00 
Oct... .49.70 -40 4.0240 9.182 47.375 27.823 23.363 85.75 400.75 403.10 65.830 56.204 2.00 
Se 49.70 .40 3.9985 9.182 47.375 27.825 23.363 35.75 400.75 403.05 65.830 56.204 2.00 
Dec. 49.85 .40 4.0088 9.182 47.450 27.82 23.363 35.75 . 400.75 403.12 65.830 56.204 2.00 
ee. Dr kiswaiele 4.0048 9.182 ...... 27.825 |S 400.75 403 .07 65.830 56.198 
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& National Currency) 
line Czecho- Den- 5 Hong Hun- Nether- New 
hina Colombia slovakia mark Finland France Greece Kong gary India Italy Mexico lands Zealand Norway 
“peo) (koruna) (krone) (markka) (franc) (drachma) (dollar) (forint) (rupee) (lira) (peso) (guilder) (poun 4) (krone) 
’ 

ee 57.082 4.0078 22.189 2.1903 6.1141 - 9289 81.711 19.775 37.523 7.2916 27.760 64.481 398.92 24.974 .1936 

yuan) | 35726 3.4930 22.069 2.1811 4.0460 =. 9055 30.694 19.779 37.326 5.2607 27.750 55.044 306.91 24.840 . 1937 

9.751 55.958 3.4674 21.825 2.1567 2.8781 .8958 30.457 19.727 36.592 5.2605 22.122 55.009 392.35 24.566 . .1938 

9 606 57.061 3.42524 20.346 1.9948 2.5103 .8153 27.454 19.2884 33.279 5.1959 19.303 53.3385 354.82 23.226 . .1939 

1 360 51.085 — 19.308 1.8710 2.0827 .67154 22.958 18.475 30.155 5.0407 18.546 53.1284 306.38 22.709 .1940 

Soe | 0m — 2.01016 — — 24.592 19.770 30.137 5.0703 20.538 — 322.54 — ..1941 

Sain | 51,052 — — — — - — 30.122 — 20.569 - $22.78 — . 1942 
31d Per '965 ~ — — -- — 80.122 — 20.577 — 824.20 — 1943 
—. = 1.9716 — - 30122) (207381 97,939 323.46 “1945 

a 57.020 2.0060* 20.8764 — . 8409 — 25.2604 — 30.155 4434* 20.581 37.813 322.63 20.1764 .. .1946 
004g: 57,001 2.0060 20.864 . 744 . 8407 A 25.241 8.584 30.164 2301‘ 20.577 37.760 322.29 20.160 ..1947 
57.007 2.0060 20.877 ~s 8408 ~ 25.276 — 30.185 20.596 37.789 322.70 20.161 ..Aug 1946 
i, : ~he 7 > cle gh 7 a : 
a =1.007 2.0060 ons — aoa - ae — 30.1 - - 20.578 37. oa 322.67 20.161 .. Sept 
— | 5007 2. 20. — 25.215 — 930.15 - 20.574 37.789 322.56 20.161 . Oct 
a 51.065 2.0060 20.877 — . 8408 25.240 — 30.155 = 20.583 37.789 322.48 20.161 ... Nov 
ia 57,140 2.0060 20.869 — .8407 25.240 — 30.152 — 20.584 37.789 322.36 20.161 .. Dee 
57.140 2.0060 20.867 _— 8408 — 25.240 — 30.157 - 20.582 37.789 322.35 20.161 ..Jan 1947 
be 57,041 2.0060 20.866 = 8408 — 25.240 ~— 30.153 — 20.574 37.789 322.20 20.161 Feb 
Mi 56,980 2.0060 20.866 — .8408 — 25.240 — 30.153 - 20.574 37.788 322.20 20.161 ..Mar 
- 56.980 2.0060 20.866 — . 8407 25.180 — 30.160 -— 20.577 37.757 322.20 20.161 Apr 
oni 56.980 2.0060 20.866 . 748 . 8408 .02 25.180 8.58% 30.161 .4048* 20.580 37.760 322.20 20.160 May 
a 56.980 2.0060 20.865 .74 8407 =. 02 25.196 8.58 30.163 .1000 20.576 37.751 322.18 20.160 _. June 
.008 ; 56.980 2.0060 20.862 .74 .8407 .02 25.200 8.58 20.171 .1600 20.575 37.760 322.20 20.160 .. duly 
.008 7 56,980 2.0060 20.862 .74 .8405 .02 25.3845 8.58 30.171 -1600 20.582 37.753 322.20 20.159 Aug 
- 008 56,980 2.0060 20.861 .74 8407 .02 25.3817 8.58 30.167 -2800 20.578 37.751 322.41 20.158 . Sept 
- 002 56.980 2.0060 20.861 otk 8407 .02 25.250 8.58 30.169 -2850 20.576 37.762 322.48 20.159 Oct 
O01 | 56.980 2.0060 20.862 .74 8404 .02 25.250 8.58 30.176 .2850 20.576 37.768 322.44 20.159 ...Nov 
0001 56,980 2.0060 20.860 .74 8403 .02 25.250 8.58 30.177 -1658 20.575 37.699 322.50 20.159 .. Dee 
56.990 2.0060 20.860 ...... Me. Gaswes odour -aaie 30.172 20.576 37.654 322.45 20.159 Jan 1948 
_ Rates are averages of certified noon buying rates unless otherwise noted. 6 Averages based on quotations beginning in September. Average 
rate for that part of the year prior to the introduction of exchange control 
| ‘Certified as “Special Export” in New York. in Canada was 99.560. No official rate quoted in New York prior to 
emma September. 

dinar) ‘Called the “‘D.P.”’ or Private Funds Rate. 7 At the end of June 1945 official rates for the Australian and British 

2 2965 pounds were abolished, and after this date quotations are buying rates 

2.3060 | ‘Quotations from this date on are averages of daily selling rates in in the New York market. The free rates for 1945 represent averages 

oo New York. for the second half of the year. From June 1945, data are comparable 

2 9463 to those quoted prior to 1940. 

2.2397 | ‘Average of daily rates for that part of the year during which quota- ’ Average for the period January 1/July 19. The rate quoted after 
_ tions were available. July 22, 1946, is not strictly comparable to the “‘free’’ rate shown before 
— . : that date since the official rate was then abolished. The average of the 
— ‘The official rate is the average of the year excluding the period No- new rate for the period July 25/December 31 was 5.3955. 

- vember 18/December 23, 1937, during which time this rate was tempo- * Meeed oatt th hJ 93 

2. rrily discontinued. The free rate is an average for that part of the year Se ne 
— prior to December 24 when the free rate was abolished and all exchange 0 The selling rate for the Swiss free franc in New York: July and 
— 4 ttansactions had to be conducted at the official rates fixed by the Bank August, 26.25 to 26.70; September 15, 26.08; October 15, 25.34; No- 
— | of Brazil. vember 15, 25.15; December 15, 24.65; January 15, 23.72. 

— ' 

2.00° | : 

2.00 | 

2.00 

2.00 | 

2.00 

2.00 

2.00 

2.00 

aw a 





INTERNATIONAL FINANCIAL STATISTICS Exchange Rates VOLUME I, NUMBER 2 FEBRUARY 19 A’ 
, 48 [NTERN 
= — 
IN LONDON 
{Units of National Currency per Pound Sterling) 























Aus- Czecho- Cura- Den- Hong N ial 
tralia! Belgium Brazil? Canada _ slovakia cao mark Egypt France Kong India Iran —_ 
(pounds) (franes) (cruzeiros) (dollars) (korunas) (guilders) (kroner) (pounds) (franes) (dollars) (rupees) (rials) - (guild . 1. email 
23) 7 
I oo jc 1.25 146.90 86.30 4.97 124.66 22.40 .975 82.97 15.658 13.238 . a» er 
1937... 1.25 146.45 79.60 4.94 141.51 22.40 .975 124.61 16.093 13.238 a rt 
1938. 1.25 144.65 83.57 4.92 140.90 . 22.40 .975 170.65 16.067 13.363 980.5 a 1939 
1939. 1.25 132.00 81.86 4.61 21.68 .975 176.65 16.116 13.370 80.323 oa + 1940 
1940... 1.25 119.00° 73.713 4.45 7.605 20.04% .975 176.62 16.047 13.3383 65.236 75; 
1941... 1.25 . 4.45 7.60 ; 975 16.005 13.8383 86.446: = 
1942...... 1.25 - 83.65 4.45 7.60 975 13.383 133.1257 _ | ios... 
1943..... 1.25 83.65 4.45 7.60 975 13.333 129 = ead 
en ts. 1.25 176.63° 82.85 4.45 201.50° 7.60 19.345 975 203.8 13.333 129 10.69 ; 
1946...... 1.25 176.63 79.01 4.24 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 | 1946 
1947... 1.25 176.63 75.41 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 1947 
1946 Aug. 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 6 Jun 
Sep. 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10:60 ee Sul 
Oct. 1.25 176.63 75.44 4.03 201.50 7.60 19.34 = .975 480 16.017 13.333 129 10.69 Au 
Nov.. 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 | 10.6) oa 
Dec. 1.25 176.63 75.44 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.6) Oct 
1947 Jan.. 1.25 176.63 75.44 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 Nov 
Feb. 1.25 176.63 75.44 4.038 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 De 
Mar. 1.25 176.63 75.44¢ 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 | e 
Apr. 1.25 176.63 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 47 Jan 
May 1.25 176.63 75.44 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 1o.g9 | = Fee 
June.... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 a 
July....... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 975 480. 16.017 13.333 129 10.69 ape 
Aug... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 _ 
Sep..... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 = 
Oct... 1.25 176.63 75.39 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 @ UN 
Nov....... 1.25 176.63 75.39 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 an 
Rc cee =a 176.63 75.39 4.03 301.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 ~ 
[968 Jem....... 1.25 176.63 75.39 4.03 301.50 7.60 19.34 .975 864 16.017 13.333 129 10.69 ~ 
7 eS = te ee ; ee le 
Nether- Syria Union of — 
lands New Singa- and Switzer- South United 
Indies Zealand! Norway Portugal pore Lebanon Sweden land Africa! States Uruguay 
(guilders) (pounds) (kroner) (escudos) (dollars) (pounds) (kronor) (francs) (pounds) (dollars) (pesos) 
1936. 7.768 1.24 19.90 110.2 8.526 — 19.39 16.85 1.0013 4.97 9.8659 a 
kbs seins « 8.951 1.24 19.90 110.2 8.520 on 19.40 21.55 1.0018 4.94 8.8821 | 1996... 
CN cs in's Spiess sans 8.856 1.2410 19.90 110.2 8.579 — 19.40 21.37 1.0013 4.89 11.6851 4 1987... - 
in nasonicesss. 8.313 1.2438 19.14 109.9 8.561 ~~ 18.54 19.76 1.0028 4.46 - 
aR Ra 7.564 1.2488 17.70% 102.2 8.514 — 16.90 17.72 1.0023 4.03 —- | 
gegen’ 7.60 1.2438 — 100 8.518 —_ 16.90 17.85 1.0025 4.08 — fio 
igs Oia s se 1.2438 — 100 _ _ 16.90 17.35 1.0025 4.03 7.6597" F949" 
iia binky bisa sini we 1.2438 — 100 ~ — 16.90 17.35 1.0025 4.03 7.6597 § y943° 
Re — 1.2438 — 100 — 8.833 16.90 17.35 1.0025 4.03 7.6597 J 944. 
Se ices ceesns — 1.2488  20.00' 100 — 8.83 16.90 17.35 1.0013 4.03 7.611 | 4945. 
NS er ia ss ic as. nis’ 10.693 1.2438 20.00 100 8.519 8.83 15.77 17.35 1.00 4.03 7.206 | 
is og sel Sie a's 10.69 1.24388 20.00 100 8.526 8.825 14.49 17.35 1.00 4.03 7.250 | * 
Se — 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
it wakes oe 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
Oct 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
a ere 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7,209 
hs ns big a oo 4c8 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
1947 Jan. 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 § 1936... 
EE ee 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 1987... 
Mar... 10.69 1.2488 20.08 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 1988... . 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 § 1989... 
ay.. 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 § 1940... 
SS 6 5 iv is wm wee om 10.69 1.2488 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 | 194) 
Ne 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 1949, 
Aug... 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 1043 
Sep 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 i944 
Oct 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 | 15. 
a Least oh 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 | as 
Dec 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 1946... 
NS eee 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 1p 
eis 
Annual data are annual averages of daily mean rates, monthly data are end of the month ‘ates for telegraphic transfers. Average of buying ani team 
selling rates unless otherwise noted. ‘Selling rates. * Beginning 1942 buying rates. * Part of the year only. ‘To March 4. * On September 29 rate 0 


changed from 68.595 to 140 rials per pound. *On May 15 rate changed from 140 to 129 rials per pound. 7 Official selling rates for financial transfets| 
since 1942. 
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(Millions of U. S. Dollars at 35 U. S. Dollars perv Ounce) 











British Ecuador ' Union of 
West El Salvador, New South United 
Australia Africa Canada Chile Colombia Nicaragua India Mexico Zealand Rhodesia Africa States 
41.25 16.30 131.18 9.02 13.63 3.37 11.62 26.39 5.78 28.05 396.77 131.6 
48.34 20.78 143.37 9.54 15.48 3.53 11.58 29.22 5.88 28.30 410.71 143.9 
55.72 24.67 162.38 10.29 18.22 4.64 11.24 32.33 5.32 28.53 425.65 148.6 
57.60 28.56 178.30 11.53 19.95 Tene 11.01 29.46 6.26 28.01 448.75 161.7 
57.54 32.16 185.89 11.74 22.12 10.66 10.13 30.91 6.51 29.16 491.63 170.2 
52.38 32.41 187.08 9.23 22.96 12.39 10.01 28.00 6.12 28.76 504.27 169.1 
40.38 29.22 169.54 6.54 20.88 13.19 9.11 28.05 5.81 26.64 494.44 125.4 
26.29 19.74 127.80 6.08 19.79 12.48 8.83 22.10 5.22 23.01 448.15 48.3 
23.99 18.44 102.30 7.13 19.37 11.53 6.59 17.81 4.97 20.75 429.79 35.8 
23.00 18.86 94.38 6.31 17.73 10.05 5.89 17.48 4.48 19.89 27.86 32.0 
28.86 20.48 98.99 8.07 15.30 10.63 4.61 14.72 3.92 19.06 417.65 52.0 
106.23 
2.18 Loe 8.20 .34 1.09 92 .49 91 .35 1.65 35.73 3.4 
2.41 1.75 8.38 .67 1.34 .83 .o3 2.12 .28 1.64 36.66 4.0 
3.83 1.75 8.09 38 1.05 1.02 .48 .85 24 1.65 35.55 8.3 
2.62 1.72 8.05 .35 1.42 .98 .00 1.73 .07 1.58 34.51 6.8 
2.56 1.78 8.43 1.38 1.33 .94 02 1.44 .60 1.58 35.92 5.9 
2.60 1.82 8.09 1.20 1.16 .89 .30 1.57 42 1.53 33.82 4.9 
2.90 1.82 7.96 .86 1.09 75 -43 1.39 .28 1.58 34.18 6.3 
2.70 1.78 8.20 3 | 1.42 7d 52 1.31 24 1.52 34.02 7.6 
2.36 1.75 7.81 ol 1.28 .82 .48 1.36 .28 1.50 19.96 5.5 
2.47 1.86 9.24 .86 1.27 .74 .49 1.42 42 1.57 28.66 5.5 
2.34 1.89 8.92 .54 1.46 80 254 1.02 .24 1.54 31.82 6.2 
2.48 1.82 9.41 .53 1.13 55 51 1.70 82 1.51 35.31 Ta 
2.59 1.68 9.42 .55 1.06 72 .97 .o0 1.50 33.98 6.1 
3.99 1.86 9.15 51 1,3) 57 1.53 =i 1.55 35.40 7.3 
2.70 1.86 9.14 41 1.08 .49 1.54 34.87 7.0 
2.62 8.68 .53 1.04 50 1.52 34.69 7.0 
2.76 9.06 .42 91 41 pari 35.36 8.2 
2.76 8.82 .38 95 yA eget are 
British, 
Dutchand British 
Belgian French East Dominican 
Congo Bolivia Brazil Guianas Africa China Republic Ethiopia * Fiji Formosa France Guatemala 
14.09 1.18 7.82 2.95 4.25 6.98 90 59 2.86 3.00 .06 
15.14 1.30 7.18 3.03 5.14 8.06 .56 87 4.65 2.32 .15 
16.56 1.01 7.58 3.31 6.01 9.38 .56 3.23 5.24 3.95 .19 
18.08 .58 8.84 3.03 7.80 10.48 .28 .56 3.77 4.40 2.33 18 
21.94 .67 9.25 2.81 8.13 11.45 .30 ithe 3.90 3.75 2.84 .16 
22.05 .55 8.24 2.78 7.91 11.55 can 1.68 4.15 4.25 2.10 .09 
20.10 aa 8.02 2.13 6.07 11.24 .3l 1.68 3.18 3.46 1.55 .03 
17.03 .29 6.70 1.47 4.15 2.79 .04 1.68 2.26 1.83 1.19 .O1 
12.75 “on 6.24 1.47 3.50 ae .03 1.30 1.42 91 aa .O1 
12.16 .45 7.43 1.24 3.15 .05 1.79 3.32 .02 88 — 
11.60 .58 7.00 1.62 2.41? 1.20 
1.42 
New Saudi World 
Honduras Japan * Korea Guinea Peru Philippines Rumania Arabia Sweden’ U.S.S.R.‘ Venezuela Production® 
hs 25.02 19.68 7.74 5.33 20.90 5.60 5.54 181.06 3.86 1,152 
ia 25.89 25.71 7.63 7.19 25.10 6.15 6.76 187.56 4.08 1,229 
ba 27.08 $1.21 8.26 9.11 31.60 5.58 8.19 183.26 4.02 1,320 
1.33 29.17 32.85 8.61 9.36 36.40 5.38 56 7.57 157.50 4.28 1,384 
i 28.79 28.45 10.32 9.84 39.90 4.58 h: §2 7.61 140.00 4.28 1,435 
1.16 28.50 28.79 7.88 9.98 40.05 3.62 1.2% 5.33 122.50 3.80 1,412 
.90 25.79 26.73 9.02 5.56 2.93 1.10 6.13 105.00 3.38 1,239 
.80 12.90 18.73 6.99 48 2.88 1.49 5.48 105.00 2.41 1,026 
81 6.25 3.7é ° 6.13 - 2.50 30? 3.94 105.00 2.26 980 
.67 oe 3.38 6.04 .46 3.20 1.33 3.00 105.00 2.24 945 
1.24 5.54 3.22 105.00 963 


nr — 


2 Exports. 


yp. Production of Ecuador estimated at 2 million U. S. dollars in 1936 and in 1937. ; 
Estimates of the Board of Governors of the Federal Reserve System, 1936-1941; U.S. Bureau of Mines, Department of the Interior, 1942-1943; 
Bank for International Settlements, 1944-1946. 


— 
Nether. 
lands 
Guilds) 1936 as . 
7.78 @ 1987.----°*° 
8.93 f 1938 
8.89 | 1939 
8.45 7 
'.d) 1941. : 
oil 1942 
= 1943 
~ | 1944 
~ 1945 
10.69 
10.69 | 1946 
10.69 | 1947 
10.69 46 June 
10.69 . July 
10.69 Aug 
10.6) Sept 
10.6) Oct 
Nov 
10.69 ioe 
10.69 ™ 
10.69 § war 
10.69 1M7 Jen 
10.69 Mar 
10.69 Apr 
10.69 May oo 
10.69 June... 
10.69 July... 
10.69 # Aug 
10.69 Sept. . . 
10.69 Oct... 
10.69 _* 
uguay 
2308) 
8659 | joa5 
9 ae 
Bie 
“eh B 1988. 
— FF 1999... 
1940. . 
— 1941. . 
, 6597 me ; 
6997 @ 1943, 
6597 F 1944... 
611 BD Msc... 
206 
950 | 1946.. 
1947. . 
.209 
.209 
209 
209 
209 
.209 =F 1986.... 
209 1987... . 
.209 1988... . 
.209 § 1939.... 
209 fF 1940. 
.209 | 
“209 1941... 
S 1942... 
209 19 
: ms .. 
209 
soot (MMA... 
.209 | 1945 
.661 1946... . 
.661 
ring and 
r 29 rate 
transfers 


3 Fiscal years beginning Arpil 1. 


‘ Estimated. 
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; 
INTERNATIONAL FINANCIAL STATISTICS Gold and For‘ 


a 
HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL Banks. TREASU 








(End of Month: Millions of U.S. Dollars) ‘ 
December 1938 December 1945 December 1946 
Foreign Foreign = — 
Gold Exchange Total Gold Exchange Total Gold Exchange Tota, * Gold 
ele ee a casas ee Sein a 
INTERNATIONAL MONETARY FUND......... oa a= -- — = — 15 1.5 17 1,344 
INTERNATIONAL BANK}................ ria _— — — — — — — 769 769 on 
BANK FOR INTERNATIONAL SETTLEMENTS...... 14 Pee etd 39 sdensten hia 32 Sha 27 
AFRICA 
CS SESE Soe T TTT eee ee 6 Fae a ss me 16 30 47 bees 
ieee a esas Mineh in ketsiaarei 55 15 70 52 75 127 53 69 129 33 
Union of South Africa....... 220 38 258 914 246 1,160 939 71 —-1,070 19! 
NORTH AMERICA 
REPT Tree PE eee eee 192 Pre es 360 1,508! 543 1,245: : 
Eee Maken AER Kb . 2 1.1 1.3 6.0 1.6 7.7 2.0 1 27 ae 
io cn ancacvuicn ss 1.2 a 1.9 191 41 232 226 40 266 269 
PUMNNIOE. 2.5005 cde0.00... 6.6 1.3 7.9 13 15 28 12 16 29 » 
EN ieee eh neea ad ae 6.7 2.5 9.2 28 13 41 28 19 47 - 
PTET Tee eee | 8 9 a Lae 1.8 1 1.8 1.9 , 
ica iu caches teidhe 29 294 50 344 181 43-204 181 
Nicaragua..............--... Rocce 3 4 7 4.9 1.8 6.7 4.4 2.1 “é€38 ear’ 
Tr er oe 2» 86,882 ee crea 20,083 = erent 20,706 nae aa 21,417 
SouTH AMERICA 
dak is sae libasies oP ack 423° u 1,630 1,055 608° 1,663 oe 
NE oles oN cs nb Gils aie RIK 3.4 1.3 eS 22 14 35 22 12 34 54 
RRR, Cee 32 26 58 354 312 666 354 406 760 & = 
ee ee a. | 30 3.0 33 82 28 110 65 4.4 69 . 
ae se Sak Sm etleloid 24 2.8 27 127 50 177 145 31 176 
IR elk sven ovadavixvn cies 3.4 4 3.8 21 12 33 20 16 36 19 
Geet ena sok sce sales xa Lk 9.2 10 Loa 10 11 20 
et ee 20 Li 21 28 10 38 24 11 35 189 
er ere mr eer ret 73 uu et 195 57 252 200 92 291 935 
NS bse Mo nc in ip i 4 he x sO bs 54 8.8 63 202 26 227 215 37 252 - 
ASIA 
ee ee ee rere ere 18 ee es ie sate Sa ‘974 
ee ee Le eek Tks ke EN © 274 210 485 274 5,040 5,315 274 4,905 » , 179 150 
Re rd ce ee ea at 26 8.4 347 134 108 242+ 127 99 2261 191 
Big Dine ek gas kk ek ee « 29 4.6 34 241 46 287 237 70 307. 8 
EUROPE ‘ 
ee iat 46+ 27t 73t — — 1.7 17 643 
SEE eee eee peum 773 9.4 782 733 84 817 735 139 874 
i Ucis bb sie ew Sis le 95 43 137 35 17 53 ' 4 106 ' i) 
ee ee ee 53 2% 77 38 46 84 38 49 87 | a 
Ne ee bhi a 2 eee 26 52 78 2.8 10 13 = 15 15 | 
cn caldaes Ma 2,761 ait a 1,549 > 800: 7 ' otf 
OS Ee TE sina 27 3.7 30 28 166 193 "99 
Ee ee 37 19 56 24t ata 24 4.6 29 1 
Iceland... Sta ; 1.0 - Dom 1.0 71 72 1.0 35 36 1 
Ireland.... aaah saa on. ; 9.2 9 10 11 6.9 18 11 72 18 
ed Be i cas 5 Pein s 193 — 193 24 - 24 28 87 114 = 
Netherlands‘. . . . maaan 3 998 5.4 1,003 270 26 296 265 24 289 77 
ioe One esis ave ke unselss 84 45 129 80 19 99 91 130 221 
ee a. Caine p dink De eee 84 3.4 88 san 70t 1.0° 7lf ? 
I au g-6i5 6 0.2 .6'ave 6 ec 69 nltee ati 60 ; ee 60T . i 
RQ. 
rere casio 133 Kan Sees 269 Rotana eae 267 iis es or 
sg akte Sa nebxoaae eae .  525t $i aa 110 Sai 111 — 111 168 
cp etinnsssnsheness ; 321 201 522 482 44 526 381 89 410 | 1955 
Switzerland.......... Sea 701 63 764 1 ,342 38 1,380 1,430 37 1,467 
United Kingdom............. ecesss. BeGRt ae it ees 2,341! ee Shae 2, 587! . 
OCEANIA 
NG BUN sh a Assen e's eecans O° asks 155 the 570 79t 621 700f § “9g 
is a es yee 23 18 41 23 269 292 23 293 316 (eee 
Sn —— ——— — | 1 
. : G 
+ Data asofsom othe date. See country tables for details. t International Bank for Reconstruction and Development. Fund = 
eign exe 
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~ Foreign Exchange VoLumE I, NUMBER 2, FEBRUARY 1948 


a $ID 
BANK TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
§, 








‘ (End of Month: Millions of U. S. Dollars) 
, June 1947 October 1947 November 1947 December 1947 
Ty = ~ Foreign Foreign Foreign Foreign 
Total ? Gold Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
a aaa aa > . a A a ri cle a 7 . = 7 = ate ae 
¢ eos 
7 1,344 5,189 6,533 1,345 5,233 6,577t 1,356 5,256 6,612 = aaa ate 
‘ ’ 
769 a 1,506 1,506 — 1,615 1,615+ aaa = a 4.0 1,586 ,590 
7 ee ea 28 er eis 30 
47 5 61 ‘114 "58 "62 “115 "58 "62 115 
+. 157 57 814 804 181 985 796 211 1,007 761 245 1,006 
oo 7 5 666! a i 526! es ; 480! . a 502! 
245 "9.9 2.8 4.8 2.0 i.7 3.8 2.0 1.9 4.0 

one” 259 71 330 279 68 346+ is . . 
206 15 19 34 15 14 29 15 13 2 15 15 29 

2g 97 23 50 27 194 46 27 194 46 

‘ 
1 1.8 1.9 el 2.0 2.1 

ool 131 100 100 . 
=... 44 1.8 6.2 3.9 1.6 5.5 th 

6.5 Fon 417 22,294: 22,614 22,754? 
634 606° 1,240 365 685! 1,050 ~ 
| 663 99 14 36 22 12 34 22 6.7 29 22 7.9 31 

34 § 354 374 728 354 397 751 354 400 755 ay ze reps 
760 43 5.7 49 45 4.1 49 45 7.5 53 145 11 56 
A 93 27 120 83 23 107 84 29 112 83 27 111 

i 

19 6.9 25 19 9.0 28 20 6.9 27 20 6.2 27 

36 6 10 10 2 8.9 9.2t  ... 

Il 20 13 33 20 15 35 20 15 35 20 12 32 
= 189 86 274 177 74 251 175 75 250 - ; a, 
— 235 17 252 215 26 241 215 28 243 
‘ie 274 4,749 5,023 “274 4,615 4,889 274 4,602 4,876 274 4,580 4,854 

ay 150 88 238 142 91 233 142 88 240 142 83 225 
307 9 «al 106 297 169 102 272 170 102 272 170 99 269 
17 5.0 3.2 8.2 5.0 4.1 9.1 5.0 5.7 11 
874° 643 295 938 599 307 906 593 299 892 597 291 888 
106 ae Deas 95 oe sea 100 an salad 99 a 96 
a7 (fC 48 80 32 49 81 32 45 77 32 44 76 
15 = 11 11 — 6.0 6.0 — 7.6 7.6 — 7.1 7.1 
544 443° 548 548 

+6 30 14 44 "33 8.8 "42 33 8.0 42 34 8.4 43 
96 1.0 17 18 1.0 12 13 1.0 9.2 10 1.0 9.2 10 

3 ll 4. 16 11 16 27 11 12 22 11 16 27 
1 28 44 71 28 64 91+ os 
989 190 135 325 192 109 301 232 101 333 232 100 332 
991 77 72 149 17 108 185 75 104 179 75 picked 

268+ ae as ie 
‘tii 111 ae oe 111 co ae Sea ae Zs <n neh er 
470 168 40 208 101 49 150 101 46 147 105 41 146 
g7 | 1855 28 1,383 1,389 7.6 1,397 1,372 18 1,390 1,356 24 1,380. 
1,467 ; 2 3891 saa Re 
2, 587! a» “ eee ‘nes eae eeee eee ecee 
7004 a dian 602 ae a 576 a - ceas — ar : 
316 | 23 304 327 23 248 271 23 211 234 23 204 228 


‘Gross official gold and dollar holdings only. 
Fund exchange, and gold and custody certificates. 
eign exchange in U. S. dollars only. 


? Excludes Exchange Stabilization Fund. 


’ Correspondents abroad only; excludes Exchange 
‘ Central Bank holdings only. 


5 Foreign exchange includes some long-term securities. * For- 
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‘INTERNATIONAL FINANCIAL STATISTICS Government and Othe! Dol 
Sy en 






































International Bank for Reconstruction and Development United States Australia 
= oe Se ee pees ; a —— prox 
Coupon and Maturity: 214 per cent due July 1957 3 per cent due July 1972 21% per cent due Sept 15,1972 33% per cent due February jad 4 per 
Next Call Date: 45 days’ notice 45 days’ notice September 15, 1967 45 days’ notice Ty 19 
Call Price: 101% 10214 100 102% 
Yield to i 
Market Yield to Market Yield to Market Earliest Yield to Market Earliest Yield Marke 
Price Maturity Price Maturity Price Call Maturity Price Call Maturity? Price 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per ¢ 
Gat kctsencedes — — — — kK ie as 110 4.01 “qo ld 
DE hv ineee a sits _ _ _ — i? el 104 4.65 166 108 
opr _ - a _ ee ae oe 101 ae 4% 111 
Re _- — -- _- ee ite 84 ei 6.54 101 
eee -- ~ —- Er ial int 53 Nake 11.27 2 
cd kdcekg% ass — — — — 100 2.50 2.50 54 ieak 11.58 106 
NE iia kes. aindies — — — — 101 2.46 2.46 81 en 79 (108 
SE edged hess — — —- - 100 2.48 2.48 94 Sa 5.63 «109 
Assignees na -- -- — — 101 2.46 2.47 100 ney 5. ~—«109 
eGiiendib nesses -- — -— -- 109 1.99 2.07 104 3.87 45g ‘110 
natant sins ~~ - ~- - 106 2.18 2.18 1042.90 = ggg) (108 
1947—February...... — _ — — 106 2.14 2.19 104 1.93 4.53 (108 
March........ — — ~ —_ 106 2.14 2.19 103 2.50 463, (108 
a — — _ _ 105 2.18 2.22 103 1.92 ggg} (108 
Ee shi iswcans — _ — 106 =—_- 2.16 2.21 103 1.90 46g) (10 
Di adnensxs — ~- — -- 105 2.16 2.21 96 ver to; 
DGS sie 6:2 101 Eke 102 2.87 106 2.13 2.19 94 3.92 106 
August... 101 2.17 102 2.90 107 2.10 2.16 91 4.99 100 
September 100 2.23 101 2.97 106 2.13 2.19 89 Qe 10 
October. . 99 2.37 99 3.05 105 2.40 2.41 92 417 S 
November..... 98 2.54 98 3.13 103 2.20 2.33 87 4.64 +m 
December... .. 95 2.85 95 3.30 101 2.43 2.44 83 ao, 
1948—January....... 95 2.87 95 3.30 101 2.43 2.44 86 4.72 ots 
Europe 
Belgium 
—_— Finland Residential Moriag ~ Cit 
City of Antwerp Czechoslovakia Denmark Bank 
Coupon and Maturity: 5 per cent due December 1958 6 per cent due October 1960 41% per cent due Apri! 1962 5 per cent due September 196 6% N 
Next Call Date: Next interest date 3 months’ notice Next interest date Next interest date 
Call Price: 100 101 100 100 = 
Yield to Yield to Yield to Market 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Earliest _ Yield to , os 
Price Call Maturity Price Maturity Price Call Maturity Price Call Maturitys 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent} 106 
ee eins a's 98 ee 5.15 106 7.31 100 saa 4.50 101 4.83 4.93 | 105 
Ee ere 100 5.00 105 7.40 99 eee 4.57 102 4.63 4.86 § 104 
Me eich a eis 97 5.24 70 13.00 97 eect 4.72 102 4.57 4.85 | 94 
ee ee ee 8.54 13 t 48 rane 10.68 20 kaen 26.10 50 
Ris wévcwaws .. 14 t 10 t 31 oe 16.80 42. Sits 13.23 f 
Ds ciceSiuytacuns . 2 t 14 t 22 23.50 n ... Sane 
a eee 42 t 28 t 40 13.17 46 Bers 12.50 64 
SE 6 Wa ac kW oes — ee t 60 t 67 7.98 58 feted 10.12 
SE 84 io t 63 t 77 6.81 Se bata t 96 
2 a ay 115 ag t 96 t 96 4.86 85 oe 6.53 | 95 
rr: 100 5.00 108 .08 97 4.78 78 7.4) 
1947—February...... 99 5.11 90 7.08 101. Minus 4.41 83 6.87 = 
REGTEM. ....... 101 4.87 90 fe | 100 aad 4.51 84 6.75 “gg 
a 100 eo te 7.94 89 7.30 100 4.50 78 7.61 } 95 
Ria sig 101 2.97 4.89 89 7.28 93 5.17 78 7.65 } 94 
NN apa 05 99 a6 5.12 90 7.37 88 5.66 76 7.86 
9 
See 102 4.78 90 7.12 92 5.24 75 8.03 . 
August........ 100 5.00 90 7.20 88 5.70 68 9.01 Fg 
September 99 5.12 90 7.20 86 5.96 68 9.07 
October....... 100 2.00 4.97 88 7.46 84 6.22 70 8.76 f 
November..... 101 2.42 4.87 84 8.00 84 6.25 70 8.76 
December. .... 99 5.12 75 9.54 90 5.52 55 11.72 
‘ 1 
1948—January....... 98 ars 5.02 70 10.33 oa Lewes 6.52 58 eo 11.0 
CC 
Set 


+ Interest payments suspended. 
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Canada Philippines— Manilla R. R. 
a EE <ssnieasiaialaasaicaisia aiasiintinteiabtitaiicaieng 
——_ | ——~ ent due October 1960 314 per cent due January 1961 4 per cent due May 1959 Coupon and Maturity 
*bruary 19% 4 pe October 1950 January 1956 Next interest date Next Call Date 
tice 102% 100 110 Call Price 
na Yield to 
a Market Earliest Yield to Market Earliest Yield to Market Yield to 
piel a price Call Maturity Price Call Maturity Price Maturity 
ateritys (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
) (Per Con 114 2.78 3.16 103 3.04 3.07 74 hill POOR OLE! IEEE EE Te 1936 
4.28 108 3.24 3.49 100 oan 3.25 70 igs ca ers aera ere eee 1937 
4.66 {11 2.91 3.29 104 2.95 3.00 87 ) Ndeaheny CO gE. CA oe eee 1938 
4.92 101 3.89 3.93 93 pean 3.73 50 EE). eceancrce ain nShgar ocean calla eee 1939 
wa 92 ani 4.61 83 4.55 44 PE, __o “edieia on niente oe oe 1940 
| 168-28 «8.56 9 .... 8.39 68 SD ites ccia a 1941 
11.58 108 2.87 3.40 102 3.06 3.10 29 RD) | xi able ined eaters eee 1942 
7.08 |) 499 2.59 3.45 104 2.85 2.95 50 | -#astspeeuawiwaaweureneeshnd 1943 
0.63 109 2.38 3.27 106 2.62 2.78 47 er ee ere eee: 1944 
0.00 110 1.89 3.16 111 2.03 2.37 65 ee. Bass Wale ine ded en eae 1945 
ce) 1081.8 3.20 109 2.15 2.48 72 ee” -uxissenseeesenne en etna 1946 
+O 
is 108 1.55 3.22 110 2.04 2.42 72 a) 8-4 skeen eaewe es February—1947 
4.58) 108 1.57 3.24 109 2.09 2.45 72 BEE °) <i srieanecdsmanaes March 
4.63 108 1.65 3.28 109 2.08 2.45 72 SOG $i eaie dhs seincinuen April 
iz 107 1.94 3.38 109 2.13 2.49 65 Bs ese asieaalee May 
: 2.08 3.43 108 2.21 2.55 a) 6|€«*O*CO Rear aeies June 
Te 106 
106 2.07 3.46 108 2.20 2.54 85 a areueeniveseaaend July 
3.92 105 2.23 3.50 106 2.38 2.67 80 eee August 
4.22 8 105 2.18 3.49 105 2.54 2.77 80 BP as ee September 
4427 106 = 1.92 3.45 105 2.58 2-80 80 | SR Reratnacnter dco October 
4.17) 104 2.30 3.55 104 2.63 2.84 74 ceeds November 
cna 2.48 3.60 104 2.71 2.89 78 ee ea ewe December 
4.72 104 2.35 3.58 105 2.62 2.83 75 Tae =—C(‘ésé hace arunshanigeinmamamtar January —1948 
| Europe 
Finland 
a Mortgug ~~ City of Helsingfors Ireland Netherlands Norway 
tember 194 64% per cent due April 1960 5 percent due November1960 334 per cent due May 1957 414 per cent due April 1965 Coupon and Maturity 
t jo Next interest date November 1950 May 1949 Next interest date Next Call Date 
| 100 100 102 100 Call Price 
f enemas iia qn errno SD cenapemesiesnernemgetaeeipsneeenennnSgneeigtiaeeaR REA ere NEAT 
ais Yield to Yield to Yield to 
Yield to Market Earliest Yield to Market Earliest Yield to Market Yield to Market Earliest Yield to 
Maturitye Price Call Maturity Price Call Maturity Price Maturity Price Call Maturity 
(Per Centt (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
r 106 4.48 6.01 114 3.71 4.08 pans bide 101 4.09 ET, x4 os en aia een 1936 
ey 05 4.12 6.08 114 3..64 4.06 ioe as 103 3.71 MO ccccusnceccagual 1937 
‘or Bb 104 3.18 6.16 108 4.15 4.43 See pee 103 3.62 CE” oe6n vcr eaweumee 1938 
sa18 .... 26.90 ies 5.74 oes ee as = Sieeneabiinery 1939 
13.23 50 oe 14.13 64 8.88 ina shale 30 SG éavee~sceus cua 1940 
47.90 P 48 Ria 14.86 55 Seana 10.52 51 ME? <anenetGseoweae 1941 
12.50 | 60 ae 12.10 83 ee 6.84 78 le - vwalieewaewcweene 1942 
10.12) can 11.46 96 seta 5.36 96 GE) 10440520400 00uen 1943 
* ee t 102 4.62 4.82 es ie akd 98 oe A Perper c - 1944 
6.53 96 6.95 104 4.11 4.63 ae pawn 106 Minus MOY nce utes eae 1945 
1.45 t 95 7.10 103 4.18 4.70 eee ere 105 Minus Bee vecacatediacie 1946 
6.81 | inp 6.50 1058.58 4.50 ied biti 105 Minus 3.86 ..... February —1947 
“ne ; 105 : ; eaten ideal inus , .....Mare 
oa | % 6.97 105 3.47 4.50 Sand arate 100 3.62 4.23 .....April 
765% % 7.09 105 3.44 4.50 ees wks 100 Les 4.29 .....May 
7.36) 7.22 105 3.40 4.50 98 3.97 100 4.25 .....June 
8.08 93 7.87 104 3.68 4.59 96 4.22 100 ei 4.27. .....July 
9.01 90 Tat 104 3.65 4.59 98 4.07 102 Minus 4.09 .....August 
9.01 | 81 9.07 104 3.62 4.59 96 4.20 99 aR Sa) ins064 September 
8% ° 10.19 104 3.58 4.59 95 4.42 94 4.79  .....October 
8.16 | 10.20 104 3.54 4.58 92 4.82 90 5.138 .....November 
n9 9.98 102 4.25 4.78 91 4.97 92 ambi 5.01 .....December 
11.72 
11.07 1 eae 9.64 100 4.82 4.95 94 4.56 94 ane 4.78  .....January —1948 


a a 


See notes to this table on page 134. 
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INTERNATIONAL FINANCIAL STATISTICS 





Argentina 


Coupon and Maturity: 4 per cent due February 1972 
Next Call Date: Any interest date 


Latin America 


Brazil 


33% per cent due 1979 
Next interest date 








Colombia 


Government and Othe 
aan 


Cuba j 





3 per cent due October 1970 
Next interest date 


ee 


41% per cent due June 1977 


Next interest da 
, te 
100 








Call Price: 100 100 100 
: Yieldto > 
Market Yield to Market Yield to Market Yield to Market Earliest y; | 
Price Maturity Price Maturity Price Price Price Call Mater 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Ce 
BinaG an ewndkns ao aa 41 10.63 aes on (Per Con 
eee 87 4.78 91 3.90 wi a 
EGS cake nae Ging 78 5.44 10 35.15 60 1% 
Aeskd tadesdns 80 5.30 15 24.45 53 8.05 
ani WG dso 64 6.80 15 25.57 53 8.83 
eh eek eno 66 6.62 18 22.31 30 11.17 75 6.25 
Se 80 5.37 33 15.99 38 9.21 73 6.45 
ra tomy oes. « 85 5.00 50 10.55 53 6.84 100 ee 4.50 
REPRE 90 4.65 a4 6.86 49 7.48 106 Minus 4.16 
all a 98 4.13 59 6.32 58 6.48 112 Minus 3.84 
cakes ——-——Paid Off- ——_—— 58 7.07 59 6.40 107 Minus 4.10 
1947—February..... 60 6.18 60 6.25 114 Minus 3.72 
NS ow ke we 60 6.30 60 6.25 115 Minus 3.68 
NN ee c's Ge 58 6.81 53 7.16 114 Minus 3.72 
a ae 48 7.72 53 7.19 113 Minus 3.76 
SR i a seca 45 8.18 52 7.40 114 Minus 3.70 
July... 46 7.92 50 7.63 116 Minus 3.63 ¢ 
August. 44 8.42 49 1,30 115 Minus 3.66 
September 44 8.28 44 8.74 116 Minus 3.62 
October....... 53 6.91 49 7.81 113 Minus 3.77 
November 50 7.48 46 8.28 114 Minus 3.72 
December..... 47 7.98 45 8.42 116 Minus 3.60 § 
1948—January....... 49 7.81 43 8.74 117 Minus 3.60 
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Do 


— 
Do 


—_— 


5M per, 
t 


Market 
Price 


- 
‘ 


59 
65 
71 
53 
60 
70 
80 
100 
102 
101 


102 
101 
101 
101 
101 


101 
100 


See 


Othe; Dollar Bonds in New York VoLuME I, NuMBER 2, FEBRUARY 1948 
——___ naam aaa aca acacuaaaeaamaaaa ance aaa ae a 


Latin America 








Uruguay 








wnat ieee Republic El Salvador Panama 
t gs — — ee ‘ = ‘ — 
sn = nee due October 1969 31% per cent due July 1976 314 per cent due December 1994 4% per cent due May 1979 Coupon and Maturity 
: doe 1977| 5/2 Pe 30 days’ notice Next interest date Next interest date Next interest date Next Call Date 
101 100 100 100 Call Price 
it: —~" Field to ; Yield to 
Yiel Market Earliest Yield to Market Yield to Market Earliest Yield to Market Yield to 
Meets ‘Price «Call Maturity Price Maturity Price Call Maturity Price Maturity 
(Per (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
ran ste 8.04 sstians eee ae aaa cag ead OE ore rere 1936 
es 59 7.71 writes ‘<n yea bea mes 50 Ta 0 éanwawsswaugnl 1937 
11% 65 8.85 er ea tes eee aa 39 eee ... .1938 
806. 8.12 cas a pane vied Maes 45 BA” sh tdactoangwned 1939 
8.83 53 10.90 ives sane Dees my cet 40 a ~~ Seksaxennenane 1940 
6.25 60 9.70 8 5.82 52 See”) —s( ding ewe wake 1941 
640 8.34 74 4.56 64 Se) \dbewsnnees . 1942 
450) 83 6.67 88 3.78 86 Ce céxsabesatan an 1943 
4.16) 10 ..-. 5.52 96 3.42 76 O° Adeapinenniaee 1944 
3 102 Minus 5.38 99 3.29 86 BE sscssiceel 1945 
4.0) 101 9... 5.45 100 3.25 96 OM |) saavissacevals 1946 
3.79 102 Minus 5.41 Fae a ae 100 rae 3.26 99 4.18 ...February— 1947 
3.69) 101 2. 5.45 52 7.63 101. Minus 3.21 100 4.16 ...Mareh 
32 101 5.45 50 7.82 100 nad 3.28 96 4.35 ... April 
3°76 | 101 5.45 45 8.75 100 3.28 95 4.42 _.. May 
3°10 | 101 5.45 44 8.9 100 3.28 95 4.42 _..June 
3.6 $ 101 9... 5.45 41 9.60 100 3.28 89 4.81 .. July 
3.66 100 ee 5.49 41 9.60 99 3.39 91 4.69 ... August 
3.62 —_———Paid Off———— 41 9.50 99 3.39 89 5.29 .. September 
37 ai ee 44 9.00 100 3.28 91 4.70 _. .October 
3.79 44 9.01 100 3.28 88 4.86 ... November 
3.60 5 44 8.82 99 3.28 83 5.22 ... December 
3.60 48 8.30 91 3.65 84 5.19 ..January —1948 


rr SSS 


See notes to this table in the back. 


| 
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INTERNATIONAL FINANCIAL STATISTICS 


(In Millions of U. S. Dollars) 

















EXPORTS IMPORTS 
Annual oe 
Rate of a 
1928 1938 1946 1947 1928 1938 1946 1947 
TOTAL... 33 ,225 22,149 33 ,941 36,102 24,864 39,550 2 
eee 1,305 1,021 1,756 8 ab a 1,615 1,566 2,556 ae ssua—(C 
Algeria. . 165 162 200 279 (5) 198 203 203 825 (5)| Hon 
Angola. 13 15 39 39 (3) 11 10 32 29 (3 Indi 
Egypt 281 148 285 871 (1) 249 184 331 461 (1), Tran 
Ethiopia me 8 8 13 = 5 24 16 mis Iraq 
French West Africa 45 38 59 101 (6) 56 47 86 144 (6) Japa 
Gold Coast......... 63 30 57 83 (9) 54 36 58 om 
Madagascar........... 19 24 40 27 sf 31 a Pale 
Southern Rhodesia. . . 19 24 66 58 (6) 32 41 82 112 (6 Phili 
Tanganyika 18 15 36 40 (6) 16 15 Be 89 (6 Sian 
Union of South Africa..... : 229! 141! 386 324 (1) 393 ? 495? 864 1,136 (1 Syri 
Other Areas........... a 445 416 575 574 554 820 die Crh 
NORTH AMERICA 7,501 4,626 13,597 6,651 3,680 9,334 et , 
Canada 1,412! 879 ' 2,345! 2,812 (12) 1,364 ? 762 ? 2,068 2 2,574(12)) USS: 
Costa Rica....... 19 9 14 20 (6) 18 13 33 47 (6) 
gee bins e s 278 142 476 691 (6) 234 ? 1192 307 467 (), BuROPE 
Dominican Republic.......... 29 15 65 86 (11) 30? 12? 28 50 (6 a 
ns ony ene'e 28 16 37 69 (4) 31 21 36 52 (4 Bt 
t 
ES a . 22 7 23 32 (9) 20 8 16 31 (9) Cze 
Honduras........ Seote 22 6 14 17 (12) 13 2 12? 20 29 (12) Den 
Jamaica...... Prenat 20 24 33 31 32 50 i oe ; 
Mexico........ Ree 243 110 346 401 (10) 185? 123 ? 543 668 (10) Finl 
Nicaragua.......... ‘a 12 4 11 23 (9) 15? G* 15 21 (9) 
er 
ES eee 4 4 7 8 (10) 17 2 16 * 56 72(11)| Gre 
El Salvador.......... = 24 10 25 41 (10) 18 9 21 36 (10) Hu 
United States....... 5,177! 3,122! 9,776 14,506 (12) 4,427 2 2,203 5,616 5,807 (12) 
Curacao... elated 104 180 \ 425 f 111 214\ 525 Icel 
Other Areas........ 107 98 f - \ 137 130 - om Irel 
SouTH AMERICA... 2,314 1,346 3,473 1,893 237 2,422... oe 
Argentina. See 1,018 438 1,183 1,469 (10) 807 443 570 1,209 (10) Not 
Bolivia... .. cee aas 41 35 72 76 (9) 23 26 52 . 
Brazil... .. 474 296 981 1.130 (10) 441 296 671 1,216 (9) Pol: 
DE 236 139 212 251 (9) 163 ? 118? 196 257 (11) Por 
Colombia........ 128 81 201 240 (11) 161 89 230 342 (11) Spa 
Ecuador. ae 18 10 38 34 (6) 16 10 31 42 6)) OM 
Paraguay 15 9 273 13 10 i? ...... # - 
se 125 76 151 153 ( 4 70 59 123 167 (10) T 
Uruguay. . ak 102 61 153 155 (9) 97 4 62 147 211 (10) Un 
Venezuela. ....... 116 183 5 425 81? 106 ? 360 3 nae tl 
Other Areas......... 41 18 30 21 18 24 
AsIA (exclusive of U.S. S. R.) 5,026 3,387 3,101 4,837 3,360 4,606 } OCEANI 
Ceylon........... 137 96 231 232 (8) 139 85 182 247 (8 ie 
China. eve ereeae a 482 153 \ - ca { 706 261\ ae , ij 
oe 229 171 f 155 224 (10) 153 343f 6 26 (I Ne 
Cyeres............ ae 7 12 17 19 (6) 8 11 33 51 (6) Ot 
ADJUST! 


Data for 1928 and 1938 from League of Nations, The Network of World 
Trade, 1942; data for 1928 expressed in 1928 gold dollars; totals for 1928 


Data refer generally to calendar year with the following exceptions: 


and 1938 adjusted to cover general trade for the United States and HAITI: Year ending September; ' Adj 
United Kingdom; exports for 1928 and 1938 increased by 16 million HONDURAS: 1928 and 1938, year ending July; 1946 and 1947, year | * Adj 
dollars and 12 million dollars, respectively, to cover whale oil delivered ending June; ‘ Par 
by Norwegian vessels directly to foreign ports from the fishing grounds; 7 

exports for 1938 reduced by 85 million dollars to correct for overvaluation IRAN: 1928 and 1946, year beginning March 22; 1938, year ending | ‘ Offi 


of Venezuelan petroleum (no information regarding 1928 valuation of 


June 21; * Adj 


Venezuelan petroleum); adjustments for freight and insurance included, INDIA: 1946, year beginning April; ; ‘Ine 
—— — nae ae —_ eee data in ane. AUSTRALIA: 1946 and 1947, year ending June; \ the Ira 
ata for 1 preliminary; freight and insurance adjustment made on : : 1 
_ €xports for Canada (109 million dollars); and on. imports, for Canada SUN: SENS, per onting Sagenmmar 26. oan 
(225 million dollars), United States (650 million dollars), and Philippines For 1947, number of months on which annual rate is based is indicatel} sy 
(44 million dollars). For some countries, data have not been adjusted to in parentheses at right of figure. 1946 import total is based on totdl| tion - 

concepts used in country tables (cf. Introduction), chiefly as to the exports plus allowance for freight and insurance no 
inclusion of silver bullion and specie in merchandise. . aa 
c 
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orld 


seen Trade VoLUME I, NUMBER 2, FEBRUARY 1948 


(Iv Millions of U. S. Dollars) 





ne EXPORTS IMPORTS 

Annual a a a a ee 

_ of Annual Annual 
947 Rate of Rate of 

i ; 1928 1938 1946 1947 1928 1938 1946 1947 





a 


aed —(Continued) : ae 3 
ih id ies MORE. «26 secre ee eee 257 155 193 286 (7) 318 187 235 346 (7) 








ME ME yc ccnst isn ercesanees 1,084 554 A 837 467 1,0692 
NE So cescennsvnsnveseees 153 150 330 340 (4) 76 92 162 201 (4) 
5 ; DE iepceisia henan swe anghhs 20 39 ee dae 34 46 113 . an 
144 Se 886 758 120 265 3 990 750 300 430 
‘| Netherlands Indies........... 634 379 58 109 (6) 403 268 70 243 (6) 
75 9 
TOO CCRT TEE 8 28 111 125 (10) 33 56 284 366 (10 ) 
112 (6) philippine Republic........... 154 115 81 251 (6) 149 ? 151? 558 ? 560 (6) 
39 (6 Seer ere 109 76 44 72 (3) 80 55 52 107 (3) 
136 (1 Syria and Lebanon........... 21 17 40 34 (9) 51 36 122 150 (9) 
7 NS 8b Gstaad bin ea x Has 845 634 Ge: “vader 860 552 700 os 
1 25 ee” Co heweas 2 ; rer? 
574 (12), US. Ries ituwatidea aan 413 257 425 491 68 1,280 
a (6) puroPe (exclusive of U.S.S.R)... 15, 736 10,786 ee ba tins 19,695 13,981 SF lt tsa 
OE TUM sc iapsnse cee scnc 311 178 22 78 (11) 456 289 176? 114 (11) 
90 (6 Belgium-Luxembourg......... 857 724 675 1,401 (12) 889 765 1,191 1,935 (12) 
d2 (4 te Oe ere 45 68 52 77 (10) 51 60 61 67 (10) 
31 (9) | DMOMIOVEMIG. «ccs cesses 627 354 287 572 (12) 567 292 465 * 573 (12) 
29 (2) OS ST ee ee eee 414 335 337 467 (11) 441 354 593 635 (11) 
668 (10) SRR bswn ieiaadinawe ase 158 181 237 » 401 (11)? 202 183 178 345 (12) 
21 (9) NS yea kcere see mie GAle.6 Ces 2,041 876 850 1,792 (12) 2,097 1,322 2,468 '° 2,910(12) 
' RE iS dnsin ated sige sieges 2,924 2,162 ee keen 3,335 2,222 735 * Sxwnee 
72 (11) MING Wasiirrny Giocs au mk Rakes 79 90 See” haw 161 131 See keto 
arin TS eee ee eee eee 144 155 36"! 89 (12) 211 122 32 124 (12) 
807 (12) 
RE a acieshicsunta dia wialelet eaves 21 13 45 45(12) 17 11 68 80 (12) 
ea Gites a aiee 4iairel 9: Wi Hanns 219 116 156 154 (11) 288 200 290 520 (11) 
er re 783 547 360 * 765 (7) 1,173 586 900 * 2,001 (7) 
‘_ EINE, Gah aa tain eared: 786 568 308 718(12) 1,078 776 891 " 1,622 (12) 
»209 (10) er et ee rere 195 202 249 388 (12) 269 290 443 769 (12) 
216 (9) Ce yVaseeidwesweadk ous 281 225 185" 231 (11)" 37 247 556 "3 385(11)" 
EE ED hk cetaceans rakseis 43 49 184 157 (11) 120 101 275 288 (11) 
342 (11) Td ct. 409 98 259 313 (9) 580 152 302 354 (9) 
42 (6) NE i gas eats 422 463 657 895 (12) 458 523 875 1,439 (12) 
ot ceca anaeh ee dane ees 408 301 623 760 (12) 512 "4 363 796 1,122 (12) 
SEMEN WAN ions eves ee evecess- 89 115 216 224 (10) 114 199 120 231 (10) 
i Uneed Kingdom. ........... 4 4,085 2,573 3,889 4,821 (12) 5,795 4,461 5,242 7,204 (12) 
ae 395 393 200 Seta ar 504 412 150 eemeus 
vaibh eer ree ere 930 776 1,005 ea 920 772 905 —e 
247 (8 Ee er ere s 625 518 635 993 (12) 669 * 520? 629 738 (12) 
726 (1 NS 5 5 desc a9 ove 12 8 13 : ~ 7 7 13 - , 
26 (i ee 262 223 317 449 (6) 218? 216 233 339 (6) 
51 (6) Other Areas. .............05. 31 27 40 ae 26 29 30 etait 
etic iecdeee idetes. «week . saeees oi , nwiaes eats 1,300 
tions 
' Adjusted to include inland freight and insurance to frontier. '0 Increased by an estimated 500 million dollars for undervaluation. 
947, year| ‘* Adjusted to include freight and insurance (c.i.f. value). '' Exclusive of reparations. 
, ‘Partly or wholly estimated. '? Adjusted by Netherlands Government estimate of undervaluation of 
ir ending ‘Official, as distinguished from real values. ae ae sites tee calli: ities tw tlh italia _ 
‘ Adius cs . exports include 57 million dollars for 5.7 million tons of coa 
justed total; see general note. delivered to U.S. S. R. under a special agreement; 1946 imports include 
ls panies an estimated 44 million dollars for exports of petroleum by an estimated 367 million dollars for UNRRA supplies, 20 million dollars 
| an Petroleum Co. om for reparations, and 31 million dollars for surplus property purchases; 
‘Includes UNRRA, surplus property, food deliveries by the Military 1947 data relate to commercial transactions except for the inclusion in 
adi overnment, and coal from Germany valugd at world market prices. imports of 91.7 million dollars estimated UNRRA receipts. 
py ‘Understated by possibly 100 to 125 million dollars because of valua- '« Exclusive of improvement and repair trade. 


tion at domestic subsidized prices; additional understatement due to 's Adjustment for undervaluations of imports and other discrepancies. 
noncommercial transfers is unmeasured. Import returns of many countries, based on controlled or subsidized 
Includes reparations. internal prices, @ubstantially understate the value of imports. 
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Argentina : | 


INTERNATIONAL FINANCIAL Statistic 
8 








VoLUME 
ae : sadn Sees ; — : ——<—<— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947, Aug 
Exchange Rates 
SELLING RATES (Argentine Pesos per U.S. Dollar) 
1 Preferential...... eee ‘ 3.73! te 73 3.73 3.73 3.78 3.73 3.73 3.7 os ” 
2 NR oo, oun ane 7 3.41 3.28 3.31 4.23: 4.23 4.23 4.28 4.28 4128 4193 4199 a o 
$ Auction... So ggg a9 94494 9a agg 
4 ON ; 3.59 3.33 3.92 4.33 4.37 4.24 4.23 4.06 4.02 4.04 4.09 ™ 4.06 
BuYING RATES 
5 Preferential............ 97 ag) 4.22 4.22 4.04 3.98 3.98 3.98 8 
6 Basic....... “7g 8.01) 3.08 3.07 8.27 8.86) 3°86 = 8'86 S886 08.86 «3.86836 n 336 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
7 Central Bank at home... 403 403 403 403 353 354 354 359 408 403 537 410 
8 Central Bank abroad... oe 41 eet ae 518 
“ Total. een 444 1,055 
FOREIGN EXCHANGE memes 
10 Central Bank . pene ; 608 
11 Exchange Fund. 12 2 40 29 — — a ~ 
12 Gold, Custody Certificates : 21 27 33 30 78 197 279 
13 SS a Me ea eee 
14 TOTAL HOLDINGS............ ie 481? 450° 551° 686 1,013 1,315 1 ,630 : 
15 SHORT-TERMASSETSINTHEU.S.t rs eat 58 115 76 68 70 94 ad 113 148 
Assets of the Central Bank (Millions of Argentine Pesos) 
16 FOREIGN ASSETS ............... 1,540 1,440 1,818 2,818 3,485 4,543 5,689 
DOMESTIC CREDITS 
17 Government......... ; 537 558 595 560 592 571 619 988 964 950 1 311 1,28 
18 Other Banks........... Seer Ashes 11 ae, A 8 ,060 8 08! 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Argentine Pesos) 
19 Government.......... 310 307 263 336 268 572 969 1,786 1,736 1,876 2,111 2,01: 
20 Non-Government....... 2,716 2,927 2,954 2,958 3.067 3,406 3,468 2,977 3,849 4,375 4,778 4,56) 
21 Sum....... eens 3,025 3,234 37917 3,294 3,335 3,978 4,437 4,763 5,586 6,251 6,588 i 6,58 
RN a a wee eg Seals 630 785 730 862 1 ,090 1,508 1,847 2,269 816 oot 1,90 
Currency and Deposits 
MONEY SUPPLY (Millions of Argentine Pesos) 
23 SN ee os alg a 5 a 998 1,049 1,038 1 ,063 1,075 1,245 1 ,446 1,714 2,140 2,586 $ , 553 4 2,95 
24 Deposit Money........ 1 ,293 1,407 1,313 1,488 1,520 2,088 2,470 2,974 3,742 4,378 5,460 es 5,16 
25 Re ah 2 Zor 2,456 2,351 2,551 2,594 3,332 3,917 4,688 5,882 6,964 9,013 8,12 
26 GOVERNMENT DEPOSITS...... ~ 121 125 110 176 106 56 135 448 551 436 593 66 
27 TIME DEPOSITS. . Pe ae eS riatets 2,224 Cian 2,143 2,238 2,480 2,674 3,036 3,604 4,027 ] 3,86 
Money and Capital Market (Per Cent) 
28 GOVERNMENT BOND YIELD...... — — — — — — — — — 3.16 3.01 3.00 3.0 
DISCOUNT RATES 
29 Central Bank.......... 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 | 3.6 
380 Treasury Bills.......... aa 2.25 2.39 2.50 2.43 1.79 .95 .93 . 06 .64 1.08 Joa 1.( 
(Dec 1938 = 100) 
se. S. ea oe re = lens 110 121 128 168 188 228 312 409 4’ 
Prices (1937 =100) 
$2 Cost oF LIVING............. es 98 100 99 101 103 106 112 x 1193? 113 135 159 = li 
83 WHOLESALE PRICES............. 88 100 94 96 110 129 167 180 188 193 208 2 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
34 OR oo goss ase ones 82 100 64 84 66 55 46 45 50 48 55 | 
35 ES ee ec es 77 100 94 82 71 56 45 30 30 34 77 
TOTAL VALUE OF TRADE (Millions of Argentine Pesos) 
36 RS nicks des sue 1,656 2,311 1,400 1,573 1,428 \ 465 1,789 2,192 2 ,360 2,498 3,973 ss 3 
37 NS BIS x 65.6 86 oe 1,117 1,558 1,461 1,338 1,499 1,277 1,274 942 1 ,007 1,154 2,332 re 1 
Production (1937 =100) | 
Ee eR Poe 100 93 99 92 111 113 111 118 87 83 cone | 1 
RE. occ oceen Sa 57 9 83 152 52 120 95 94 100 60 57 83 | 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 A 
EEE = j a 
' -__ 
t Official and private, as reported by U. S. banks. 
a 
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STATISTi¢g youme I, NuMBER 2, FEBRUARY 1948 Argentina 


——— — ~- . — -1947-—_—_—_____— _—_—__—_—_—__—_____. —194§— 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan 





(Argentine Pesos per U. S. Dollar) 
73 3.78 .738 3.73 3.78 











3.73 3,73 3.73 3.73 3.73 3. 3 3 3 3.73 3.73 3.73 3.73 3.73 3.73 1 
4 > 4.23 4.28 4.238 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 2 
‘a ' 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 3 
: 4.06 4.06 4.08 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.08 4.05 4.04 4.03 4.02 4 
3.98 3.98 3.98 83.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 5 
3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.386 3.36 38.386 3.36 3.36 3.36 6 
(Millions of U. S. Dollars) 
410 420 450 469 537 605 656 672 672 670 592 480 394 371 312 7 
704 588 560 518 363 273 202 124 70 42 32 94 78 53 8 
1,124 1,039 1,030 1,055 968 929 875 796 740 634 511 488 449 365 9 
635 610 600 608 625 632 619 630 630 606 676 664 663 685 ca iets . 10 
= = -- — — — = ao -- 11 
12 
13 
148 144 148 131 113 166 180 181 223 252 265 309 308 Stay pea seats ae — 
(Millions of Argentine Pesos) 
16 
1.280 1,812 1,310 1,814 1,811 1,334 1,404 1,369 1,397 1,857 1,821 1,314 1,815 1,815 scape dpa aes : 
8.089 7,710 6,633 7,572 8,060 8,469 8,572 9,356 10,001 10,408 11,044 11,434 11,612 12,262 Sa on aed ee 
(Millions of Argentine Pesos) 
2.014 2,044 2,082 2,064 2,111 2,095 2,082 2,088 2,072 2,072 2,080 2,079 2,152 2,153 — beds wees oe 
4,568 4,103 3,813 3,994 4,478 4,689 4,869 5,387 5,801 6,152 6,552 6,830 6,956 6,918 caer a er ececetet CH 
6,588 6,547 5,846 6,059 6,588 6,784 6,952 7,470 7,873 8,224 8,632 8,909 9,107 9,070 ees Saas eves ioe 
1,902 1,771 1,584 1,064 816 1,027 1,118 1,058 1,242 1,081 1,064 1,150 1,075 1,165 22 
(Millions of Argentine Pesos) 
2,958 2,999 3,068 3,076 3,553 3,366 3,394 3,419 3,520 3,613 3,721 3,803 3,889 3,929 sana Seas ofan) eae. Sa 
5,169 5,089 5,197 5,477 5,460 5,812 5,774 6,009 6,256 6,198 5,997 5,978 5,989 5,775 ee ins newt ste ae 
8,127 8,088 8,265 8,553 9,013 9,178 9,168 9,428 9,776 9,810 9,718 9,781 9,828 9,704 Sees are erase aaae aa 
660 673 560 546 593 647 697 741 793 901 1,091 1,882 1,278 1,513 .... eas 5 eee ioe 
3,862 3,918 3,949 3,970 4,027 4,115 4,159 4,172 4,152 4,158 4,164 4,198 4,215 4,227 ee aia atid ee 
(Per Cent) 
3.00 3.08 3.04 38.02 3.01 38.01 3.00 3.00 3.00 3.01 3.00 3.01 3.03 3.01 3.01 er cay 3.00 alee 
t 
3.500) 38.50 8.50 38.50 3.50 3.50 8.50 38.50 3.50 3.50 3.50 $3.50 $3.50 3.50 3.50 3.50 3.50 3.50 .... 89 
1.09 1.12 1.09 1.09 bill 1.14 1.39 1.36 1.47 1.47 ee 1.48 aie 1.48 1.46 1.46 Pe nearer 
(Dec 1938 =100) 
478 471 440 479 517 541 587 650 744 637 590 616 544 576 591 eran Bia, uel 
(19387 =100) 
159 159 163 164 167 165 166 177 177 177 185 183 185 any ae ea wats a 
209 213 214 214 124 215 217 217 219 220 221 222 225 226 226 227 33 
(1937 =100) 
63 55 37 39 64 46 43 49 58 48 50 51 49 er ae ra sake wea COM 
78 90 96 96 107 113 92 135 106 149 118 147 143 aber cone cred cactus ico: 
(Millions of Argentine Pesos) 
348 354 342 416 512 402 340 366 429 389 402 430 434 458 461 pues adel yea 
199 224 252 233 260 286 255 346 348 414 405 496 442 571 556 ee ae so 
' (1937 =100) 
i 100 59 15 62 124 ° 115 104 118 119 113 102 101 90 90 rr pares ae ; i’. 
CTMEMA suse -tiue deen ‘buss Bee Cer ne ee ae oP ee ey ee es 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May “June July Aug Sept Oct Nov Dec Jan 
———} ———_—_———_1946 $$ $$ $$$ in- —$$$_—______—__—___—— —1™s— 
‘September to December. Average rate January-August was 3.83 pesos per U. S. dollar, ? Represent gold and “‘net’’ foreign exchange and 
are not comparable with later figures. 3 New series linked to former series. 
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Au stralia INTERNATIONAL FINANCIAL Staq 





WTics__ YoLUME 
= —_— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 ar 
Exchange Rates (U. S. Dollars per Australian Pound) 

1 OFFICIAL SELLING RATE......... 3.940 3.929 3.961 3.759 3.285 3.198 3.198 3.198 3.198 3.198 3.198 3.209 3,198 
Gold and Foreign Holdings (Millions of U. S. Dollars) ; 

2 GOLD PRODUCTION.............. 41.3 48.3 55.7 57.6 57.5 52.4 40.4 26.3 23.0 23.0 28.9 3.8 

GoLp HoLpDINGs ° 

8 Commonwealth Bank... 4 3 3 4 69 

FOREIGN h...HANGE HOLDINGS 

4 Commonwealth Bank... Be ie dele scaly or fea's ‘aie eral wee nies eee ss 

5 ToTaL HoLpInGs............... 153 212 155 145 280 193 255 330 605 570721 ‘697 

6 SHORT-TERM ASSETS IN THE U.S.t pak acs yaa aes ne aes 23 25 53 29 45 34 
Assets of The Commonwealth Bank (Millions of Australian Pounds) 

7 FOREIGN ASSETS {.............. 39 53 42 45 87 60 79 102 188 177 24 Ct. ae 

8 DoMEsTIC CREDITS............. 97 100 111 126 122 173 284 389 413 426 386452 390 
Assets of Other Banks 

DOMESTIC CREDITS (Millions of Australian Pounds) 

9 Government........ ie 43 46 40 48 93 111 121 146 176 228 160 113 178 
10 Non-Government...... 288 296 312 316 304 300 270 254 230 240 304 388 281 
11 Rs oss wig oo + 330 342 353 364 398 411 392 400 406 470 466 502 46( 
NN a acinaacssceens 30 36 33 35 42 44 51 40 39 54 50 58 4¢ 
Currency and Deposits 

MONEY SUPPLY (Millions of Australian Pounds) 
18 Currency.............. 43 47 rt) 54 67 87 125 171 213 206 211 207 20: 
1h Deposit Money........ 128 140 141 149 181 200 271 339 399 444 492 534 46: 
15 eae Gos 5s 171 187 190 204 248 287 396 510 613 649 703 741 67: 

16 GOVERNMENT DEPOSITS......... bees cena stlea eudas.” asain’ iat Keen ee rer 9 11 10 1 
Money and Capital Market (Per Cent) 

17 GOVERNMENT BOND YIELD...... sieht Eke er boita oe 3.23 3.24 3.23 3.24 3.25 3.24 38.17 3.2 
ie seeppower RATS................ Seas 1.75 1.75 1.75 1.58 1.50 1.50 1.46 1.25 1.04 1.00 1.00 1.0 

(1937 =100) 
te UREN... eee c eases ees 100 102 101 104 103 97 108 115 116 127 148 13 
Prices (1937 =100) 
20 Cost oF LIVING................ ne 100 103 105 110 115 125 129 129 129 131 134 — 
WHOLESALE PRICES 
21 Se Ne 100 100 100 110 117 131 138 139 140 140 ae 13 
se. Home-Produced Goods .... 100 102 104 105 108 115 124 124 126 129 ee 12 
23 xports....... oe 100 87 71 83 89 91 98 101 113 150 185 | 14 
24 Import-Type Goods een 100 103 100 112 134 154 178 184 184 179 179 1’ 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Australian Pounds) 
25 ee 124.4 148.5 141.7 122.5 149.7 185.0 159.8 125.6 146.7 155.38 196.9 308.0 29 
26 Reexports......... 1.6 1... 2.0 2.0 1.9 2.0 1.9 | 4.2 3.7 4.5 nett - 
27 a as 5c4 seas 95.2 108.2 127.8 118.2 181.8 128.8 170.1 242.7 242.5 218.8 177.5 208.1 | 16. 
Production (1987 =100) 
Ee is 5 sis bs kk wads wowed 99 100 104 100 115 116 119 117 119 104 95 100 
ed ite a ik aie 95 100 124 103 139 54 110 103 73 35 94 oe4 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 A 











+ Official and private, as reported by U. S. banks. t Equivalent to line (5). 5 
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ti rr  ————————————— 

ts 1946——_—_——_——— )Ss§ ——— —____________———. 1947 ——_—— —_—_—_—— —1948— 

5 1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov. Dec Jan 
(U. S. Dollars per Australian Pound) 

3.209 3,198 3.198 3.198 3.198 3.198  3.200' 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 1 


(Millions of U. S. Dollars) 




















} “one 3.8 2.6 2.6 2.6 2.9 2.7 2.4 2.5 2.3 2.5 2.6 4.0 2.7 2.6 2.8 2.8 Bae cvacn+ 7m 
cs 697 700 701 703 721 709 720 719 719 729 602 577 560 566 ee ae ‘ata, 
ve . 34 40 41 35 45 41 59 40 39 36 48 42 ere ee ere axon aan ae 
(Millions of Australian Pounds) 
: tes 216 ©6217 218 218 224 220 223 223 223 226 187 179 174 76 See” css ahah ees. 7 
) 452 390 392 386 374 386 390 380 383 396 397 429 411 412 405 415 429 452 
(Millions of Australian Pounds) 
113 178 180 178 171 160 158 163 164 155 143 137 129 127 130 131 120 
388 281 286 294 300 303 308 309 313 324 332 336 352 358 365 374 381 ee mete ee 
502 460 468 474 473 466 468 473 478 481 477 475 483 487 495 505 504 a «a @ 
38 46 46 46 45 50 54 52 49 46 46 42 44 49 55 54 52 53 ee 
(Millions of Australian Pounds) 
207 204 203 203 203 211 202 202 203 205 205 207 203 205 197 194 194 We aac 
534 468 476 480 482 492 498 509 518 523 517 512 494 490 500 514 524 oe. .... & 
741 672 679 685 684 703 698 711 721 729 722 719 697 695 697 708 718 i. ——eea 
10 12 12 11 10 ay 12 12 11 12 13 12 12 10 10 10 10 PN sence 2 
(Per Cent) 
3.17 $9.24 8.25 8.256 3.22 38.21 o.2e 3.36 3.6 SBS. G25 348 B46 8A7 SAT BAT SAP Bt «.is 8 
1.0 1.00 1.00 1.00 1.00 1.00 100 1 UO ue um U1 CR 1D 1 1 CLL 1S we 
(1937 =100) 
148 138 140 140 140 141 149 152 157 158 160 161 159 158 161 166 SO wad ea 
(1937 =100) 
134 —1381<— ——>132<—— ——— > 133 <« —— > 134<—_— >136<——- _ ———>- 1338<——_......_ 20 
139 139 140 142 141 141 142 143 146 147 148 148 149 151 Be) fs bet cng 
tes 128 129 129 130 130 131 132 134 134 134 135 135 135 136 137 oad oe «\gSigee 
185 | 147 164 172 180 185 192 198 203 208 209 209 209 228 234 245 267 I i ee 
179 176 176 177 181 178 177 17 itt 182 183 185 187 189 SE kes ater edie <i 
(Millions of Australian Pounds) 
808.0 2.7 26.8 28.7 28.8 21.7 26:0 264.7 240- 260 20.7 24 E85 20:4 2B Bib BS cans ara = 
208.1) 166 15.1 16.9 14.5 14.9 20.7 15.6 15.6. 22.5 28.2 19.7 28.8 21.6 28.5 29.7 28.6 .... .... 8 
(1987 =100) 
100 28 
toes 29 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
———$$—— 1906 A$$ —————————_ 1 —________________—_ —1™s— 








nN nna A I NA 


‘January 14/31. 2 August 5, 1946. 3 December 2, 1946. 4 January 8, 1947. 5 Preliminary. 
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e 
Austria INTERNATIONAL FINANCIAL Stanisn, VoLUME 
- _ a — oo 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 Ten “a 





Exchange Rates Schillings per U. S. Dollar) 
1 OFFICIAL SELLING RATE. 5.40 5.38 = rr sees 10,14" 19,14 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
2 National Bank.... 45.72 45.79 re ee oie 01 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank. . a 17.99 27.11 ce eer es ; 3 1.68 
4 ToTaL HOLDINGS...... RL 63.72 72.90 a ie Rivals 56 1.70 
Assets of the National Bank (Billions of Schillings) 
5 FOREIGN ASSETS T....... : 339.94 389.56 ; of ene ee .... 16.96 
Currency and Deposits 
MONEY SUPPLY (Billions of Schillings) 
6 Currency (Gross)...... 91 : nape ems ae 3.26 5.66 5.19 
7 Free Checking Accounts ' ee ee Sg - - 4.25 4.03 
8 Blocked Checking Ac- 
counts. . y —? —— — ia aan — iain eos 2.14 » 40 
Money and Capital Market 
9 Discount RaTE......... 3.50 3.50 ..... ... 8.50 8.50 3.35) 3.50 
Prices (Apr 1938 =100) 
10 Cost oF LIVING............... estate in 100: ar Pe onl aoe 127: 127: 160° 316 loi 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
11 Exports......... 73 100i oe 14 20 
12 Imports. . . 89 100 ee 38 54 
TOTAL VALUE OF TRADE (Millions of Schillings) 
13 BN oe re kawecev ees OR ces deuw, | eR man | (eka RS 219 14 
14 Imports......... on 1,251 1,456 pide nee ve eae aa orale ssn te.) «1,756 45 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Aug 
1 An 


+ Equivalent to line (4). 
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Austria 
ed oer om ees ete oe 











ie Se = —  ———- 1947 ——— -~———— —1948— 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Schillings per U. S. Dollar) 
"10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 1 
(Millions of U. S. Dollars) 
01 01 01 .02 >.0l 5.01 5.01 6.01 565.01 5.01 5.01 &.01 5.02 5.@ 2 
.84 1.31 1.68 1.89 2.86 2.75 2.80 3.00 3.20 38.88 3.51 93.58 4.1 5.67 3 
.85 1.32 1.70 1.31 7.36 7.76 7.81 8.01 8.21 8.39 -92 8.59 9.12 10.68 4 
(Billions of Schillings) 
8.47 13.16 16.96 19.09 71.11 75.07 75.57 77.58 79.62 81.44 82.70 83.36 88.71 104.31 5 
(Billions of Schillings) 
519 5.10 5.25 5.42 5. D.72 «66.85 = 5.94 0S 5.90 0S. 71Sssi5 555.60) =i. 87) = 6.10 3666.22) 4. 81 6 
03 4.02 4.138 4.11 4.25 4.10 3.98 4.14 4.36 4.53 4.66 4.61 4.35 4.47 4.54 4.98 7 
(4g) 6 6288406 8.25 «62.220 =| 214 2.10 2.07 2.04 2.00 1.98 1.98 1.91 1.90 1.88 1.88 1.88 8 
3.50 3.50 38.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 9 
(Apr 1938 =100) 
316 157 160 172 181 183 185 197 212 215 240 241 332 383 436 446 455 455 10 
(1937 =100) 
20 13 12 13 12 8 8 16 21 26 25 26 21 24 11 
54 44 32 37 41 37 40 50 45 69 58 62 85 98 12 
(Millions of Schillings) 
14 28 27 31 30 24 28 45 46 64 75 72 69 75 103 117 13 
45 43 29 33 26 40 43 73 88 94 98 112 112 124 136 128 14 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
| ——--——_———-— 1946 — —— ——- —— 1947—- ———_—_-— - — ~ 1948— 
1 Announced October 28. * April 3’ April /December. 
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VoLUME 


Belgiu m INTERNATIONAL FINANCIAL Stanisn 
Cg 





1940 1941 1942 


1943 


1944 


1945 


1946 





: S caaaeiten —_ SSE ey Aug 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Belgian Francs per U. S. Dellar) 43.96 
oS ees RATS............ 29.56 29.63 29.59 29.68 29.63! 43.96 43.96 43,95 
Gold and Foreign Holdings , 
GoLD HOLDINGS (Millions of U. S. Dollars) 750 
2 National Bank....... 811 765 729 714 734 734 731 731 732 716 735 ty 50 
3 Treasury............. 110 68 44 17 17 17 17 17 17 17 — ae 9 
4 ee 921 833 773 731 751 751 748 748 749 733 735 597 
FOREIGN EXCHANGE HOLDINGS 85 
5 National Bank......... — — 4 2 1 ee 1 2 13 84 139 291 835 
6 ToTaL HOLDINGS............... 921 833 782 733 752 751 749 750 762 817 874 888 ” 
7 SHORT-TERM ASSETS IN THE U.S.+ 159 145 117 122 123 124 185 160 
Assets of the National Bank (Billions of Belgian Francs) 36.6 
8 FOREIGN ASSETS]{.............. 23.9 22.6 21.8 21.1 Zit 21.7 21.6 21.6 32.7 35.1 38.3 38.9 
DomeEsTIC CREDITS ry 
9 Government........... 1.9 1.9 1.9 5.1 9.8 16.0 20.1 16.6 31.9 42.9 49.7 58.4 
10 Non-Government....... 1.3 1.3 1.2 2.9 1.4 1.0 a 9 2.3 1.6 5.3 
11 DE oS. <6 5.00 eek 3.1 3.2 3.1 8.0 Pace 17.0 20.8 17.5 34.3 44.4 55.0 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Belgian Francs) 
12 Government........... 4.6 3.9 3.9 3:2 7.7 13.3 19.5 31.9 38.9 42.7 38.7 
13 Others than Banks...... 12.9 13.0 12.5 10.5 12.6 7.4 28 8.1 11.7 17.8 
14 Ep Se aa 17.5 17.0 16.3 13.7 15.9 27.0 39.0 47.0 54.4 56.4 
ee 5 Series ons 8 3.0 Z.1 1.6 en ce 2.3 2.3 1.0 B.8 3.4 
Currency and Deposits a6 
MONEY SUPPLY (Billions of Belgian Francs) saci 
16 Currency (Gross)....... 23.8 22.8 23.4 29.4 36.7 51.6 71.6 87.9 45.1 76.6 77.2 81.1 4 
Deposit Money (Gross) hes 
17 National Bank..... 4.1 3.7 os 9 1.4 2 1.1 1.5 3.8 3.4 4.5 4.7 21. 
18 Other Banks....... 17.3 16.3 14.6 11.9 14.8 17.8 23.0 32.6 14.4 34.7 43.8 
19 Postal Check System 3.6 3.8 3.9 4.3 5.2 7.5 7 8.9 10.8 13.4 23.3 
20 Total Money Supply.... 52.6 49.6 46.0 48.3 60.4 80.3 105.7 133.2 73.1 126.0 152.1 
21 Blocked Money........ — — — — - — 106.4 76.7 79.5 on 
Money and Capital Market (Per Cent) ; 
22 GOVERNMENT BOND YIELD...... 3.81 3.33 4.06 4.39 4.35° 3.73 3.49 3.29 3.10 3.26? 3.33 3.33 1. 
DISCOUNT RATES ¥ 
23 National Bank......... 2.00 2.00 2.50 2.50 2.00 2.00 2.00 2.00 2.00 1.50 3.00 3.50 
2, ° Commercial Bills....... i 1.16 2.35 2.96 ee dh 2.00 2.00 2.00 1.50 I | ; 9 
(1936/1938 =100) 
eI TMI. so oc aie cin ss wa 100° 81‘ Xx . 260 234 314 X 268 187 4 
Prices (1937100) 
Oe ram, Peecms................. 93 100 104 105 117° 351 333 
27 WHOLESALE PRICES............. 86 100 95 94 116° 240 272 
Foreign Trade 
VOLUME OF TRADE wal 
Exports (1987 =100) _ 
28 Foodstuffs........... 100 100 53 35 — 1 “ 
29 Raw Materials......... 118 100 134 166 —_— 15 
80 Finished Products. . 83 100 75 82 z 38 _— 
Imports _ 
$1 Pomme. ............ 103 100 95 91 40 71 et 
$2 Raw Materials...... 79 100 84 70 26 71 
83 Finished Products. . 76 100 89 73 h eres irs 20 97 
TOTAL VALUE OF TRADE (Billions of Belgian Francs) 
34 OS re ca 19.6 25.4 me Zi.@ 4.0 29.6 61.4 
35 ERE 21.3 27.5 22.6 19.4 io Se 13.7 52.2 84.8 
Production (1937 =100) 
‘86 INDUSTRIAL PRODUCTION........ 89 100 81 86 31 72 me. 
1936 1937 1938 1939 A 


rrr cere 


+ Official and private, as reported by U.S. Banks. ft Equivalent to (2)+(5). 
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Statens am 

















__— 1946 ______—_ — — — ———_—————— - 1947 —-_—_—_———-- —— —1948— 
ee Tug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
: ae (Belgian Francs per U.S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 
6 
43.95 (Millions of U. S. Dollars) 
750 722 726 726 735 723 691 633 634 639 643 644 649 650 599 593 597 5938 2 
a — = — ~- — — — — - § 
) 597 750 722 726 726 735 723 691 633 634 639 643 644 649 = 650 599 593 597 593 4 
mM 85 86 86 117 :189 179 200 230 248 242 295 287 286 284 306 299 291 311 6 
949 835 808 812 843 874 902 891 863 881 881 938 931 935 934 906 892 888 904 6 
_ 160 159 177 186 160 165 149 179 163 151 142 164 is6 li... 7 
888 (Billions of Belgian Francs) 
96.6 35.4 85.6 36.9 38.3 39.5 39.1 38.1 38.6 38.6 41.1 40.8 41.0 40.9 39.7 39.1 38.9 39.6 8 
- 50.0 50.5 51.8 50.8 49.8 49.6 51.6 50.8 50.0 50.0 49.38 47.8 49.7 52.4 51.3 51.8 9 
3.3 | 4.1 4.8 5.1 4.7 4.2 3.7 4.6 4.5 2.0 6.4 4.2 4.9 5.4 5.4 10 
53.3 53.7 55.4 55.6 55.0 54.8 55.9 54.5 54.6 54.5 51.9 54.8 58.9 57.8 56.7 57.2 11 
(Billions of Belgian Francs) 
39.4 38.6 | eer a. ee ssas eee 12 
16.1 17.8 Pee nes ae re aes 19.5 13 
55.5 56.4 BG ews a | eer cesa. Se 1h 
2.3 3.4 Se ives er SS ks act 2.1 15 
(Billions of Belgian Francs) 
76.8 76.6 76.5 76.9 177.2 78.0 79.1 78.8 80.1 79.5 79.6 82.0 82.2 82.6 82.8 82.9 81.1 16 
Si.t 4.5 3.9 4.4 4.3 4.5 5.6 5.5 5.3 4.6 4.8 5.0 4.5 3.9 3.6 4.4 4.3 4.7 ee: 
.» 41.2 a 43.8 ; a Tr . 44,1 ... 44.0 aan — 
4,7 1.1 2.7 21.8 21.4 2.3 28.6 22.8 21.4 22.56 22.8 223.6 28.3 2.0 22.9 19 
144.7 152.1 151.9 s- soem caee SSG 20 
76.8 79.5 TCG cass eats 21 
(Per Cent) 
8.85 3.28 3.82 3.384 3.34 3.338 3.381 3.30 3.31 3.31 3.30 3.29 3.28 3.29 3.387 3.41 3.47 3.45 2 
5.8 1.50 1.50 1.50 2.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.50 3.50 3.50 3.50 3.50 3.50 23 
1.50 1.50 1.50 2.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.06 3.50 3.50. .... ae cael ee 
3.50 (1936/1938 =100) 
oe 271 278 259 264 255 238 221 211 199 202 175 168 169 175 168 163 152 ‘oie 
187 (1937 =100) 
316 321 319 324 330 330 329 327 327 329 331 335 348 349 355 355 oe 1.40" 
SGT ss arace 314 307 315 320 316 316 331 354 351 367 . aeere at 
(1937 =100) 
—_ —<¢<— —_>—_— + ————— po —_—_——_—_}>  —_— +--—— ——_ oo wfevas ; ; ee 
— 146<—  —— > 25<—- Ss ————> 31<——-_  ——> 8<———_-_ ——> 8B<c—___...... oe 
—> 0<— ——-> 57<———- ——> 53<— ——> 14<— ——> 65<——— . 80 
— 41<— ———>109<-——— ——> 7<— ——> M<— ——> 8<—.... waar ; a 
— 32<— —— > 8<— ——> 9<— —— > 82<— ——> 19<-—— . 82 
—>129<-—- —-—_»»124<-——--_. ——--— > 100<———  §s- —— > 1387<——__ —— > 158<« pant , 33 
(Billions of Belgian Francs) 
2.2 3.0 3.7 3.3 4.0 a 4.3 4.8 5.3 5.4 5.8 5.8 3.9 6.1 6.37 5.5 5.@ . 34 
5.3 4.5 6.3 6.5 6.0 6.0 5.3 6.0 6.5 6.2 6.3 6.1 aa 6.8 8.77 8.87 10.57 . 85 
=< (1987 =100) 
; 73 78 85 80 79 85 qT 83 88 87 84 82 82 eer wii or tare Ce 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
———_———— 1946 —— $$ ———- 1947 ——— ——_—____________ -- --_—_—— —1948— 
1947 ‘ 
' January/May 9. * Less than 12 months. ’ Comparable with data given for 1943-45. ‘Comparable with data given for 1946 to date. 


4 5 April. 6 January. 7 Unadjusted for gold, October/December. 
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Bolivia INTERNATIONAL FINANCIAL 
STATISn 


eens at —_—_ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 “7 | — 














u 
Exchange Rates - 
SELLING RATES (Bolivianos per U.S. Dollar) 
1 SOONER. oe sco os ws i i 29.60? 32.338 39.07 48.36 46.46 42.91 42.42 42.42 42.42 ) 
2 Gold Purchase......... 1 : —— a —_ a = as -- — sic 56. 0% 42.42 
Gold and Foreign Holdings (Millions of U. S. Dollars) = 
3 GOLD PRODUCTION........:.... 1.1 1.3 1.0 6 My 6 a 3 2 4 6 
GoLD HOLDINGS 
4 Central Bank.......... 3.9 3.1 3.4 3.1 3.4 8.2 10.8 13.2 14.3 z1.,.7 21.9 29.6 
5 Other Banks........... eos Sava pack 5 1.1 Ls 1.1 we 1.1 L.A a. 21.9 
6 asc cucu ee aot a 3.6 4.5 9.3 11.9 14.8 15.4 22.8 239 1.1 
23.0 
FOREIGN EXCHANGE HOLDINGS 
7 Central Bank.......... 1.9 4.0 1.3 2.1 6.4 8.2 9.5 9.5 9.7 13.7 11.8 7.0 
8 Other Banks........... are alc, cata 7 a .6 9 1s 1.0 1.8 ~ 10.0 
9 a 2.8 a4 8 10.4 10.7 10.7 15.5 2.7 “a 
10 Tota HOLDINGS............... PP Pore are 4 11.6 18.1 22.8 « 260 26.1 38.3 35.7 93.6 
11 SHORT-TERM ASSETSINTHEU.S.¢ .... 2 2.0.00 cece cee eee eee) 1008 12.660 17.7) 14.65 14.0 5 
Assets of the Central Bank (Millions of Bolivianos) 
12 FOREIGN ASSETS f.............. 106 148 96 157 294 754 936 956 1,006 1,489 1,417 1,2% 1,341 
DoMESTIC CREDITS ' 
13 Government........... 415 406 403 484 477 372 440 490 574 559 869 = 1,083 £95 
14 Official Entities... ..... 2 2 3 3 119 135 187 135 142 170-245 3H | gs 
15 Business and Individuals. 15 19 26 47 56 103 180 240 244 378 289 330 508 
16 MTs codes eeecese 433 428 432 534 652 610 808 864 960 1,107 1,403 1,79 338 
17 Other Banks........... _ — — — — — — 12 — 15 74 gt ee 
Assets of Other Banks (Millions of Bolivianos) 
18 FormBIGN Assets §.............. ae a aie 364 53 80 94 96 91 125 84 79 
DOMESTIC CREDITS 
19 Government........... er Ai gael ee 11 3 4 8 7 10 15 14 
20 Others than Banks..... Re a Tr ie Pichng 179 280 428 530 647 526 588 : 99 
21 MR bixKiaxeesss ik eles: Ms es 190 284 432 5388 654 5386 603. 636 
Eh as ca ho ies one sore” er ere ee ites 84 246 194 151 235 201 157 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivianos) 
23 Currency (Gross)...... panes 252 288 369 476 642 818 1,075 1,253 1,541 1,608 1,748 1,51! 
24 Deposit Money........ er od Pts i : 366 710 681 737 794 896 "29 
25 ee cun ieicae lene anne wees eee wees «1,008 «1,528 1,756 1,989 2,384 2,505 2 Al 
Money and Capital Market (Per Cent) 
me BpOOGNIP TRAVE..............; 6.00 6.00 6.50 6.50 6.00 6.00 6.00 6.00 6.00 7.00 7.00 7.00 7.0 
Prices (1937 =100) 
oy vase Oe GOVINO. ......5....... 59 100 131 163 218 278 361 441 470 496 533 : ' 59 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 7 meperts........... ena 100 101 108 151 167 152 160 154 169 150 1; 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
29 ee 37.3 44.7 34.4 38.9 50.9 63.0 68.0 84.9 81.3 80.3 72.4 5 
380 0, ee 20.7 o1.k 25.0 19.2 20.9 28.0 33.5 39.5 37.8 40.4 52.2 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 A 
Deanne au 
+ Official and private, as reported by U. S. banks. t Equivalent to lines (4) +(7). § Equivalent to lines (5)+(8). 1 
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a. A 
9 a a 














. a 1946 ——__—____———_ _ ————— ———————————————————__194I___ ——— —— —1948— 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
: (Bolivianos per U. S. Dollar) 
c &.y > 42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 1 
~ 56.05 ie Hae = — a —— — — — — — a —_ — 56.05° 56.05 56.05 56.05 2 
(Millions of U. S. Dollars) 
| 22.6 91.9 21.9 21.9 21.9 21.9 22:0 22:0 22:0 22:0 22:0 23:0 22:0 2.0 223060 2.6 @4A 336 Beg 
) wen “L1 ba a Oe bea nee ce sk bea i Ree 1.1 Bae Baa Rea wi 5 
93.0 28.0 23.0 23.0 23.0 231i @2i Bi @2i Bi Bi Bl BA OB CUB CUMS 6 
‘ 7.0 10.0 10.1 9.8 10.5 11.8 10.4 ta 7.4 6.4 73 133 46 1260: WS 13.1 6.7 7.9 7 
te 6 : 1.0 9 — ; 9 8 8 8 9 1.0 9 9 1.0 See x eas 8 
10.6 11.0 10.8 11.4 12.7 11.3 8.6 8.2 t.2 $8.1 147 11.8 10.9 13.8 18.1 8.4 9 
93.6 34.0 33.8 34.4 35.7 34.4 31.7 31.3 30.8 381.2 387.8 34.9 34.0 36.9 936.2 31.9 10 
1.5 185 14.8 18.6 14.0 12.4 18.7 1338 1.7 60S 164 “6 162 11 
(Millions of Bolivianos) 
1 1,341 1,342 1,831 1,862 1,417 1,858 1,245 1,282 1,198 1,228 1,500 1,877 1,346 1,421 1,430 1,223 1,284 12 
| 1 , 083 595 600 784 855 869 907 911 843 804 732 724 747 767 762 784 888 1,083 13 
| 0 235 238 234 230 245 256 259 287 315 310 305 319 301 323 344 426 378 14 
, 330 508 504 272 300 289 293 309 307 314 317 309 349 320 320 331 330 330 15 
) 1,79) 1,338 1,842 1,291 1,386 1,403 1,457 1,479 1,488 1,483 1,359 1,338 1,415 1,389 1,405 1,460 1,644 1,791 16 
9 65 87 77 70 74 67 80 90 89 62 49 60 78 71 74 54 59 17 
(Millions of Bolivianos) 
79 86 91 88 84 86 86 81 82 83 85 88 85 85 88 18 
14 15 15 15 15 14 14 14 13 13 12 11 19 
22 636 623 604 588 589 604 614 611 614 601 565 20 
636 650 638 619 603 603 618 28 624 626 ae es fe as anti 576 21 
157 181 171 194 201 224 196 178 147 165 187 140 134 169 267 167 22 
: (Millions of Bolivianos) 
1,748 1,518 1,588 1,582 1,519 1,608 1,579 1,564 1,566 1,566 1,552 1,563 1,584 1,579 1,645 1,640 1,630 1,748 23 
o 893 933 911 914 896 907 880 878 814 22 842 797 800 844 971 Se wes 24 
2,410 2,466 2,448 2,434 2,505 2,486 2,444 2,445 2,380 2,374 2,405 2,381 2,379 2,488 2,611 2,557 25 
: (Per Cent) 
7.0 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 26 
(1937 =100) 
539 538 539 562 601 615 619 619 619 625 635 640 650 27 
(1987 =100) 
136 160 142 159 186 63 83 124 162 159 143 121 28 
(Millions of U. S. Dollars) 
5.4 6.4 5.7 6.5 7.8 3.9 3.8 5.6 6.8 8.2 139 6.7 6.3 8.1 29 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
So 09 $$$ — 1 — —1948— 





'For the pattern of multiple rates during 1936/38, see notes on Bolivia at the back of the issue. 


2 June/December. 
‘January 1940. 


3 Established October 20. 
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Brazil INTERNATIONAL FINANCIAL STATisticg VoLU! 
a s — 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1 . 
Exchange Rates 946 1947 A 
SELLING RATES (Cruzeiros per U. S. Dollar) 
1 ached adineus 11.68 11.50' 17.64 16.83 16.50 16.50 16.50 16.50 16.50 16.50 16.59: 
Free Market , _ 
2 Without Tax.... 17.33 16.08 Ba 19.71 19.79 19.72 19.64 19.63 19.57 19.50 19.17 18.79 
3 With Tax....... — — 18.17 20.69 20.78 20.70 20.62 20.61 20.55 20.47 2019 "2 1 
Special Free Market ; = | 
4 Without Tax _— — — 21.54% 20.70 20.68 20.52 . 20.30 20.20 20.00 20.004 
5 With Tax. — — — 22.62? 21.74 21.71 21.55 21.82 21.21 21.00 210 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
6 GOLD PRODUCTION............. 8 7 8 9 9 8 8 7 6 7 7 
GoLD HOLDINGS 
7 Bank of Brazil......... 24 32 32 40 51 70 115 254 329 354 354 3 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of Brazil = 17 18 26 27 6 37 148 241 301 312 406 4 
® Tora, HoLpmigs............... 42 50 59 67 57 106 262 495 630 666 760 1 
10 SHORT-TERM ASSETS IN THE U.S.t 36 36 50 68 99 141 195 174 2 
Assets of the Bank of Brazil (Billions of Cruzeiros) 
11 FOREIGN ASSETS {.......... 1.04 2.02 5.05 9.68 12.35 18.04 14.62 15. 
DoMEsTIC CREDITS ; 
12 Government....... . 56 .76 1.97 1.95 1.30 1.35 1.68 6.10 10.15 6.68 3.76 4. 
13 Official Entities... ; .59 .81 .87 .83 97 1.68 2.05 2.07 2.07 1.53 1.58 1. 
14 Business and Individuals. .87 .78 1.09 1.82 3.36 3.65 2.92 3.35 6.21 9.00 9.17 8, 
15 RS a's cea 2.01 2.35 3.92 4.60 5.63 6.68 6.65 11.538 18.438 17.21 14.5] 14. 
16 Other Banks... . .29 .20 oan .16 .14 oe .18 18 .20 oo 42 ; 
Assets of Other Banks (Billions of Cruzeiros) 
17 Domestic LOANS AND DISCOUNTS 4.72 ».98 5.94 7.10 8.71 10.28 11.81 17.42 23.04 26.78 30.88 29, 
oe 55 .66 .69 .76 ae .93 1.16 1.76 1.97 2.37 2.69 2 
Currency and Deposits 
MONEY SUPPLY (Billions of Cruzeiros) 
19 Currency....... ae 3.41 3.61 3.72 4.02 4.27 5.50 6.33 8.76 11.90 14.68 17.18 16. 
20 Deposit Money... . 4.62 5.74 7.34 6.77 6.52 8.20 10.54 15.68 19.038 21.44 24.62 94 
21 ee 8.03 9.35 11.07 10.79 10.79 18.70 16.87 24.44 30.93 36.12 41.80 4] 
22 GOVERNMENT DEPOSITS...... i are sien back .38 .64 1.64 3.60 2.16 3.16 6.88 6 
23 Time DEposiTs............... 2.88 1.91 2.22 3.56 4.25 5.52 6.40 8.85 11.82 14.54 15.28 15 
Money and Capital Market (Per Cent) 
24 GOVERNMENT BOND YIELD...... 6.29 6.21 6.23 6.23 6.23 6.10 5.23 5.11 5.43 5.54 5 
Prices (1937 =100) 
25 Cost OF LIVING....... 101 100 104 107 111 124 139 154 170 197 222 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
26 Coffee Exports......... 117 100 141 136 99 91 60 83 112 117 128 
27 Cotton Exports........ 85 100 114 137 95 122 65 33 46 70 149 
TOTAL VALUE OF TRADE (Billions of Cruzeiros) j 
28 OS Ee 4.90 5.09 5.10 5.62 4.96 6.73 7.50 8.78 10.78 12.20 18.24 ‘sea 1 
29 RN rs aN iiss Gates 4.27 5.31 5.20 4.98 4.96 5.49 4.63 6.06 7.99 8.61 138.03 as 1 
Production j (1988 = 100) 
80 INDUSTRIAL PRODUCTION........ 100 120 151 166 171 183 204 197 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








t Official and private, as reported by U.S. banks. t Equivalent to line (9). 
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5 1947 
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1947 


vouume I, NUMBER 2, FEBRUARY 1948 Brazil 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Cruzerios per U.S. Dollar) 


\ 
| 
| 


18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 























.86 2 
oe ee — ine — - “ — _ — — _ — -- — —_ — 19.66 8 
‘a a ne oe any iit = — = — — euate 4 
— os ade a — — — — — _ -- -- ~ -- — — oe a ae 
i (Millions of U. S. Dollars) 
357 355 354 354 354 354 354 354 354 354 354 354 354 354 354 SOG) ccs wal 
426 422 406 400 406 418 379 356 371 369 374 386 401 411 397 400 rr axes 8 
783 778 760 759d 760 773 733 710 726 723 728 741 706 766 751 755 waa ale 9 
256 231 224 206 174 183 158 128 115 97 85 99 108. ccs relia ae area eke ee 
(Billions of Cruzeiros) 
15.08 14.95 14.62 14.52 14.62 14.86 14.12 18.69 138.98 18.94 14.08 14.26 14.54 14.72 14.46 14.53 aware ‘aan Se 
4.25 4.19 38.53 3.66 3.76 8.61 8.76 3.77 98.84 8.60 $8.91 38.94 4.00 3.80 93.78 9§$.82 .... cies See 
1.46 1.46 1.46 1.51 1.58 1.4 # 41.81 1.82 1.85 1.41 i a ee 1.48 1.48 1.49 aris Lave: ou 
8.60 8.83 8.84 8.72 9.17 8.48 8.01 8.12 8.25 8.68 9.41 9.48 9.55 9.01 8.99 9.14. .... ea 
14.381 14.48 18.83 18.89 14.50 13.66 18.08 18.20 18.44 18.70 14.85 14.97 15.11 14.30 14.25 14.46 .... ae ee 
.38 37 41 .43 42 .39 .36 .36 .37 .39 42 42 43 .40 .40 Wan % 3a : Safe 
(Billions of Cruzeiros) 
99.09 29.64 30.40 30.76 30.88 31.09 30.74 30.88 31.14 31.18 31.09 30.88 .... 80.56 .... ree eee anc 
9.42 2.58 2.42 2.28 2.69 2.46 2.88 2.86 2:4) 2.88 2:47 2.50 2.42 18 
(Billions of Cruzeiros) 
16.85 16.73 16.98 16.99 17.18 16.60 16.66 17.20 16:97 16:89 17.16 16.87 .... 17.26 .... be eae ee 
24.84 24.87 25.11 25.42 24.62 28.00 27.86 27.80) 27.19 26:96 27.26 27.63 «.... SU.04@ .... oe mane sane: a 
41.19 41.60 42.09 42.42 41.80 44.69 44.50 45.00 24.15 48.88 44.40 44.39 .... 44.30 aah reads ae iéun Se 
6.76 6.76 6.42 6.59 6.88 5.40 7.08 «66 6G CGT CU COUGRti‘(‘(CjWCNC#§}#$AC( CS EGG RD *s, pee are save wie 
15.07 14.80 14.88 14.95 15.28 13.638 18.41 18.89 14.81 14.42 14.34 14.65 15.138 14.93 Ones ae eas a ana’ 
(Per Cent) 
5.41 5.40 5.56 5.48. .... S78 &.02 60 610 G25 .... G46 GAT 648 6.76 6.0 .... aed Tae 
(1987 =100) 
225 232 230 232 231 272 279 301 293 290 290 285 280 BP Ace shes ae skate ae 
(1937 =100) 
152 92 140 128 123 wes else Te » aan ee ea ati at ae nea ne ee aie 
118 173 162 104 166 Teun ae nee ae sna ae Baars begraa ere ae ead ee oe 
(Billions of Cruzeiros) 
1.80 1.54 1.69 1.71 1.66 2.18 1.56 2.18 1.85 1.88 1.68 1.64 1.85 1.94 2.07 anes an «aha. ae 
119 1.17 1.07 1.21 1.69 1.62 3.66 82606 2.26 2.37 -2208 225 1.00 2.06) cu. oaks eitals cane Se 
(1938 =100) 
30 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
——1946—____—_—_—-__ — $$$ ______— 947- 1A 
(rrr 
' January /November 18. 2 January /July. 3 April/December. ‘ January /February. 
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Bulgar 1a INTERNATIONAL FINANCIAL Star 
—_— 


1936 1937 1938 1939 1940 1941 1942 1$43 1944 1945 1946 














17 | Ay 
Exchange Rates (Leva per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 84.03 84.30 84.37 84.40 83.92' .... jews was ries 288 — gg 
Gold and Foreign Holdings 28 
GOLD HOLDINGS (Millions of U.S. Dollars) 
2 National Bank.......... 20.2 24.3 24.5 24.5 24.5 24.5 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank...... alii ee baw’ 20.7 27.5 78.8 80.7 
ee ; ee, ans 45.2 52.0 81. 
Assets of the National Bank 
FOREIGN ASSETS (Billions of Leva) 
5 0. Sa ett ee oats 2.01 2.01 2.01 i 2.56? , 
6 Foreign Exchange}. . . ee 1.75 2.31 ; oe 22.70 28.24 i 
23.5 
DoMESTIC CREDITS 
7 Government........... 3.49 3.88 3.84 3.79 3.95 3.93 3.33 3.33 7.15 14.86 15.56 
8 Non-Government...... .85 1.40 .99 2.34 4.07 6.42 9.65 14.99 25.79 25.02 25.56 
9 | Ee : 4.34 5.28 4.83 6.13 8.02 10.36 12.98 18.32 32.94 39.88 41.12 
Currency and Deposits 
MONEY SUPPLY (Billions of Leva) 
10 Currency (Gross) .... 3.8 4.1 5.6 8.1 15.7 21.6 26.7 49.0 47.0 45.3 
11 Deposit Money (Gross) . 10.6 11.4 12.1 13.2 15.7 23.7 34.4 41.7 53.7 66.6 ; 44. 
12 Total.......; eared 14.4 15.5 17.7 21.8 31.4 45.8 61.1 90.7 100.7 111.9 a 
Money and Capital Market (Per Cent) 
a8 DomoounyT Rawe................ iis eds 6.0 6.0 5.0-6.0 5.08 ete in 5.0 5.0 4.5 4.5 
Prices (1939 =100) 
14 Cost or LIVING................ tating sag Bk re 100 112 135 178 226 339 509 572 oe 56 
(1937 = 100) 
15 WHOLESALE PRICES............. sc 100 103 104 120 154 195 247 359 572 652 67 
Foreign Trade 
VOLUME OF TRADE (1989 =100) 
16 ER eee as rene as er 100 91 109 117 113 63 44 34 + 
17 ED cick tice ats wi ae my Can 100 97 112 119 124 43 19 58 4 
TOTAL VALUE OF TRADE (Billions of Leva) 
18 Ee ere re 3.91 5.02 5.58 6.07 7.02 9.23 13.44 16.27 11.36 12.40 14.94 5 1.5 
19 EEE ene age 3.18 4.99 4.93 5.20 7.03 10.24 12.93 15.13 6.48 5.82 17.51 6 1.0 
Production (1937 =100) 
20 INDUSTRIAL PRODUCTION........ ee 100 109 115 128 136 131 127 112 129 133 15 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Au 
t Equivalent to line (2). t Equivalent to line (3). ‘J 
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MBER 2, FEBRUARY 1948 Bul garia 


STATISnicg VoLUME i Nu 
ee 
tees eer rR a 
>» 1947 ~~ aug oo Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Leva per U. S. Dollar) 
3 288 938 «288 288 288 288 288 288 288 288 288 288 288 288 288 288 288 wee? cine @ 
(Millions of U. S. Dollars) 
| g1.8 84.3 85.1 81.9 80.7 81.4 83.0 3 
4 
(Billions of Leva) 
ee eS eS SS ee rr ee a eran eer n. 
15.56 7 
25.56 8 
41.12 9 
(Billions of Leva) 
44.4 44.9 47.1 46.5 45.3 45.6 44.5 atu ra’ Sater oe ae er eters as uae ee a 
61.0 62.8 62.3 63.5 66.6 68.3 69.1 69.7 79.1 938.4 1038.3 ee eit area ad ae saat 7 ici ae 
105.4 107.2 109.4 110.0 111.9 130.9 i086  .... ee ee ae Pa ae cis ae ae aes er 
s (Per Cent) 
4.5 dase 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 13 
(1939 =100) 
564 570 584 597 601 626 640 632 631 611 631 645 631 619 640 anand iene sae eg 
(1937 =100) 
672 679 683 694 694 714 721 722 729 713 715 722 722 727 736 er els conte 
(1989 =100) 
> 56<- ——> 37 <— ———> 299 <—-_ _-§--————> 48 <——-_  ———> 4 <—___....... polka vex qatar ae 
> 9<- ———> 80 <—— ———> 48 <——-  ———> 57 <——-_ ———> 102 <«——__...... Olas veut ihe ee 
(Billions of Lera) 
1.52 1.70 2.01 82 1.99 1.36 «le 1.70 1.26 1.06 3.12 1.4 8.18 1.98 2.4 18 
1.08 1.76 1.62 1.15 $8.25 1.08 1.20 1.15 2.05 1.09 1.01 2.26 1.75 2.98 1.57 19 
(19387 =100) 
156 159 172 154 134 108 119 135 134 146 165 164 162 161 Re sass ar eau Tae 
1947 ( Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan 
eee Eee eee enenreneenenatene eens eee eee a 














! January /November. ? January 31, 1943. 3 First 6 months. 
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Canada INTERNATIONAL FINANCIAL Statisnic 








— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 as 
Exchange Rates (Canadian Cents Per U. S. Dollar) 
1 OFFICIAL SELLING RATE.......... 100.06 99.99 100.56 103.70 111.00 111.00 111.00 111.00 111.00 110.00' 110.59: 100.59 
2 UNOFFICIAL NEW YORK BUYING 2 100, 
ee a ee a eee pe vais ..-» 1U7.4 114.49 118.15 111.14 111.29 110.52 107.19 108,79 03 
Gold and Foreign Holdings (Millions of U. S. Dollars) ” 
$3 GOLD PRODUCTION............... 131 143 166 178 186 187 169 128 102 94 99 106° 
GoLD HOLDINGS 
4 Bank of Canada. . 179 180 186 205 — — — — — —_ eo 
5 Foreign Exchange Control 
SNS 28'S win x S966 ae — — — — nee dst 1 glx gel aha 353 536 
6 ect oh x a ; 9 5 6 9 7 5 6 5 6 7 7 
GOLD AND U.S. DOLLAR HOLDINGS. . 
7 Foreign anmenge Control 
Se a hg _- — — 273 309 164 243 573 800 1,276 1 ,222 \ 4 
8 Treasury........... ar) Wang. alae 33 21 24 76 77 102 232 23 fy 
FOREIGN EXCHANGE HOLDINGS 
9 Foreign Exchange Control 
MOINS G5 56s 4x ; aa rhe al ih cai fete ea 929 692 
10 SHORT-TERM ASSETS IN THE U. S.f. 186 176 202 275 434 373 507 813 926 1,522 932 A 6 
Assets of the Bank of Canada (Millions of Canadian Dollars) 
oe 7 on Beers t................ 179 180 186 226 == == oo — — ats - 
DOMESTIC CREDITS 
12 Government............. 160 174 186 232 576 608 1,016 1,260 1,491 1,856 1,921 1,9. 47 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Canadian Dollars) i 
13 Government............. 1.347 1.342 772 953 913 1,171 1,670 2,822 2,988 3,274 3,319 2,649 8, 
14 Official Entities.......... — 630 632 581 514 472 424 398 453 485 519 7 
15 Business and Individuals. oe 937 990 1,032 1,168 1,168 1,235 1,239 1,247 1,391 1,617 1,816 2,409 1 | 
16 eS .. 2,284 2,882 2,484 2,758 2,662 2,920 3,381 8,998 4,727 5,344 5,62 5,728 5. 
ae os ws nso 65-88 240 255 263 292 323 355 387 471 549 694 753 731 a 
Currency and Deposits 
MONEY SUPPLY (Millions of Canadian Dollars) 
18 Currency................ 220 238 238 281 379 495 681 849 990 1,055 1,095 1m 4, 
19 Deposit Money. .... .... 2,280 2,825 2,439 2,662 2,748 2,996 3,260 3,751 4,401 5,049 5,980 6.0%) 5° 
_ 20 ee ad a ic wth 2,499 2,563 2,677 2,944 3,127 3,491 3,941 4,600 5,391 6,104 7,075 17,147 6, 
21 GOVERNMENT DEPOSITS........... 45 25 80 176 77 188 468 682 776 1,075 426 409 
Money and Capital Market (Per Cent) 
22 GOVERNMENT BOND YIELD........ 2.97 3.17 3.09 3.16 3.28 3.10 3.06 3.01 2.99 2.93 2.61 2.57 2 
DISCOUNT RATES ; 
28 Bank of Canada.......... 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 1.50 1.50 1.50 1.50 1 
24 aveneury Tills........... .84 72 .59 71 .70 58 .54 .48 .39 .36 .38 41 
(1937 =100) 
ps RN SIIB sn. cs ese ccwasccce 96 100 83 80 65 56 53 69 69 82 96 87 
Prices (1937 =100) 
ee SE re 97 100 101 100 104 110 116 117 117 118 122 134 
S7 WROLRSALE PRICES............... 88 100 93 89 98 106 113 118 121 122 128 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
28 aa oboe sbi 90 100 94 89 100 106 123 136 144 145 
29 TRS Serer 92 100 94 97 105 124 144 149 142 138 
VOLUME OF TRADE (1937 =100) 
30 a ne teh Sic aig 105 100 89 104 118 153 192 220 239 223 
$1 0 ere 85 100 90 96 128 144 141 144 153 142 
TOTAL VALUE OF TRADE (Millions of Canadian Dollars) 
$2 EE a ee 951 1,012 849 9386 1,198 1,640 2,385 3,001 3,483 3,267 2,339 2,81 
33 OS ere 13 15 11 11 14 19 22 30 43 49 27 31 
34 ee ia a's Sib 635 809 677 751 1,082 1,449 1,644 1,735 1,759 1,586 1,927 2, 514 | ; 
- Production 
: (1987 =100) 
85 INDUSTRIAL PRODUCTION........ 88 100 95 101 121 146 172 184 184 163 147 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 =: 187} 





i ieee — 
t Official and private, as reported by U. S. banks. t Equivalent to (4). 
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sume I, NUMBER 2, FEBRUARY 1948 Canada 


ITATISTicg 


V 
ee a ™ 
snaatiigeee 1946 ——___——— 9 ———————______—__ —- 1947 —-____ —_________———— —1948— 
6 1947 —Tu Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Canadian Cents per U. S. Dollar) 
0 100.59 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 1 











9 108.79 103.82 103.89 104.22 105.06 104.77 105.18 104.50 106.14 108.81 108.75 109.18 109.11 108.70 110.67 111.12 111.62 113.17 sain 2 
(Millions of U. S. Dollars) 
9 106 g.1 8.0 8.4 8.1 8.0 8.2 78 9.2 8.9 9.4 9.4 9.1 9.1 8.7 9.1 8.8 CIP Aas 
an ae ae = — — — om ons ou — — — — —_ = — 4 
6 536 rar 5 
7 - 7 7 7 7 6 7 7 6 7 6 
2 : 502 1,486 1,432 1,325 1,222 1,121 936 788 674 678 653 638 655 602 517 467 \- 2 {7 
3 fom) SER Te 28 88 22 2 23 2 #382 «18 «£18 «618 ~—(18 insnrT -*% 
- 1,220 1,177 1,103 1,045 932 856 893 778 628 578 587 564 ae ee ae oa a. 
(Millions of Canadian Dollars) 
os - = — _ — _ - = — - -- — -- 11 
1 1,906, 1,798 1,798 1,838 1,904 1,921 1,981 1,926 1,919 1,952 1,869 1,795 1,820 1,877 1,858 1,961 1,885 1,906 .... 12 
| (Millions of Canadian Dollars) 
9 2,649 8,469 38,492 3,557 38,609 3,319 3,363 3,162 3,204 3,168 3,012 2,942 2,906 2,898 2,787 2,666 2,648 2,649 .... 18 
D 579 439 481 484 465 485 517 558 592 683 659 672 671 680 681 693 679 ae 
6 2,400 1,520 1,524 1,609 1,764 1,816 1,849 1,907 1,880 1,940 1,971 2,054 2,104 2,187 2,174 2,290 2,418 2,400 .... 15 
0 5,728 5,428 5,497 5,650 5,888 5,620 5,729 5,628 5,676 5,791 5,642 5,668 5,681 5,724 5,642 5,649 5,744 5,728 .... 16 
3 731 665 676 699 730 753 689 635 695 719 631 637 645 670 663 702 695 wee 2250 ae 
(Millions of Canadian Dollars) 
D 6Lt 1,080 1,079 1,093 1,108 1,095 1,080 1,093 1,090 1,073 1,090 1,085 1,072 1,099 1,085 1,120 1,118 1,111 use 
0 6,036 5,818 6,004 5,999 5,841 5,980 5,864 5,947 5,817 6,057 5,938 6,008 6,004 6,006 6,146 6,215 6,001 6,036 iio i 
> 7,147 6,898 7,084 7,093 6,949 7,075 6,943 7,040 6,907 7,130 7,028 7,094 7,076 7,105 7,282 7,885 7,119 7,147 .... 20 
5 409 223 148 323 664 426 602 515 595 564 366 303 354 372 237 283 424 Ge sca 
(Per Cent) 
1 2.8 2.60 2.60 2.60 2.60 2.60 2.60 2.59 2.59 2.60 2.59 2.57 2.55 2.55 2.55 2.55 2.55 2.56 2.79 3 
0 1.5 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.80 1.50 1.50 #8 
8 Al 40 .40 .40 .40 .40 .40 -40 .40 41 Al 41 41 41 41 41 41 41 41 24 
(1937 =100) 
6 87 97 86 84 84 87 87 90 87 86 86 87 89 87 86 87 89 SS «ie 
(1937 =100) 
2 134 124 124 125 126 126 125 126 127 129 132 133 134 135 138 141 142 144 147 26 
129 129 131 132 132 135 140 142 145 148 151 153 155 158 165 Se? ‘ssee caedeel 
(1937 =100) 
28 
er Scniets 29 
(1987 =100) 
30 
(Millions of Canadian Dollars) 
9 2,812 246 172 207 235 214 210 182 212 193 271 276 240 225 222 254 256 
7 OT 3 2 2 3 2 2 2 3 3 3 4 3 4 3 3 3 epee 
T = 2,574 | 163 156 186 198 182 174 177 209 226 240 231 227 205 208 254 229 wm «:. & 
. (1937 =100) 
139 141 146 153 155 161 163 164 164 162 163 159 156 162 166 a 
6 =I) = Aug = Sept ~=Oct + Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
—1946. 1967 —<—<$—$<—$<—<< <<$<$_$___. ._... .  _. —_194g— 
— (=== 
‘Jan 1/Oct 15. 2 Jan 1/July 5. 3 Preliminary. 
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Chile 


Exchange Rates 
SELLING RATES 


1 Government 

2 Preferential. 

3 Ordinary..... 

4 NES eee 


Gold and Foreign Holdings 
5 GOLD PRODUCTION.......... 


GOLD HOLDINGS 
6 Central Bank 


FOREIGN EXCHANGE HOLDINGS 
Central Bank..... 


ToTaL CENTRAL BANK HOLDINGS 
AMORTIZATION FUND..... e 
10 SHORT-TERM ASSETS IN THE U. S.t+ 


Assets of the Central Bank 
a3 Fommsou Agsmret............. 


DoMESTIC CREDITS 


12 Government.......... 

13 Official Entities... 
14 Business and Individuals. . 
15 eee 

16 Other Banks....... 


Assets of Other Banks 
DOMESTIC CREDITS 


17 Government........... 
18 Official Entities......... 
19 Business and Individuals 
20 BN he a 
IN ne Oe Sie aie win wee 


Currency and Deposits 
MONEY SUPPLY 


22 Currency............. i 
23 Deposit Money.......... 
24 Nn a oe 


- 25 GOVERNMENT DEPOSITS..... 


Money and Capital Market 
26 GOVERNMENT BOND YIELD........ 


27 DISCOUNT RATE.................. 


ee TD cece ween ees 


Prices 
29 Cost or LAVING................. 


WHOLESALE PRICES 


$0 ES Oe oe oi 
$1 Home-Produced Goods 
82 BES Sco craks 4 


Foreign Trade 
VOLUME OF TRADE 


83 RRs oe Zp 
34 Imports..... 


35 ‘ Gee aie iuks-ss6 
86 RE en ods. Mae oie 


Production 
$7 AGRICULTURAL PRODUCTION . 


INDUSTRIAL PRODUCTION 


$8 eis ra wists dh a 
“$9 SOD ovik one owe 
40 Copper Bar...... 
41 Manufacturing......... 


a i a RR ER 


t Official and private, as reported by U. S. banks. 
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1936 


19.38 
26.05 


28.59 


29.8 


1.3 
31.1 


88 


84 
81 
88 


73 


105 


107 
71 


1937 


* 160 
783 


25 
896 
13 


975 
139 
2,499 
2,913 
315 


630 
1,364 
1,994 


152 


100 


100 
100 
100 


100 
100 


185 
88 


100 


100 
100 
100 
100 


1937 


1938 


19.37 
24.95 
28.75 


27.48 


10.3 


3.0 
33.1 
11.0 


339 
2,652 
3,13 

312 


719 
1,393 
2,112 


146 


4.50 


104 


95 
98 


90 
113 


131 
103 


1939 


106 


93 
101 


127 
85 


107 


87 
102 


102 
1939 


INTERNATIONAL FINANCIAL Statin; 
CS 


1940 1941 1942 1943 


(Chilean Pesos per U.S. Dollar) 


19.37 19.37 19.47! 19.47 
24.90 24.00 25.10' 25.10 
30.95 31.00 31.10' 31.10 
33.04 31.78 31.75 32.37 
(Millions of U. S. Dollars) 
11.7 9:2 6.5 6.1 
30.5 30.9 36.0 54.5 
2:7 5.6 12:2 17.8 
33.2 36.5 48.2 72.3 
7.6 6.3 4.0 5.0 
28.5 27.3 34.5 54.0 
(Millions of Chilean Pesos) 
170 195 273 351 
735 728 720 773 
267 346 564 661 
150 222 322 242 
1,153 1,296 1,606 1,676 
216 422 345 214 
(Millions of Chilean Pesos) 
589 651 759 951 
191 189 103 91 
3,102 3,611 4,164 4,983 
3,882 4,451 5,026 6,025 
328 347 381 530 
(Millions of Chilean Pesos) 
1,034 1,310 1,700 2,100 
1,984 2,343 2,794 38,589 
2,968 3,653 4,494 5,689 
192 145 154 207 
(Per Cent) 
9.28 8.94 8.41 8.37 
4.50 4.50 4.50 4.50 
(1937 =100) 
84 96 88 86 
(1937 =100) 
119 137 172 201 
102 119 162 179 

98 109 139 150 

110 140 209 238 
(1937 =100) 

86 93 96 92 
116 103 95 92 
(Millions of U. S. Dollars) 

132 152 174 173 

104 108 128 131 
(1937 =100) 

102 100 97 98 

94 108 104 103 
105 100 94 83 

88 115 120 123 
113 116 115 111 
1940 1941 1942 1943 





1944 


19.47 
25.10 
31.10 
31.85 


~] 
wo 
bo 


4.50 


184 
166 
223 


94 
105 


190 
144 


109 


102 

70 
124 
114 


1944 


1945 


19.47 
25.10 
31.10 
32.24 


6.3 


82.3 


Qn +r 


wt. 


110.0 


66.3 


534 


1,235 
408 
201 

1,844 
447 


1,138 
7,315 


8,521 
702 


2,682 
4,896 
7,578 


463 


8.31 
4.50 


81 


244 


196 


202 
156 


102 


117 
130 


1945 


1946 


19.47 
25.10 
31.10 
34.86 


8.1 
64.7 


4.4 
69.1 


92 
114 


137 
1946 


ooo VoLUME 





t Equivalent to line (8). 


saa 
1947 Aug 
19.47 49,47 
25.10 95.10 
31.10 31.10 
47.89 94.21 
9 4 
45,2 73.2 
10.7 12.2 
55.8 85.4 
53.9 

271 415 
1,549 1,474 
972 416 
342 250 
2,863) 2,140 
1,249 592 
1,652 | 1,819 
118 76 
11,065 | 9,04€ 
12,834 | 10,43 
1,121} 1,058 
3,677 | 2,86 
7,965 6,16 
11,642 9,08: 
1, 063 43 
8.33 8.1 
A.) 4.5 
92 g 

378 | 28 

2 

2 

2 

] 

] 

1947 4 
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1946 -—_—_— S$ 147 ————_———————— —1948— 

6 i) ug Sept “ Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 
(Chilean Pesos per U. S. Dollar) 

7 19 47 47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 1 
0 25.19 ae 95.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 2 
0 31) 2'J9 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 3 
6 4749 121 96.70 39.14 38.64 39.93 42.14 42.94 44.85 47.36 46.04 46.90 48.19 53.09 49.28 49.95 51.78 52.15 52.00 4 

(Millions of U. S. Dollars) 

1 5.9 4 4 1.4 1.2 9 3 4 9 5 .o .6 .o 4 .o A 4 0 5 
7 45.9 73.2 72.8 NM. «TS | 666A 62.8 53.8 52.9 58.4 658.5 45.8 45.7 45.1 45.1 45.1 44.9 45.2 6 
4 07) yo 101 4.5 84 4.4 4.6 4.0 2 5.4 .68 5.7 32 9.7 59 41 47.5 10.7 7 
l 55.8 85.4. 82.9 75.6 78.9 69.1 67.4 57.8 56.1 58.8 60.38 51.0 48.9 54.8 51.0 49.2 52.5 55.8 8 
5 Sedat sone ee A danee xs ae ae aa? | 9 
7 53.9 51.2 49.8 50.5 50.7 46.2 45.2 51.0 58.4 45.8 50.7 41.2 .44.9 10 

(Millions of Chilean Pesos) 

) 271 415 403 367 383 335 327 281 272 286 293 248 237 266 248 239 255 271 11 
61,549 1,474 1,691 1,801 1,801 1,576 1,576 1,875 1,872 2,016 2,006 1,982 1,789 1,909 1,880 2,004 1,553 1,549 12 
1 972 ‘416 428 527 513 561 575 602 718 703 688 853 891 877 909 977 967 972 13 
4 342 250 200 203 198 214 201 206 241 318 358 363 354 343 318 325 315 342 14 
1 2,863 9140 2,820 2,581 2,511 2,851 2,351 2,682 2,831 3,037 3,052 3,198 2,984 3,129 3,106 3,306 2,835 2,863 15 
2 1,249 592 729 668 705 1,022 991 807 969 796 772 968 1,170 1,140 1,318 1,249 990 1,249 16 

(Millions of Chilean Pesos) 
f =61,652  =1,819 1,402 1,382 1,388 1,464 1,484 1,424 1,484 1,429 1,420 1,419 1,423 1,414 1,404 1,899 1,477 1,652 17 
Q 118 16 75 86 77 77 77 86 86 86 113 118 107 139 124 130 143 118 18 
) 11,065 | 9,040 9,146 9,473 9,478 9,259 9,278 9,516 9,748 9,993 10,346 10,452 10,553 10,739 10,639 10,613 10,955 11,065 19 
12,834 | 10,486 10,623 10,941 10,944 10,801 10,789 11,026 11,269 11,508 11,880 11,989 12,083 12,292 12,168 12,142 12,575 12,834 20 
f 1,121) 1,058 944 978 1,023 944 1,010 1,101 1,065 1,091 1,098 1,000 1,128 1,161 1,215 1,080 1,068 1,121 21 
(Millions of Chilean Pesos) 
) 8,677 2,860 2,899 2,979 3,024 3,170 3,086 3,275 3,847 3,452 3,488 3,389 3,244 3,397 3,344 3,454 3,458 3,677 22 
4 67,96) 6,162 6,848 6,715 6,475 6,444 6,686 6,815 7,172 7,407 7,558 7,475 7,721 7,461 7,700 7,513 7,572 7,965 8 
4 11,642 9,082 9,242 9,694 9,499 9,614 9,772 10,090 10,519 10,859 10,996 10,864 10,965 10,858 11,044 10,967 11,030 11,642 24 
2-1, 063 433 317 315 328 322 202 387 361 262 247 414 251 484 338 275 926 1,063 25 
(Per Cent) 
) 883 8.14 8.14 14 8.29 8.33 8.3838 8.33 8.33 8.338 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 26 
) Aide 4.50 4.50 .50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 27 
(1937 =100) 
) 92 97 97 97 89 86 88 89 94 96 98 99 98 96 91 90 87 83 28 
(1987 =100) 
378; = 289 Ss 808°" =—Ss 3:12 314 328 344 342 358 365 375 376 383 392 397 394 402 403 29 
237 = - 245 250 253 258 261 269 272 276 281 290 299 305 313 312 314 30 
: 223 229 236 239 235 248 259 262 265 269 282 295 303 314 312 eats 31 
267 277 277 281 288 288 289 292 300 305 305 306 308 312 314 314 82 
(1987 =100) 
33 
(Millions of U. S. Dollars) 
18 18 28 21 17 10 18 21 30 24 26 16 25 19 35 27 35 
) 15 15 18 22 21 19 20 15 16 22 21 24 23 25 29 21 36 
(1987 =100) 
arety rts 37 
95 86 92 82 99 106 103 111 112 108 103 103 90 102 103 105 38 
105 87 120 118 125 119 109 117 114 109 105 113 121 108 119 118 39 
102 95 79 60 99 115 106 111 112 115 104 95 77 97 104 102 40 
131 135 156 163 152 132 139 138 161 150 148 148 143 141 129 159 41 
1947 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan 
| —————__1%¢—_—_ ———— ——-1947—— — —1948— 


cere ieee ieee 
' Rates established July 31. 
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a Vou 
-—_ 





1936 1937 1938 1939 1940 





1941 1942 1943 1944 1945 1946 1947 <—* 
u 
Exchange Rates 
SELLING RATES (Yuan per U.S. Dollar) 
1 eae 3.33 3.33 3.33 3.33 3.33 18.85 20.00 20.00 20.00 20.00 3.35 
2 Open Market............ — — — — — — — — — sls 350 mei 3,35 
s Free Market Shanghai... ....  .... .... 12.96 18.08 19.05! 85.00? 545" 1,850 6,450 145’ 33) 
Gold and Foreign Holdings (Millions of U. S. Dollars) “— 
4 GOLD PRODUCTION...... ire 7 8 9 10 11 12 11 3 eo ae a 
5 SHorT-TERM ASSETSINU.S.¢...  .... —... ies 167 208 157 361 574 427 582 432 66 
Assets of the Central Bank 
DOMESTIC CREDITS (Billions of Yuan) 
6 Government. . pe 7 1.5 2.5 io * Si re 76.1 220.9 1,264 
7 Non-Government....... es ph sk 1 = oa ae 10.3 14.0 98 ees, ae 
8 ES a a Fane me | 1.5 2.6 5.1 9.2 33.2 86.4 234.9 1,362 7,284 4.07 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Yuan) 
9 Government........... .6 1.5 3.0 4.7 7.6 3 — — oe - 
10 Non-Government....... ake a 7 1.3 ee 3.9 5.2 ae ee on as Ee 
11 Ra ca aa tml ee th am 1.3 Zee 4.3 5.9 11.5 5.5 6.8 11.6 36 549 “95 
Currency and Deposits 
MONEY SUPPLY ; (Billions of Yuan) 
12 Currency (Gross)....... 1.6 2.3 pai er ie rr cake mes wae. cole 
13 Deposit Money (Gross) . Ls 1.8 2.4 3.3 6.4 15.0 22.8 78.9 464 5,012 3.08 
14 Gs irnkhe xis elu ees, oie. Sele Fate a8es oe a i 
Prices (1937 =100) 
15 Cost or LIVING‘............... 80 100 129 172 360° ei Sethi st ah5a .... 25,000 338,000 oa 3,8 
16 WHOLESALE PRICES‘........... 100 100 127 214 498 1,260 3,790 12,600 41,900 158,000 368,000 4,14 
Foreign Trade 
VOLUME OF TRADE (1987 =100) 
17 Bristles Exports........ ve 100 90 | 82 88 68 2 7 48 15 118 
18 a Exports....... lett 100 68 33 23 20 1 ro aes 34 
19 Silk Exports........... 100 64 87 63 57 2 1 1 1 18 
TOTAL VALUE OF TRADE (Billions of Yuan) 
20 ee eee .964 1.241 .851 1.042 2.010 2.935 ve Sip ee ein 420 eg | 
21 | eee .950 .957 .895 1.346 2.050 2.430 Ses Feat ee cas 1,909 ae 1 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 = 1947 A 








t Official and private, as reported by U. S. banks. 
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| 
9 aK 1077 —————— —— —1948— 
16 i997 pug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 





(Yuan per U.S. Dollar) 











0 12 000 350 3,350 3,350 3,350 3,350 3,350 12, 000 12, 000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 . 1 

a 90° 009 3, ee ie men — ~- — 39,000 50,100 55,700 74,000 90,000121,000 2 

0 145, 009 3.335 4,020 4,300 4,850 6,450 ey 2333 nts ae 000 34, 000 49,000 43,000 45,000 63,000 86,000 170,000 145,000 160,000 3 

(Millions of U.S. Dollars) 

a “562 525 490 456 432 429 390 373 369 354 339 310 ee? ashe Geen? Kea eek Re 
(Billions of Yuan) 

34 4079 4,670 5,202 5,921 7,284 8 
(Billions of Yuan) 

9 
ae he nies ie nee Am cic peut. gee ‘eure? <hewk- deter baa  siuita <shass:  <elwaer —juteh yityue? (Cee 
ye 959 «©8852 «410s 475s“ ERG “aah eae! nel aut keyed Sauk aocnd: <eueve’ (Same eemn~ie eer eee 

(Billions of Yuan) 
[2 és 3,089 8,607 38,2038 4,421 5,012 5,172 6,061 6,286 .... aes oe shee wie usa er Gh Sig gth 4 ahs : 
(1987 =1) 
mi 3,840 4,200 4,400 4,800 5,500 6,700X10,500 11,200 12,800 20,900 24,600 27,200 30,700 37,700 .... iene: -ea Se 
0 tee 4,140 4,600 5,320 5,760 6,090 7,330 10,700 11,800 13,500 19,100 24,100 30,300 33,400 37,200 57,600 74, 600 pee poe Se 
(1937 =100) 
a Se eee. 7-aaeks vie cisterns .aten' Fees Suny: <aeae “auesor. -tgunme pea 
gee ks, daca. “bied wns oa era. ceils case Mees. cnet bad Soe mea’ Uae een 
8 setae Cage canna le <a can te Seem cee sank whe wikwr, wie ‘apparel es er 
(Billions of Yuan) 
‘0 ve 65 69 42 73 75 50 82 184 211 416 268 238 484 287 531 mits wars iene <a 
9 tee 187 329 271 268 181 167 264 623 710 742 778 999 1,315 1,899 2,150 we wane ty 
6 1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan 
ai —_—_——-—1946 a I a Te 
' July. ? Chungking. December averages. 3 Last free market quotations. All quotations thereafter are black market rates. 


‘From July 1946 on, base changed to 1937 =1. 5 January /November. 
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Colombia INTERNATIONAL FINANCIAL Stanisy 
Is 








VoLvU) 
ee re S _ 7 = : an = —_—_ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 jor 17 
Al 
Exchange Rates 
COMMERCIAL BANK SELLING RATE (Colombian Pesos per U.S. Dollar) 
1 Without Tax.........., 1.7516 1.7679 1.7882 1.7523 1.7518 1.7545 1.7526 1.7479 1.7463 1.7520 1.7513 1 9: 
2 With Stamp Tax 1.7691 1.7856 1.8061 1.7698 1.7693' 1.8220 1.8201 1.8152 1.8135 1.8194 1.8183 1 "gi! a 
Gold and Foreign Holdings Millions of U. S. Dollars ” sia 
8 GOLD PRODUCTION............. 13.6 15.5 18.2 20.0 a 23.0 20.9 19.8 19.4 17.7 15.3 1 
GOLD HOLDINGS 
4 Bank of the Republic. . . 19 16 24 21 18 16 25 59 92 12705 ig 1 
FOREIGN EXCHANGE HOoLpINGs | 
5 Bank of the mane : 5 4 3 3 7 6 37 54 66 50 31 97 
6 Other Banks.... 3 ] — 2 2 2 2 2 2 3 4 
7 MME oscc cee ete 8 5 3 5 9 8 38 56 68 53 35 
8 Tora HOLDINGS............... 27 21 27 26 27 24 63 115 160 180 180 1! 
9 SHORT-TERM ASSETS IN THE U.S.t pate aia — ae ree 43 67 84 79 58 | 
Assets of the Bank of the Republic (Millions of Colombian Pesos) 
10 FOREIGN ASSETsS{..... 41.9 36.4 47.2 42.4 43.6 39.5 108.2 198.4 276.9 309.4 308.5 194.) 322 
DOMESTIC CREDITS 
11 Government...... 45.4 45.8 38.1 37.3 49.7 54.5 59.8 56.9 66.3 65.5 85.7 103.3 79 
12 Official Entities 12.0 12.1 12.0 12.2 13.6 12.6 13.6 12.3 8.8 8.8 10.3 = 37,5 8 
13 Business and Individuals 4.5 6.2 8.8 3.5 Bt 17.8 5.2 oi 2 2 3 ‘I 
14 i etnnawsy . 61.9 64.1 53.9 58.0 71.4 84.9 78.6 69.1 75.3 74.5 96.3 1409 88 
15 Other Recie, ea ; 8.5 18.0 18.3 22.4 1.5 28.6 12 4.5 28.4 25.5 34.1 79.0) 26 
Assets of Other Banks (Millions of Colombian Pesos) 
16 FOREIGN ASSETS§......... 5.8 1.9 9 2.6 2.9 2.5 pie 2.6 3.8 5.2 6.5 6 
DOMESTIC CREDITS 
17 Others than Banks..... 93.7 94.8 100.2 107.9 116.6 144.3 151.1 170.4 201.7 286. 394.3 363 
i Oe wc bg eedum hin : 18.4 Zee 23.0 26.1 28.1 26.1 41.9 44.1 75.9 85.3 80.5 104 
Currency and aaieaiee 
MONEY SUPPLY (Millions of Colombian Pesos) 
19 Currency............ 75.2 74.0 81.0 82.1 79.7 95.0 119.3 143.5 196.3 218.6 270.0 928 
20 Deposit Money. . , 48.9 54.0 60.6 64.2 78.6 80.9 112.6 169.2 210.4 254.0 313.4 $26 
21 a ates esis 124.1 128.0 141.6 146.3 158.3 176.0 281.9 312.7 406.7 472.6 583.4 555 
22 GOVERNMENT DEPOSITS.... 9.8 9.7 13.2 14.1 14.1 14.2 20.7 39.1 37.0 76.2 63.7 85 
23 TIME DEPOSITS..... eee 5.7 6.1 6.8 1<h 7.3 7.5 8.1 9.8 11.1 12.3 13.1 13 
Meney and Capital Market (Per Cent) 
24 GOVERNMENT BOND YIELD...... mats ad ee re oe 6.92 6.37 6.25 6.54 6.63 6.64 6. 
25 Discount RATE................ 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4, 
(1937 =100) 
ec Ee. ws ce ccseeces ane 100 101 124 105 110 119 155 174 202 213 155 2 
Prices (1937 =100) 
oy COST OF TAVOM..............20. 98 100 113 118 114 112 122 141 170 189 207 245 2 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 Coffee Exports......... 96 100 102 $0 108 fl 104 127 119 125 137 a ] 
TOTAL VALUE OF TRADE (Millions of Colombian Pesos) 
29 OS eee 137 152 144 136 126 134 171 219 227 246 352 
30 RR Goch lode Gos 134 170 159 183 148 170 105 147 175 281 403 
Production (1937 =100) 
81 CRUDE PETROLEUM............. 92 100 106 121 130 125 54 67 114 114 112 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 d 
ae 
+ Official and private, as reported by U. S. banks. t Equivalent to lines (4) +(5). § Equivalent to line (6). —_ 
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b Statisng) youme I, NUMBER 2, FEBRUARY 1948 Colombia 
nna SO oO oof CO 
: ; mien : 1948 


catiegel __ 1946 —_——— ——- ———-1947 -—__—__—_—_——— ~ 
16 1947 wr eee Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Get Nov Dec Jan 








(Colombian Pesos per U.S. Dollar) 











3 1.7546 7505 1.7505 1.75385 1.7495 1.7489 1.7516 1.7548 1.7548 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.75438 1.7548 1.7548 1 
33 1 gay 18179 1/8179 1.8210 1.8169 1.8162 1.8190 1.8224 1.8224 1.8225 1.8225 1.8225 1.8251 1.8251 1.8251 1.8251 1.8245 1.8250 1.8250 2 
(Millions of U. S. Dollars) 
3 1.0 1.4 1.3 1.2 El 1.4 1.3 1.3 1.5 1.1 ee Raa 1.1 1.0 9 9 av Baa 3 
Sg 141 «142 «2148— 144 145 147 125-126 98 92 93 87 88 89 83 84 83 p 
1 ” 43 40 37 36 31 28 28 13 31 36 27 20 19 15 23 29 27 5 
4 4 4 4 4 4 4 4 4 4 5 4 6 4 4 3 3 6 
B 47 44 4] 40 35 32 33 17 35 42 31 26 22 19 26 32 7 
0 188 186 184 185 180 178 157 142 133 134 124 113 110 108 109 115 8 
5 67 65 62 61 58 51 56 52 56 58 42 32 34 9 
(Millions of Colombian Pesos) 
> 194.) 399.1 318.1 315.0 315.6 308.5 304.8 267.9 242.8 225.4 224.8 209.2 187.5 186.2 182.2 185.7 196.7 194.1 —_— 
7 103.3 79.6 81.8 85.7 85.0 85.7 86.0 88.4 84.3 84.1 83.9 87.8 88.5 88.3 81.4 82.4 102.8 103.3 11 
3 37.5 8.8 8.8 8.8 12.8 10.3 10.3 12.4 12.6 18.5 21.3 30.8 44.5 42.6 37.9 37.4 40.4 37.5 12 
3 il 4 4 4 3 3 3 3 3 38 16.3 29.8 34.2 34.2 .34.2 17.9 1 1 13 
3140.9 g8.8 91.0 94.9 98.1 96.3 96.6 101.2 97.38 102.9 121.5 148.0 167.3 165.2 153.5 187.7 148.3 140.9 14 
79.0 9.6 18.7 31.9 30.6 34.1 26.6 84.2 42.2 44.3 54.1 47.1 47.7 50.5 67.9 91.3 2.6 79.0 15 
(Millions of Colombian Pesos) 
P 6.9 7.3 7.5 7.4 6.5 7.5 7.6 6.4 6.8 9.1 7.5 10.2 6.5 6.0 4.6 .0 16 
| 363.8 363.0 3877.2 382.0 394.3 403.7 401.3 403.2 403.1 408.1° 399.4 407.0 407.4 414.1 424.6... oth eee 
: 104.5 106.8 103.1 103.7 80.5 106.4 108.8 96.4 94.8 101.8 90.4 107.5 108.8 95.4 103.0. .... 3 va a 
(Millions of Colombian Pesos) 
998.3 228.0 286.7 242.6 270.0 243.9 241.6 245.0 240.7 249.3 254.1 251.1 259.7 257.4 262.4 272.2 19 
326.8 331.6 330.0 341.6 313.4 347.4 342.7 328.3 330.0 340.3 316.2 354.2 350.0 346.4 345.8 360.1 20 
555.1 559.6 566.8 584.2 583.4 591.3 584.3 573.3 570.7 589.6 570.3 605.3 609.7 603.7 608.2 632.3 21 
85.4 75.8 89.7 86.7 638.7 71.6 76.3 65.8 61.5 55.8 56.8 56.0 538.5 52.7 53.1 49.1 22 
ae 1s 2.2 «(68S CU 13.8 18.4 18.4 18.38 18.8 18.38 18.5 18.6 18.8 18.7 23 
(Per Cent) 
6.61 6.71 6.73 6.72 6.67 6.72 ¢6.7@ 7.0 7.06 -7.22 7.31 7.28 7.28 7.23 7.23 7.06 7.06 ee 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 25 
(1937 =100) 
155 212 195 195 198 199 195 186 175 151 137 136 144 142 149 153 147 1 cca 
(1937 =100) 
245 209 209 212 220 222 230 232 238 243 244 246 251 251 248 249 253  ——e 
(1937 =100) 
154 124 140 172 160 138 119 154 103 105 60 80? 124? 134° 159? 1647 .... pica eee 
(Millions of Colombian Pesos) 
36 29 33 39 40 36 33 43 33 31 22 26 34 37 4¢ 44 re ce ae 
35 41 39 31 40 47 51 64 55 59 54 50 45 39 44 ee ace 
(1937 =100) 
124 117 109 43 130 129 105 130 123 131 125 131 128 126 130 5) ocx; tev Ga 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
———__—_194¢—______—___ —_—— = $1949 $$$ —_—_—_—_— —194— 





_ | Average effective rate up to November 1940. In November, the effective tax rate became 3.85 per cent. The average exchange rate with tax for 
November and December was 1.8192 pesos to the dollar. ? Provisional. 
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Costa Rica 


INTERNATIONAL FINANCIAL STATIStic, 














RL Ne 


+ Official and private, as reported by U. S. banks. 
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t Equivalent to lines (3)+(4). 


§ Equivalent to line (5). 


7 ee se 
— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 a 
Exchange Rates A 
SELLING RATES (Costa Rican Colones per U. S. Dollar) 
1 re 6.15 5.62 5.62 5.62 5.62 5.62 5.62 5.62 5.62 5.62 5.62 5.67 
2 Uncontrolled........... 6.18 5.65 5.65 5.67 5.70 5.85 5.71 5.65 5.66 5.68 5.84 6.26 4 
Gold and Foreign Holdings 5 
GoLD HOLDINGS (Millions of U. S. Dollars) 
8 National Bank......... .04 .20 .48 81 .79 81 5.88 9.98 6.02 2.02 
FOREIGN EXCHANGE HOLDINGS 5 
4 National Bank......... ac £.a8 1.06 1.61 18 1.62 9.71 8.99 3.17 1.63 . 66 
5 Other Banks........... 1.51 .88 1.48 1.16 .97 1.40 2.04 1.35 1.61 1.79 2.83 | 
6 ES ney Sos oe oy 1.99 2.54 ay i f 1.15 3.02 11.75 10.34 4.78 3.42 3.49 1. 
7 ToTaL HOLDINGS............... 2.03 2.74 3.25 1.96 3.81 12.56 16.22 14.76 9.44 5.51 - 
8 SHORT-TERM ASSETS IN U.S. f... ples .... 12.40 12.20 7.40 6.89 7.74 d. 
Assets of the National Bank (Millions of Costa Rican Colones) 6. 
9 FOREIGN ASSETS t.............. 6.4 wal 11.8 5.5 13.5 60.1 83.5 73.8 43.0 15.0 
DoMESTIC CREDITS ” 
10 Government........... 11.6 11.4 11.2 11.0 10.6 10.3 10.0 9.7 9.4 9.2 9.0 
11 Official Entities......... 14.6 14.7 14.8 14.8 14.9 15.0 15.0 15.1 15.2 15.3 16.4 9 
12 aE Ee 26.3 26.1 26.0 25.8 25.5 25.3 25.0 24.8 24.6 24.5 25.4 13 
13 Other Banks........... _ 3 3 2.2 5.1 ef 8 3.3 8.4 26.4 42.0 22 
Assets of Other Banks (Millions of Costa Rican Colones) 36 
14 FOREIGN ASSETS §.............. 8.5 4.9 8.3 6.5 5.5 7.9 11.4 7.6 9.0 10.0 15.9 
Domestic CREDITS 9 
15 Government........... 7.3 5.6 3.8 Bie 4.9 4.7 5.6 aoe 7.8 2.8 15.2 19,8 
16 Official Entities.....:... 6.9 6.7 6.3 6.1 5.9 6.3 6.9 6.1 6.7 16.6 16.0 12.6 2 
17 Business and Individuals’ 23.6 29.8 33.6 39.5 48.6 57.4 54.1 63.4 81.0 108.8 127.4 141.9 15 
18 DR sc ckucesweesvc 37.8 42.1 43.7 49.3 59.4 68.4 66.5 ack 95.4 128.1 158.6 174.4 121 
ee ee 5.4 8.0 7.9 8.3 8.6 7.8 28.9 40.6 34.5 21.2 14.8 17.3 139 
Currency and Deposits 21 
MONEY SUPPLY (Millions of Costa Rican Colones) 
20 Sd ig Soe k's a wrx 21.2 eee k 23.1 23.7 25.7 35.2 52.8 68.6 71.0 70.5 67.2 
21 Deposit Money........ 23.9 28.9 28.6 30.3 34.8 35.9 68.7 85.7 89.5 87.9 90.7 61 
22 ES ae 45.1 51.0 51.7 54.1 60.5 71.1 121.5 154.3 160.5 158.4 157.9 91 
23 GOVERNMENT DEPosiITS......... we 48 62 BS G4 1 jit 05 UT «6882 48 as 
_ 2 Time DEposits................ 48 45 49 4.7 56 44 72 #72 £461 «245.4 ~°&52.0 , 
Money and Capital Market (Per Cent) ‘ 
25 DISCOUNT RATE................ 3 3 3 3 3 3 3 3 3 
Prices (1987 =100) 
a) Spoepor Tayi... ............. 94 100 101 101 99 102 123 158 167 177 184 
WHOLESALE PRICES l 
27 SR eh 95 100 97 99 95 101 132 165 173 189 190 220 
28 Home-Produced Goods 95 100 98 102 93 98 127 165 175 198 192 ee l 
29 Exports....... 99 100 87 91 71 81 106 145 170 186 238 l 
80 aeeOres........... 95 100 96 94 101 107 143 165 167 168 184 
Foreign Trade 
VOLUME OF TRADE (1987 =100) 
$1 Coffee Exports......... 81 100 93 76 77 91 87 102 79 92 
$2 Banana Exports........ 71 100 91 62 60 95 46 ° 49 40 52 
33 Cacao Exports......... 96 100 76 105 67 77 77 76 57 18 
TOTAL VALUE OF TRADE (Millions of Costa Rican Colones) 
84 RE Se occ sas sss 48 .2 60.9 52.4 47.6 39.4 54.8 57.1 68.7 58.6 64.7 80.3 
35 Re css aa ass ¢ 51.3 66.7 70.9 94.8 94.6 99.9 69.0 114.5 120.9 151.38 185.5 P 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
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VOLUME I, 


Costa Rica 


— - 





1947 SS. -— 1947 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
5.67 Costa Rican Colones per U.S. Dollar) 
8.25 62 5.62 5.62 5.62 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 
295 5.95 5.95 5.98 6.01 6.01 6.01 6.05 6.05 6.16 6.45 6.30 
(Millions of U. S. Dollars) 
301 2.00 2.01 2.01 2.02 2.02 2.02 2.00 2.01 2.01 2.02 2.02 
98 75 . 84 . 56 . 66 .92 Li 6S COL C28 SO. 78 .40 
1.71 2.95 2.82 2.64 2.83 3.14 2.66 3.10 2.90 2.76 2.Oe 2.59 
2.69 3.00 3.36 3.20 3.49 4.06 3.83 5.49 5.76 5.04 5.31 3.99 
570 5.00 5.387 5.21 §.51 6.08 5.85 7.49 7.77 7.05 7.33 6.01 
654 6.69 7.14 8.61 7.74 7.35 9.04 8.54 9.81 8.45 8.60 6.93 
(Millions of Costa Rican Colones) 
2.4 15.4 16.0 14.4 15.0 16.5 18.0 24.7 27.4 24.1 4 19.2 
9.1 9.1 9.1 9.0 9.0 9.0 9.0 9.0 9.0 9.0 8.9 8.9 
13.5 138.5 15.7 16.1 16.4 16.5 17.5 iy 17.5 17.5 17.4 17.3 
99.6 22.6 24.7 25.2 25.4 25.5 26.5 26.5 26.5 26.4 26.3 26.3 
36.9 40.1 9.2 31.2 42.0 2.2 44.2 40.1 37.1 40.9 39.8 40.8 
(Millions of Costa Rican Colones) 
9.6 12.6 14.1 14.8 15.9 Ts 15.0 17.5 16.3 15.6 14.2 14.6 
19.8 : sae . 
12.6 2.4 2.9 3.1 3.1 15.2 16.7 16.4 15.1 13.9 14.3 ».4 7.9 
141.9 15.6 15.5 13.2 16.3 16.0 15.6 15.3 14.8 14.4 14.2 14.0 4.1 
174.4 21.1 128.8 127.0 127.3 127.4 128.2 181.0 1380.7 128.8 1385.6 132.8 32.6 
17.3 139.2 146.7 145.4 146.6 158.6 160.5 162.8 160.5 157.1 164.2 162.2 54.6 
21.5 17.0 17.6 13.0 14.8 7.0 2s 22.8 1.3 22.7 26.4 8.38 
(Millions of Costa Rican Colones) 
61.6 61.9 71.8 68.4 67.2 65.9 68.6 69.7 69.7 68.7 69.1 67.5 
91.8 93.1 91.7 90.4 90.7 95.9 99.3 104.7 104.5 104.1 105.8 99.5 
152.9 154.0 168.5 158.8 157.9 1.8 167.9 174.3 174.2 172.8 174.9 167.1 
6.3 7.4 8.0 7.0 6.3 11.4 8.6 10.0 9.9 Rea 11.5 10.6 
4.9 4.7 5.5 4.8 5.0 5.1 5.0 4.6 4.8 4.8 4.8 5.5 
3 (Per Cent) 
3 3 3 3 3 3 3 3 3 3 3 3 
(19387 =100) 
188 190 193 198 204 209 200 206 208 210 213 212 
220 
aoe 191 193 198 200 211 209 205 210 215 218 227 227 
196 196 202 202 213 212 204 208 213 214 221 220 
247 244 256 269 280 292 292 298 297 316 343 332 
180 186 189 207 206 201 209 217 220 227 243 242 
(1937 =100) 
(Millions of Costa Rican Colones) 
8.3 5.3 7.0 5.3 5.4 Tan 8.7 15.0 9.2 7.4 8.8 
18.1 18.4 15.9 9.8 ie 18.0 Zoek 22.4 20.7 24.3 23.5 
1947 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July 
1946 - . 1947 
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Cuba 


INTERNATIONAL FINANCIAL § 
TATISTicg 
UM 
ee VoL 




















— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 166 Isq aes 
Au 
Exchange Rates 
SELLING RATES (Cuban Pesos per U. S. Dollar) 
1 Without Tax.......... 1.0146' 1.0094 1.0195 1.0778 1 1094 1.0281 . 9988 .9998 .9999 1.0000 1.0000 1 0000 
2 UE -s...... -, 1,0849' 1.0296 1.0899 1.0994 1.1816 1.0487 1.0188 1.0198 1.0199 1.0200 1.0200 1:92) | 1.000 
2 Be 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
3 eee i2 12 12 1.2 1.2 1.2 16.2 46.2 111.2 191.2 226.2 901 
FOREIGN EXCHANGE HOLDINGS 
4 I ra bas <5. 2 3 a -— — 2 16.0 5.9 47.3 40.6 39.9 18 
§ TOTAL HOLDINGS............ ae 1.4 1.5 1.9 Ls 1.2 1.4 32.2 52.1 158.5 281.8 266.1 979 
6 SHORT-TERM ASSETS IN THE U.S.}. ae oe Bae 37.0 47.9 62.5 100.3 70.4 189.3 128.3 158.5 176 
Assets of Banks (Millions of Cuban Pesos) 
7 DoMEsTic LOANS AND DISCOUNTS. 73.6 69.2 67.4 69.1 67.1 60.4 68.1 77.5 88.0 110.7 161.8 133. 
Currency and Deposits 
MONEY SUPPLY (Millions of Cuban Pesos) 
8 Currency . ee eee 68 78 54 60 68 92 134 170 274 312 376 ee 34! 
9 Deposit Money (Gross) 71 81 80 79 83 96 138 195 288 330 381 ined 384 
10 | ee a 139 159 134 140 151 ‘188 272 865 562 642 757 stih 725 
Prices (July/Dec 1937 =100) 
11 Cost or LIVING (Food)......... oe ee 100 94 92 100 132 151 172 194 215 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
12 Raw Sugar Exports..... 93 100 89 96 72 116 63 133 139 130 132 14! 
TOTAL VALUE OF TRADE (Millions of Cuban Pesos) 
13 I Sra cise aws< 2 155 186 143 159 141 217 182 352 433 410 476 er 4 
14 NN ids o.c'ed Saw wes 103 130 106 114 115 137 147 177 208 238 307 ae 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Au 
t Official and private, as reported by U. S. banks. 1h 
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rATISticy | veuud lL, NUMBER 2, FEBRUARY 1948 Cu ba 


i SY 
—1946——_____——_- Ss———————————————— 1 ATI _- — 1948 — 
ar oe Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan 


(Cuban Pesos per U. S. Dollar) 


0000 1.0000 1.0000 1.0000 es poe 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1 
1 1 2 


1.0000 
0000 -0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 2 


1.0200 | "9200 179200 1.0200 1.0200 1.0200 


(Millions of U. S. Dellars) 











201 211 221 221 226 231 236 229 234 239 259 259 279 279 279 imation kaa cag ae 
78 71 60 55 35 37 40 45 58 63 71 76 68 Ge xses alae aoe anil 4 
279 282 281 276 261 268 276 274 292 302 330 335 347 See” sees euns dice ixidiegs ae 
176 161 158 159 154 147 146 151 168 162 290 284 288 er 5 dealin eee icdws anen 6 
(Millions of Cuban Pesos) 
133.9 137.2 142.6 150.9 161.8 175.9 196.7° 211.5 dates Sete arate 7 
(Millions of Cuban Pesos) 
344 347 347 348 376 374 386 402 417 447 446 451 458 458 460 8 
884 382 384 373 381 376 388 382 415 421 497 495 489 ee 467 aan tee wana 9 
728 728 731 721 757 751 774 784 832 867 943 946 947 ‘gia 927 sae eels ~acal 
(July/Dec 1937 =100) 
213 226 236 ae eeia pati pes alee ene seals cae are eva enw awa ieee iit ieee one 
(1987 =100) 
149 101 85 115 83 97 155 125 286 224 211 234 167 271 (ee or 4: état 
(Millions of Cuban Pesos) 
46 31 35 42 42 31 47 55 42 76 64 err ee Sain nator sae nes Sate sae 
25 25 24 21 29 35 33 40 41 44 ee aa oa ais thee ues coats ee icing 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 
Eanes ecenrenenannannennsncemanen en aanccnmemceaans <n 
1 May /December. 
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Czechoslovakia 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank. 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank. . 
4 ToTaL HOLDINGS...... 
5 SHORT-TERM ASSETS IN THE U.S.t+ 
Assets of the National Bank 


6 FOREIGN ASSETS {.... 
DoMEsTIC CREDITS 


7 Government. . 
8 Non-Government 
4 Sum. 


Currency and Deposits 
MONEY SUPPLY 


10 Currency (Gross) 
Demand Deposits (Gross) 
11 National Bank 
12 Other Banks 
BLOCKED MONEY 
13 National Bank. . 
14 Other Banks..... 


Money and Capital Market 
15 GOVERNMENT BOND YIELD. . 
16 DISCOUNT RATE..... 


17 Stock PRICES 


Priccs 
18 CosT oF LIVING...... 
WHOLESALE PRICES 


19 General.... 
20 Home-Produced Goods 
21 Imports 


Foreign Trade 
VOLUME OF TRADE 


22 Exports 

23 Imports 
TOTAL VALUE OF TRADE 

24 Exports. ... 

25 Imports. 

Production 


26 STEEL PRODUCTION 


——— EEE a 


1936 


tw 
ol 
_ 
vr 


_ 
S 

au 
or Ot 


1 
oO 


99 


94 
96 
88 


1937 


28.69 


© 
to 
to 


16. 
109.0 


oo 


4.48 
3.0 


100 


100 


100 
100 
100 


100 
100 


100 
1937 


t Official and private, as reported by U. S. banks. 


1940 


1941 1942 


INTERNATIONAL FINANCIAL Statisr 
Cs 


nnn Un 


1943 


(Korunas per U.S. Dollar) 


(Millions of U. S. Dollars) 


28.88 29.23 29.34! 
94.6 
42.7 
137.3 86.2 94.2 


(Billions of Korunas) 


(Billions of Korunas) 


3.9 2.5 2.3 
3.6 1.9 

13.2 13.8 15.0 
4.48 4.60 


3.0 38.0 3.5 


813 111 
105 115 141 
99 113 137 
101 114 136 
2 107 138 
10 .23° 
8.39° 
80 99 103 


1938 1939 


1940 


t Equivalent to line (4). 


97.4 


2.4 


18.7 25.5 
(Per Cent) 

3.95 3.86 
3.5 3.5 


(1937 =100) 
169 210 
(1937 =100) 


165 179 
147 150 
150 153 
135 137 


(1937 =100) 


(Billions of Korunas) 


(1937 =100) 
105 103 


1941 


1942 1943 


39.8 


3.86 
3.5 


223 


177 


152 
156 
138 


111 


1944 


1945 


1946 
50.15? 50.15 
35.0 
MO vce 
52.7 105.9 
4.7 27.8 
2.6 5.3 
.. 112.5 122.0 
3.6 3.5 7.9 
.. 116.0 129.9 
55.5 28.2 46.6 
2.2 10.1 
8.8 33.0 
81.3 73.4 
37.7 39.9 
3.86 3.864 ... 
8.5 2.55 2.5 
222 2208 
178 187 341 
153 170 297 
157 172 294 
1388 160 328 
26 
35 
47 = 14.34 
60 23.248 
109 41 72 
1946 


1944 


1945 


95.8 


326 


310 


28.61’ 
28 .63' 
















































Vout 


—_—_— 


11: 
11 


1945 
ber. 


cumwe 1, Nuwsen 2, FEBRUARY 1948 Czechoslovakia 


STATISTi¢g | —— 

















ee aedinl 1946——___-_—_—_ — - ——-— —1949-—__—_ —— — — —1948— 
— — Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
"ter (Korunas per U. S. Dollar) 

50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 1 
0.15 (Millions of U. S. Dollars) 
35.3 35.3 35.3 35.3 Sen ee Beats es 2 
47.5 48.1 48.0 52.4 .... pe at eee cok ss). sawee  Gaueene. Seauie 
92.8 78.4 83.3 87.7 105.9 127.4 120.7 111.6 92.7 98.9 94.8 94.0 98.5 96.7 100.0 99.2 95.8 108.1 4 
op a cen: | Soe, ee eee waar ba is 5 
%.8 (Billions of Korunas) 
4.1 3.9 4.2 4.4 5.3 6.4 6.0 5.6 4.6 4.7 4.7 4.7 4.9 4.8 5.0 5.0 4.8 §.2 ¢ 
" 112.9 113.0 116.3 121.8 122.0 122.0 122.1 122.2 122.1 122.2 122.2 122.2 56.1 56.1 656.1 54.9 58.6 68.4 7 
6.0 6.3 5.5 6.7 7.9 8.0 4 3.6 3.5 4.1 4.1 4.3 4.7 5.1 9.0: 10:2 17.4 12.8 8 
53.6 118.9 119.2 121.9 128.5 129.9 129.9 128.5. 125.8 125.6 126.2 126.3 126.5 60.8 61.2 65.1 65. li @ée $s 
17.4 
Ll (Billions of Korunas) 
40.8 41.38 41.6 42.7 46.6 44.8 45.8 45.7 45.7 46.5 47.2 47.8 50.1 51.7 53.7 56.5 61.3 58.8 10 
61.3 T 8.0 72 wo Wl 13.7 10.8 9.1 9.5 9.9 9.7 9.3 t.4 6.2 7.4 5.6 7.3 5.0 11 
93.9 26.4 27.5 31.1 33.0 32.8 30.9 382.4 38.6 84.6 35.6 da 12 
7.3 
. 69.5 68.5 67.4 75.6 78.4 72.38 72.0 71.7 70.2 69.4 68.9: 68.8 — - = — — — 13 
34.9 34.8 34.6 34.6 39.9 42.8 72.4 @.6 @4 @0 @.l.... rien ee sek wien or oun 
= (Per Cent) 
2.5 2.5 2.5 2.5 238 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 16 
25 (1937 =100) 
see pe 17 
(1937 =100) 
341 338 338 339 341 343 345 346 328 327 327 316 312 314 314 316 ee 
826 301 303 302 311 310 310 308 310 304 304 304 310 311 312 316 314 eee 
294 296 300 310 308 308 306 309 301 302 302 309 310 311 312 See sass or 
310 346 354 330 339 337 339 330 331 327 328 330 332 328 333 348 BOR wiess on 
| (1987 =100) 
——> 49<—  ———- >538<—— >49<-——_.... sare ere er 
——-—> 65<-—— Ss ———- > 76<-—  s- ———> 85<-——__.... .. pre aa a 
(Billions of Korunas) 
1.28 1.45 1.81 1.87 2.67 1.94 Rien 1.81 2.45 2.58 2.48 2.387 1.92 2.80 2.677 2.707 3.687 .... 8% 
seal 90 .98 1.27 1.35 1.1 1.53 1.51 1.9 2.26 2.8 2.60 2.57 2.84 2.47 2.6 2.4 3.23° .... & 
+ 38563 (1987 =100) 
71 79 81 88 76 100 90 107 103 98 97 87 93 103 110 104 ee. cy ee 
| 99 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
—_—__—_—__ 1966—$—$— $—$ _ $< << — — — — — — ene rene —1948— 
1947 
‘September 15. * November /December. ‘Through September 21, 1938. ‘ Average for January/April. 5 Established October 28, 
1945. 6 Data for last 3 months exclude trade of territory lost to Germany, Hungary, and Poland. 7 Unadjusted to excluded gold, October/Decem- 


ber. * Includes UNRRA imports estimated at 13 billion korunas, not distributed by months. 
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Denmark 


INTERNATIONAL FINANCIAL St 
ATIBSTYCg 











































as 
: 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 —_— 
Exchange Rates : (Kroner per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 4.52 4.54 4.60 4.92 5.18 5.18 4.79 4.79 4.79 4.79% 4.9) 4.8) 
Gold and Foreign Holdings ‘ 
GoLpD HOLDINGS (Millions of U.S. Dellars) 
2 National Bank......... 53.6 53.5 53.4 53.2 52.0 44.3 44.2 44.1 44.0 37.6 37.5 82.9 4 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 3.2 16.1 23.3 1.4 6.7 17.9 15.3 19.8 21.3 46.2 49.3 - 44.1 
4 Other Banks........... 18.0 19.3 25.8 23.8 10.3 v2 7.4 7.6 8.7 32.3 87.2 259 d 
5 a Ea 21.2 35.4 49.1 25.2 17.0 25.1 22.7 27.4 30.0 78.5 86.5 69.3 “ 
S Tera, Mesmees................ 74.8 88.9 102.5 78.4 69.0 69.4 66.9 71.5 74.0 116.1 124.0 101.4 13 
7? SHORT-TERM ASSETS IN THE U.S.t 28.1 17.3 18.1 17.7 13.9 14.8 25.9 66.5 ine 5 
Assets of the National Bank (Millions of Kroner) 
8 FOREIGN ASSETS f.............. 133 190 230 124 149 190 180 192 199 805 319 283 
DOMESTIC CREDITS 
“ Government........... 221 195 119 148 804 1,659 2,352 4,266 7,003 7,611 6,627 5,609 1 
10 Non-Government...... 270 254 348 564 271 198 145 94 151 162 139 146 : 
11 oe cbs giks od 491 449 467 712 1,075 1,857 2,497 4,360 7,154 7,773 6,766 5,755 1 
Assets of Other Banks (Millions of Kroner) . 
12 FOREIGN ASSETS §.............. 82 87 125 123 54 37 35 37 42 156 179 121 
18 DomesTic CREDITS............. 2,550 2,540 2,610 2,741 2,736 2,799 3,137 2,992 3,356 3,727 3,984 4,617 3 
EO ee 163 208 229 205 450 952 827 1,548 2,260 2,687 2,528 1,62) 9 
Currency and Deposits 
MONEY SUPPLY (Millions of Kroner) 
15 Currency (Gross)....... 436 456 482 644 790 897 1,040 1,420 1,725 1,682 1,709 1,718 1 
16 Deposit Money (Gross) . 687 774 822 976 1,310 2,141 2,502 3,861 5,517 6,618 5,714 3,958 6. 
17 Total (Net)........ 961 1,022 1,074 1,409 1,651 2,086 2,714 3,782 4,982 5,568 4,900 4,055 5, 
18 GOVERNMENT DEPOSITS......... ae a Baas eee ae 148 600 994 2,827 2,787 2,658 1,741 2, 
Se Wee eens... ........... 968 976 1,018 1,012 1,028 1,077 1,154 1,229 1,259 1,228 1,872 1,658 1, 
Money and Capital Market (Per Cent) 
20 GOVERNMENT BOND YIELD...... 4.38 4.48 4.27 4.66 4.99 4.15 4.06 4.38' 3.97 3.76 8.55 3.65 3 
RS 4.00 4.00 5.50 4.00 4.00 4.00 4.00 4.00 4.00 3.50 3.50 
(1987 =100) 
Sp BROOK PRIM... .....05.25... ices 100 97 99 95 114 124 ~- 136 145 129 131 133 
Prices (1937 =100) 
23 Cost or LIVING................ 97 100 102 104 130 150 156 158 160 162 161 165 
WHOLESALE PRICES 
24 General............... 88 100 94 99 145 171 179 180 182 179 176 195 | 
25 Domestic Goods... . 92 100 98 101 137 163 171 172 173 174 175 aoe 
26 Ee 96 100 101 103 131 180 185 194 195 187 179 225 
27 ee 84 100 88 97 157 184 192 195 197 187 179 205 
Foreign Trade 
VOLUME OF TRADE (1938 =100) | 
28 EN Ss vie xi ae nih 100 106 60 47 41 39 37 22 80 
TOTAL VALUE OF TRADE (Millions of Kroner) 
29 SD Bi 6 ie aie oc 1,327 1,541 1,585 1,578 1,517 1,278 1,053 1,338 1,360 904 1,618 
30 ES ee lots cca c 1,442 1,649 1,625 1,740 1,877 1,311 1,210 1,225 1,167 696 2,847 
Production 
(19387 =100) 
$1 INDUSTRIAL PRODUCTION........ sa wha 100 100 107 86 82 86 88 87 74 101 112 
AGRICULTURAL PRODUCTION (1985/1939 =100) 
$2 Animals and Products... ee ees 99 101 98 67 53 62 71 67 75 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








eel lle 
t Official and private, as reported by U. S. banks. t Equivalent to lines (2) +(3). § Equivalent to line (4). 
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1——>- Onn eee 1007 











DE ae 
| 1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Kroner per U.S. Dollar) 
4.8] 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 ¢861 4.81 ¢8F 4¢4 @@ 3 
(Millions of U. S. Dollars) 
82.0 97.5 87.5 87.5 87.5 $37.5 37.5 32.0 382.0 382.0 382.0 382.0 32.0 382.0 $82.0 382.0 382.0 382.0 32.0 @2 
44.) 50.4 52.2 60.5 49.7 49.3 52.2 54.8 52.4 51.0 50.2 47.9 48.3 48.6 42.8 48.8 45.3 44.1 389.1 $8 
25.2 49.7 48.7 44.4 42.2 37.2 88.9 28.1 28.5 29.5 $82.8 29.2 25.6 25.7 24.4 26.7 26.4 25.2 .... §$ 
69.3 100.1 100.9 94.9 91.9 86.5 86.1 82.4 80.9 80.5 88.0 67.1 68.9 69.8 67.1 75.5 M71. Gen” 1.3 
101.4 137.6 138.4 132.4 129.4 124.0 123.6 114.4 112.9 112.5 115.0 99.1 100.9 101.3 99.1 107.5 108.6 101.4 6 
52.1 56.8 54.9 57.0 66.5 73.8 68.3 62.5 57.8 56.9 52.0 45.6 48.8 7 
(Millions of Kroner) 

283 $25 334 325 322 319 333 331 322 316 312 301 278 280 276 305 288 283 259 & 
5, 609 7,588 7,588 7,572 7,568 6,627 6,605 6,589 6,482 6,306 6,208 6,085 6,005 5,930 5,840 5,720 5,654 5,609 .... 9 
. 146 130 115 123 134 139 123 99 91 87 118 120 121 136 140 143 146 a 
5,755 7,718 7,703 7,695 7,702 6,766 6,728 6,688 6,578 6,898 6,326 6,205 6,126 6,006 5,979 5,863 5,799 5,755 .... 11 

(Millions of Kroner) 

121 239 234 214 203 179 163 135 137 142 158 140 123 124 117 129 127 > a 
4,617 3,901 3,981 4,038 4,001 3,934 3,962 3,931 4,051 4,501 4,640 4,986 4,952 5,048 4,978 4,797 4,705 4,617 .... 18 
1,621 2,846 2,311 2,827 2,388 2,523 2,405 2,547 2,481 1,998 1,952 1,680 1,491 1,822 1,487 1,507 1,561 1,621 a 

(Millions of Kroner) 
1,718 1,559 1,567 1,625 1,637 1,709 1,625 1,596 1,582 1,588 1,564 1,559 1,589 1,527 1,529 1,590 1,599 1,718 .... 16 
3, 958 6,128 6,068 5,900 5,881 5,714 5,541 5,569 5,577 4,942 4,877 4,494 4,296 4,172 4,218 4,177 4,143 3,958 .... 16 
4,055 5,341 5,824 5,198 5,129 4,900 4,761 4,619 4,678 4,581 4,489 4,424 4,344 4,377 4,260 4,260 4,181 4,055 .... 17 
1,741 2,706 2,684 2,716 2,705 2,653 2,785 2,646 1,656 2,058 2,081 2,885 2,840 2,847 2,159 1,984 1,860 1,741 Vaden ee 
1 658 1,280 1,295 1,298 1,319 1,372 1,439 1,487 1,559 1,567 1,583 1,598 1,625 1,630 1,652 1,661 1,665 1,658 .... 19 
(Per Cent) . 
3.65 $8.55 8.58 98.56 8.58 8.62 8.59 3.59 38.57 8.57 938.56 38.57 3.57 3.60 3.66 38.88 3.87 3.85 3.87 20 
3.50 8.50 3.50 3.50 3.50 3.50 3.50 38.50 38.50 3.50 3.50 3.50 3.50 3.50 3.50 93.50 938.50 3.50 38.50 21 
(1937 =100) 
133 137 132 130 128 127 129 131 131 133 135 135 135 134 132 132 132 We uns SS 
(1937 =100) 

165 ae es ks rite || nee aa ee wees BO Sawa nwt Se ssc — austell 

195 i 180 181 186 187 187 188 189 188 190 192 193 198 198 197 197 201 ee 
tans 178 178 181 181 181 182 183 183 185 188 190 eee a wa a ae paul daa «a ae 

225 195 195 196 196 196 201 205 205 205 207 207 213 213 213 263 282 289 éachn ee 

205 183 184 193 195 195 198 199 195 197 198 198 210 210 210 209 219 223 icale Wa 

(1988 = 100) 
(Millions of Kroner) 
149 158 186 184 194 171 104 116 196 236 190 213 163 189 220 255 ee = ina, Cae 
815 297 333 290 323 202 168 158 219 291 367 296 260 291 302 241 ak acela 
(1987 =100) 
112 | 104 106 107 108 109 110 110 105 106 108 109 112 114 116 117 118 ee 
(1986/1939 =100) 
72 73 76 72 71 67 62 65 82 84 86 80 71 70 76 Bee xeon ae, 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
1946——-—_—_ —- SS 1947 SS _—__—_———  — 1948 — 








' January 22/December 31. ? January 1/August 20. 3 Less than 12 months. 
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Dominican Republic 


INTERNATIONAL FINANCIAL STATISTics : 


Oo 


Gold and Foreign Holdings 
1 GOLD PRODUCTION 


Currency and Deposits 
MONEY SUPPLY 


2 Currency (Gross) 

3 Deposit Money (Gross). . 
4 Total. . 
Prices 


5 Cost oF LIVING. 
6 WHOLESALE PRICES. . 
Foreign Trade 
VOLUME OF TRADE 
7 Sugar Exports 
8 Coffee Exports 
9 Cacao Exports 
TOTAL VALUE OF TRADE 


10 Exports... 
11 Imports..... 
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1936 


3.3 


1937 


orc bo 
Or or 


100 
100 
100 


1938 


aww 
owuoc 


14.7 
11.8 


1938 


1939 


28 


CO mm CO 
moc 


95 
128 
143 


1939 


1942 1943 


1940 1941 
(Millions of U. S. Dollars) 
.30 ak 31 .04 


(Millions of Dominican Pesos) 
3.8 6.0 8.8 11.3 
6.6 8.8 14.1 20.6 
10.4 14.8 22.9 31.9 

(1941 =100) 
100 120 150 
100 123 166 


(1937 =100) 


97 90 44 91 
78 110 71 96 
117 98 90 142 


(Millions of U. S. Dollars) 
18.0 16.6 19.8 36.2 
10.5 11.7 11.5 14.4 


1940 1941 1942 1943 


1944 


.03 


174 
203 


— es 
onn~ 
occ 


60.2 
18.5 


1944 


1945 


05 


won 
“orn 


moe 


181 
201 


76 
161 
96 


43.5 
18.1 


1945 


1946 1947 


orto te 
_-or 
orto > 


29.4 


202 
236 


97 
95 
128 


64.8 83.0 
ae ~ eae 


1946 1947 


VoLU 
— 


STATIStics | 


| pws 1, NuMBER 2, FEBRUARY 1048 Dominican Republic 


VoLUM 


1947 2 
_—_—_—— 1946 | 
— Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Millions of U. S. Dollars) 








1 
29° 4 (Millions of Dominican Pesos) 
ee 19.8 20.5 21.2 21.2 21.6 22.4 23.1 22.9 28.2 28.5 .... sis aa er ae ee 2 
32.3 32.4 29.8 29.3 29.9 31.0 381.9 82.6 9385.1 935.8 386.1 387.6 9835.8 32.6 31.1 28.9 29.4 3 
mei (62.0 61.0 50.6- 51.6 GB.4 GE.0 66.5 GBB GOB... cece ces cece teen cone wees 4 
(1941 =100) 
206 215 220 218 221 215 218 222 228 230 234 235 237 235 223 224 wen nes 5 
233 258 253 261 266 251 270 260 268 276 296 294 305 308 288 eka gia oats 6 
(1937 =100) 
7 
8 
83.0 and Bese saat re 9 
ey (Millions of U. S. Dollars) 
194 3.2 | 2.0 5.9 5.1 4.1 8.7 10.5 11.5 18.6 730 oon 6.5 1.7 2.8 4.7 4.6 +acerg ee 
T 12 2.6 2.9 2.8 2.6 ce See eee ee ae OR vncs ccna ence Sanne Seen .. Acne 
a 
ie Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
—=—<——— 1966-—$ $$ $<<q—| ————— — ————  ———___ gg _ — 195 — 


eS ——————— 
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Ecuador 


* 


INTERNATIONAL FINANCIAL STATIsne | 
cy 


— 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 iit 


Exchange Rates ; , 
SELLING RATES (Sucres per U. S. Dollar) 
1 Re ie i 10.50 11.67 14.13 14.83 16.04 15.00 14.39 14.10 14.06 13.77 14.66 45 
2 i — 18.54" 14.28 14.99 15.78? — _ _ i a po’ 18 oh 15. 
Gold and Foreign Holdings (Millions of U. S. Dollars) = 
$ GOLD PRODUCTION.............. jon ea 2.47 3.10 4.06 3.68 3.49 3.79 2.93 2.49 2.64 
GOLD HOLDINGS 
4 Central Bank.......... 3.1 3.8 3.4 3.6 4.2 4.9 9.7 17.1 21.4 21.4 20.2 
FOREIGN EXCHANGE HOLDINGS 1 
5 Central Bank.......... a 1.5 0.4 0.4 2.3 4.0 7.4 LF 14.7 11.7 16.3 
ToTaL HOLDINGS.............. | 5.3 3.8 4.0 65 89 17.1 28.8 386.1 988.1 936.5 l 
7 SHORT-TERM ASSETS IN THE U.S. ft ore We ae re ae he 13.3 i pe d 
Assets of the Central Bank (Millions of Sucres) 
8 FOREIGN ASSETS {.............. 5 ae 60 42 45 96 131 235 393 485 445 491 
DoMESTIC CREDITS 
y Government........... 16 26 30 29 26 37 37 34 60 105 153 
10 Official Entities. . — 13 10 15 11 10 10 24 34 51 75 82 
11 Business and Individuals 22 23 21 22 20 25 19 15 7 9 9 
12 RE RE oer 51 59 66 62 55 72 79 83 118 188 244 
13 Other Banks........... ve 4 4 4 6 8 9 13 9 26 24 
Assets of Other Banks , 
DOMESTIC CREDITS (Millions of Sucres) 
14 Business and Individuals 159 156 144 159 183 201 256 379 386 495 537 
CN 28 27 26 26 40 50 86 104 238 219 257 
Currency and Deposits 
MONEY SUPPLY (Millions of Sucres) 
16 CS SOC CCETCCPEES 62 73 73 80 80 120 169 232 295 321 350 
17 Deposit Money........ 66 67 70 2 103 118 127 232 294 307 350 
18 airs nes 128 140 143 152 182 238 296 464 589 628 700 ; 
19 GOVERNMENT DEPOSITS......... 5 11 6 7 5 10 14 24 27 33 29 51 
20 TimME DEPOSITS.......... hie we aoe fe 28 31 32 36 57 70 74 98 90 
Money and Capital Market (Per Cent) 
oe” BPOOUNT RATE................ 4 4 7 7 7 7 7 7 7 7 7 1 
Prices 
WHOLESALE PRICES 
22 Home-Consumed Goods (Index) 
(Jan/June 1939 =100) ee . oe 100 106 113 146 183 218 266 320 364 
23 Exports (1937=100).... Praia 100 83 95 95 96 114 114 118 133 203 : 
Foreign Trade 
VOLUME OF TRADE (1988 =100) 
24 Rice Exports........... hea Peg 100 48 91 102 160 234 322 146 332 
25 Cacao Exports......... eet ee 100 80 59 - 75 72 95, 72 88 86 
TOTAL VALUE OF TRADE (Millions of Sucres) 
26 Bauports............ ee 108 145 134 126 138 170 273 366 440 362 512 
27 spepores........... oe 118 132 148 148 174 149 200 218 331 324 414 
Production (1938 =100) 
28 CRUDE PETROLEUM....... SNe 2 ; 100 103 104 69 101 103 128 116 103 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





t Official and private, as reported by U. S. banks. t Equivalent to line (6). 
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Ecuador 





a 
16} lh _ 1 947 setae ——— Sl 
947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
6 on (Sucres per U. S. Dellar) 
- 2 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 1 
On ght — _ _— —_ —_ — — — — 16.91 16.95 18.29 18.57 18.62 18.65 18.49 18.26 2 
+4 (Millions of U. S. Dellars) 
a 16 .18 15 .16 16 .20 16 14 03 17 17 3 
9 
17.9 18.0 18.0 18.0 20.2 20.2 20.2 206.2 20.2 18.5 18.6 18.6 18.6 18.6 18.6 20.4 20.4 20.4 4 
3 
5 13.0 138.0 15.0 16.4 .16.3 13.7 11.8 B.Z toe 7.6 6.9 6.4 6.4 7.8 9.0 6.9 6.2 4.7 6 
9 90.9 31.0 33.0 34.4 36.5 88. 32.0 931.4 27.9 26.1 25.4 25.0 25.0 26.4 27.6 27.3 26.6 25.0 6 
17.2 alan re ead 7 
1 (Millions of Sucres) 
416 416 444 463 491 456 431 423 377 352 343 337 337 356 372 368 358 338 68 
3 
2 154 154 161 157 153 163 154 147 148 150 143 149 149 129 125 114 104 111 9 
72 79 70 94 82 90 92 92 93 95 97 99 76 67 56 55 is a icacaeo 
4 20 23 19 15 9 12 13 19 21 40 60 87 103 95 85 88 90 $5 11 
4 246 257 250 266 24 265 259 259 262 285 300 334 328 291 305 297 mane os« - ae 
32 26 26 27 24 24 23 27 20 18 17 10 5 2 2 3 2 2 38 
(Millions of Sucres) 
510 535 540 560 537 535 556 572 561 rie pit 605 563 580 585 14 
221 257 304 278 245 231 228 243 246 271 354 15 
(Millions of Sucres) 
336 341 341 347 350 334 331 325 314 321 335 336 338 id ee 7 16 
319 330 341 336 350 345 334 298 278 265 274 292 317 5 aie 336 295 fe 17 
57 655 671 682 683 700 679 665 623 592 587 610 627 655 626 617 cara r 18 
28 27 27 22 29 40 aus 60 60 63 57 59 59 58 57 64 57 19 
93 90 91 89 88 86 arars 81 80 20 
1 (Per Cent) 
7 7 7 7 7 a * 7 7 7 7 7 7 7 T 7 7 7 21 
(Index) 
364 329 330 339 346 346 359 364 364 365 369 363 366 367 366 362 358 362 22 
212 227 243 267 293 301 322 315 312 262 281 271 267 eae aac ae 23 
(1988 =100) 
24 
(Millions of Sucres) 
67 48 61 66 39 30 42 41 41 41 36 26 
30 30 21 40 51 43 37 41 60 51 53 27 
van (1988 =100) 
1947 105 102 105 98 102 102 94 103 99 101 98 eae anes 28 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
—EE 194¢— $$$ ————— — — ———_ 1947 a —1948— 
' August /December. ? January /May. 3 June /December. 
i} 
: i 
i . HG 
If 
i 
i 
: i 
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Esypt 


Exchange Rates 
ST ae 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank... 


FOREIGN EXCHANGE HOLDINGS 
National Bank. . 


4 Toran Hompors............... 


LONG-TERM FOREIGN HOLDINGS 
5 National Bank......... 


6 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the National Bank 
7 FORBIGN ASSETS{.............. 
DOMESTIC CREDITS 
8 Non-Government 
Currency and Deposits 
MONEY-SUPPLY 


“ Currency (Gross)......... 
10 Deposit Money (Gross) 
11 ac acs he tes 


Money and Capital Market 

12 GOVERNMENT BOND YIELD... 
Prices 

138 Coser or LIVING................ 


14 WHOLESALE PRICES.......... 
Foreign Trade 


TOTAL VALUE OF TRADE 


15 ET. oi a ys o:d.50-e Sia Se 6 
16 rs cae wk eats 


Production 
eo cS tb cab ase ease e 


096 


or 


33.9 
31.5 


83 
1936 


5.096 


13 
68 


181 


100 
100 


ow 
oo 
ou 


100 
1937 


t Official and private, as reported by U. S. banks. 
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5.014 


102 
99 


wr 
aw 
CO 


76 
1938 


4.549 


10 
66 


120 


39 


INTERNATIONAL FINANCIAL STATIsn 
1936 1937 1938 1939 Ps 


1940 1941 1942 


1943 1944 1945 1946 
(U. S. Dollars per Egyptian Pound) 
3.932 4.1385 4.138 4.1388 4.138 4.186 4.136 
(Millions of U. S. Dollars) 
52 52 52 52 52 52 53 
8 26 36 60 67 75 69 
60 78 88 112 119 127 122 
244 393 579 863 1,077 1,248 1,255 
er 6.8 6.1 7.3 18.9 20.8 
(Millions of Egyptian Pounds) 
67 107 155 229 283 325 826 
9 8 7 9 7 6 4 
(Millions of Egyptian Pounds) 
37 51 75 96 117 141 137 
49 74 103 175 228 268 269 
86 125 178 271 345 409 406 
(Per Cent) 
oe neg 3.03 2.76 2.74 
(1937 =100) 
111 137 183 241 272 287 282 
124 154 206 262 303 323 317 
(Millions of Egyptian Pounds) 
28.3 22.6 19.3 26.6 30.0 45.2 69.0 
31.3 33.1 55.3 39.1 50.6 59.0 80.0 
(1937 =100) 
83 76 38 32 42 48 53 
1940 1941 1942 1943 1944 1945 1946 


t Equivalent to lines (4) + (5). 
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4.1% 


62! 
1947 
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4.1 
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62! 
1947 


ae 


me I, NUMBER 2, FEBRUARY 1948 














Egypt 





VoLU 
ee een 0 a 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nev Dec Jan 
(U. S. Dollars per Egyptian Pound) 
4.187 4.187 4.185 4.184 4.132 4.132 4.131 4.131 4.131 4.181 4.130 4.130 4.131 4.133 4.1384 4.1384 4.185 .... 1 
(Millions of U. S. Dollars) 
52 52 52 53 53 53 53 53 53 53 53 53 53 53 53 53 2 
64 64 66 66 69 67 62 62 63 61 61 56 56 61 62 62 3 
116 116 118 119 122 120 115 115 116 114 114 109 109 114 115 115 4 
1,246 1,242 1,261 1,264 1,255 1,258 1,262 1,267 1,278 1,2 1,256 1,230 1,230 1,235 1,249 1,253 
19.0 20.2 21.8 22.38 20.8 19.8 18.4 19.6 19.0 20.5 22.6 19.4 21.1 
(Millions of Egyptian Pounds) 
323 $22 327 328 326 325 326 328 329 27 325 317 317 320 323 324 7 
2 2 5 5 4 4 4 4 4 3 3 3 3 6 6 8 
(Millions of Egyptian Pounds) 
130 133 142 140 137 134 134 134 134 131 127 123 120 127 136 9 
265 265 267 268 269 268 265 264 265 263 255 251 254 Se” saws 10 
395 398 409 408 406 402 399 398 399 394 382 374 374 386 11 
(Per Cent) 
2.81 2.79 2.80 2.74 2.74 2.7% 2.30 2:82 2.77 2.7%% 3.76 23.67 2.@ 23.78 2.6 12 
(1937 =100) 
282 284 288 286 284 281 278 276 275 274 272 275 279 280 13 
314 314 318 309 308 304 301 297 295 293 292 293 296 302 1h 
(Millions of Egyptian Pounds) 
7.0 5.2 6.5 6.5 9.3 7.5 janis ey aera aa 15 
4.8 7.0 7.3 6.8 8.7 9.3 ae sured 16 
(1987 =100) 
aes ass 17 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
———— 1946 a -1947 — —1948— 
! Provisional. 
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El Salvador INTERNATIONAL FINANCIAL Statistic ' 
vr 


——— aaa 6a 6a a eee —_ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 asi 
Exchange Rates (Salvadoran Colones Per U.S. Dollar) Au 
1 COMMERCIAL BANK SELLING RATE 2.5065 2.5071 2.5058 2.5074 2.5065 2.5026 2.4975 2.4996 2.5016 2.5033 2.5071 2.5048 
Gold and Foreign Holdings (Millions of U.S. Dollars) 9.50 
2 GOLD PRODUCTION............. .56 .68 .59 57 .82 1.15 1.09 .99 .80 .35 Ay {3 4 
GOLD HOLDINGS 
3 Central Reserve Bank... 6.55 6.61 6.63 6.63 6.64 6.64 9.68 10.89 18.30 18.20 12.46 14,73 
FOREIGN EXCHANGE HOLDINGS 13. 
4 Central Reserve Bank... .73 1.33 1.28 1.22 -62 1.82 4.20 10.22 11.78 14.95 16.10 14 52 
5 Other Banks........... 2 .28 .63 .92 1.27 1.58 3.47 4.238 2.98 3.16 2.39 1 "oy 15. 
6 2h Fh ek oa % 1.02 1.60 1.91 2.14 1.89 3.35 7.67 14.45 14.75 18.11 18.49 15.82 2 
7 TotaL HOLDINGS............... 7.57 8.21 8.55 8.77 8.54 9.99 17.385 25.34 28.05 31.31 30.95 30.55 =. 
LONG-TERM FOREIGN HOLDINGS 31. 
8 Other Bamks........... .45 .54 52 .63 .62 .04 .04 .04 .04 — .80 80 
9 SHORT-TERM ASSETS IN THE U.S.t shite amie re sa taal sat aoe tb eae 9.23 6.95 
Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 
10 FOREIGN ASSETS }.............. 18.20 19.85 19.78 19.62 18.16 21.14 34.71 52.78 62.68 70.40 71.89 78.15 
Domestic CREDITS 70 
11 Government........... 6.63 5.92 5.47 5.01 5.71 5.44 4.68 4.21 3.58 2.99 2.15 2.21 
12 Business and Individuals .93 .65 .85 1.42 1.45 1.24 1.52 1.34 1.24 1.50 .61 1.26 2 
13 ee he Core 7.55 6.58 6.32 6.44 7.16 6.68 6.20 5.54 4.82 4.50 2.76 3.47 1 
14 Other Banks........... 7a 1.36 -44 1.26 2.39 1.97 2.26 2.51 2.54 3.95 7.49 9.85 4 
Assets of Other Banks (Millions of Salvadoran Colones) é 
15 FOREIGN ASSETS §.............. 1.95 2.06 2.88 3.88 4.72 3.93 8.78 10.66 7.58 7.89 7.99 5.25 | 
¢ 
DoMESTIC CREDITS ‘ 
16 Government........... 1.94 1.43 1.20 1.05 1.30 .80 1.32 1.52 1.42 .56 .81 1.14 
17 Business and Individuals 19.33 21.93 20.52 22.42 22.40 26.15 28.78 33.18 385.80 387.12 . 41.75 49.07 
18 Ee ek sch cn ais 21.27 28.36 21.71 28.48 28.71 26.96 30.10 34.70 37.22 387.68 42.56 650.21 3 
Ol cs dy se sesinne & 2.60 1.42 2.18 2.03 2.66 2.88 6.15 11.74 14.07 20.02 11.05 9.99 : 
Currency and Deposits 1 
MONEY SUPPLY (Millions of Salvadoran Colones) 
20 I So ns assis 17.53 17.57 17.00 17.28 15.84 20.938 27.97 39.28 46.71 47.99 51.75 55.44 
21 Deposit Money...... ; 6.72 6.33 5.97 5.91 5.55 7.34 12.85 21.27 22.83 388.738 29.27 29.94 4 
22 eae 24.24 238.91 22.97 23.19 21.89 28.27 40.83 60.50 69.04 # 81.71 81.02 85.88 : 
23 GOVERNMENT DEPOSITS......... .83 2.58 2.17 2.85 12 .98 2.61 2.73 3.68 4.92 8.54 10.09 
CO SS 1.03 1.25 1.53 1.36 1.25 1.78 4.76 2.60 1.30 .82 91 1.97 
Money and Capital Market (Per Cent) 
25 Discount RATE........... vache 4 4 4 3 3 3 3 3 3 3 4 4 
Prices (1989 =100) 
26 WHOLESALE PRICES............ wet re Pat 100 88 110 130 156 176 202 231 
Foreign Trade 
VOLUME OF TRADE (19387 =100) 
27 Coffee Exports......... 73 100 77 86 86 60 81 82 91 90 70 
TOTAL VALUE OF TRADE (Millions of Salvadoran Colones) 
28 ees 23.8 $7.1 25.9 30.4 26.1 25.1 43.5 53.9 55.5 52.5 63.5 
29 dbs dickies 21.1 26.0 22.9 22.1 20.3 20.8 21.4 29.9 80.7 30.8 52.8 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








t Official and private, as reported by U. S. banks. t Equivalent to lines (3)+(4). § Equivalent to lines (5)+(8). 
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<n 


16 __ —1946-_______—_—_——_- _ ————————————————————————_ 117 —1948— 
1947 lun Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


1 2 5048 (Salvaderan Colones per U.S. Dollar) 
9 5075 2.5057 2.5075 2.5075 2.5025 2.4975 2.4975 2.5025 2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5013 2.4975 1 


= (Millions of U. S. Dollars) 














5 
< 36 .05 12% .08 .03 .02 .04 .03 -05 .02 .03 .03 .04 .03 .04 .03 .04 @4- 2 
6 1 
ne 13.13 13.12 13.11 18.10 12.46 13.44 13.92 14.90 14.89 14.86 14.85 14.838 14.81 14.79 14.77 14.75 14.78 14.71 8? 
0 14.5 
9 is 15.25 15.42 15.24 15.32 16.10 18.40 20.65 20.381 20.34 19.83 18.76 16.91 15.49 15.41 18.98 18.45 14.52 18.59 4 
9 15.89 9.88 2.78 2.85 1.44 2.39 a6 OCS. OSS C8 CIRCUS CL CUS CUA UIA Ie 1.29 2.82 & 
5-80.55 18.13 18.21 17.59 16.76 18.49 21.18 23.70 22.79 22.58 21.55 21.02 18.89 17.87 17.19 15.56 14.88 15.82 21.41 6 
ins 31.26 31.83 30.70 29.86 30.95 34.62 37.63 37.69 37.41 36.42 35.87 33.72 32.18 31.98 30.38 29.58 30.55 36.12 7 
; & 
; ' .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 8 
6.95 pri aes eae) ee 9 
) 138.45 (Millions of Salvadoran Colones) 
70.95 71.87 70.87 71.03 71.39 79.58 86.43 88.02 88.07 86.74 84.02 79.384 75.76 75.49 71.87 70.52 73.15 83.26 10 
ae | 
1.26 9.79 2.79 2.78 2.61 2.15 2.53 2.32 2:93 2.23 2.22 23.23 2.22 2:22. 2.21 ‘3.28 3.2) 2.98 2.4070) 
3.47 1.35 1.38 .48 .40 .61 .58 .52 .43 42 .39 .54 .79 .92 — 2.0) t.46 348 .34 12 
9.85 4.14 4.17 3.26 3.00 2.7 8.11 3.04 2.82 2.64 2.61 2.76 83.01 98.14 93.12 $8.29 3.86 383.47 2.54 18 
9.48 4.08 4.42 4.75 7.49 6.89 4.77 4.22 3.60 38.85 4.82 4.58 4.22 4.58 6.77 9.25 9.86 7.90 14 
5.25 | (Millions of Salvadoran Colones) 
9.20 8.96 7.88 5.62 7.99 8.94 9.65 8.21 7.48 6.82 7.65 6.96 6.71 6.47 5.96 5.44 65.25 9.05 15 
1.14 
49.07 81 .81 81 -81 .81 .81 1.09 1.09 1.11 S287 04.87 Sune Bean 1.37 1.38% 1.30 - 36 1.14 16 
50.21 96.70 37.50 40.11 41.77 41.75 43.34 45.18 43.34 43.86 44.96 42.39 43.09 46.36 48.89 48.46 49.08 49.07 48.57 17 
9.99 $7.52 38.81 40.92 42.58 42.56 44.15 46.27 44.43 44.97 46.13 43.56 44.26 47.53 50.06 49.63 50.25 50.21 49.71 18 
16.29 16.14 14.68 18.038 11.05 11.72 12.94 14.92 16.31 14.59 15.038 18.37 11.76 10.386 11.00 10.58 9.99 11.37 19 
55.44 (Millions of Salvadoran Colones) 
29.94 46.26 46.26 45.77 47.52 51.75 56.23 58.49 57.81 54.47 58.50 52.75 51.46 51.11 50.25 49.69 51.87 55.44 54.48 20 
85.38 $0.38 30.24 29.45 29.32 29.27 33.11 35.06 35.45 35.69 35.73 33.41 32.78 33.14 32.72 31.68 31.36 29.94 33.48 27 
10.09 76.59 76.50 75.22 76.83 81.02 89.34 938.55 92.75 90.16 89.23 86.16 84.23 84.25 82.97 81.37 838.23 85.38 91.97 22 
Lv 9.11 10.16 11.46 11.56 8.54 11.26 12.89 18.35 14.25 15.60 13.89 12.29 12.43 12.36 10.58 10.08 10.09 12.83 238 
.92 91 .93 .93 Ol .93 96 1.0 1.94 1.8 1.90 1.08 1.86 1.96 1:06 1.086 10 18 @ 
4 : (Per Cent) 
3 3 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 25 
(1939 =100) 
230 244 260 263 292 283 289 279 268 261 266 244 aa ciaaec an wiemis et nae, Ue 
(1937 =100) 
tire ee Omak. ete eared ea aE en 
(Millions of Salvadoran Colones) 
17.2 4.4 9 1.4 5.0 14.3 22.6 18.7 18.5 4.2 2.4 4.5 3.6 3.0 Me ass apes aka 
4.4 4.4 5.7 4.7 4.2 6.5 8.3 8.0 7.5 8.3 6.2 7.4 6.9 va 2 reer aiid mies oe 
1947 ‘ 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
$$$ 1906 ———— 1949 SSS — 1948 — 
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Finland INTERNATIONAL FINANCIAL Stanna | 
as VoLUM 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 sae 
Exchange Rates (Markkas per U. S. Dollar) Au 
1 OFFICIAL SELLING RATE........ 45.82 46.06 46.62 48.86 49.35 49.35 49.35 49.35 49.35  49.35' 186.00 19¢ 0 
Gold and Foreign Holdings 136.0 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 Bank of Finland........ 30.4 26.4 26.4 27.6 12.2 3.5 3.5 3.5 3.5 2.8 aie : 
FOREIGN EXCHANGE HOLDINGS j ‘ 
3 Bank of Finland........ 33.9 46.4 48.5 35.1 24.0 19.1 10.1 4.4 ae 10.0 15.5 71 
4 (iber Memks........... 12.2 19 9.9 6.4 4.1 3.3 2.6 2.8 2.0 2.8 18.1 ‘ 10. 
5 | SS 46.1 54.3 58.4 41.6 28.1 22.4 12.7 7.2 10.2 12.9 33.6 it 4. 
6 ToTaL Houmncs............... 76.5 80.7 84.8 69.4 40.3 25.9 16.2 10.7 18.7 15.6 938.6 15. 
7 SHORT-TERMASSETSINTHEUS.t .... ....  .... 214 165 5.7 7.9 7.7 7.1 5.5 222 ._ on 
Assets of the Bank of Finland (Billions of Markkas) 13 
8 FOREIGN ASSETS {.............. 2.4 2.8 3.5 2.9 1.8 | a 4 6 1.8 2.1 1.0 
DoMEsTIC CREDITS } 1 
9 Government........... 3 .4 3 9 5.8 11.1 14.9 16.4 18.2 18.9 18.2 18.7 
10 Non-Government....... 9 ia 2.3 1.5 1.6 1.4 1.4 cs 3.8 11.5 16.4 24 
11 WOME. cs csss roses 12 1.5 1.5 3.2 7.3 12.7 16.8 17.8 20.4 22.7 29.7 95) 4 
Assets of Other Banks (Billions of Markkas) 33 
12 FOREIGN ASSETS §.............. 6 4 5 3 z 2 1 1 1 4 2.5 
DoMESTIC CREDITS 
13 Government........... — — — .4 3.3 4.0 a5 9.3 14.4 11.6 6.6 4.6 
14 Business and Individuals 8.4 9.7 10.4 10.5 9.4 10.3 10.9 12.4 13.1 18.2 29.3 38.6 7 
15 ih 8.4 9.7 10.4 10.9 2.7 14.3 18.0 21.8 27.4 29.9 35.9 43.2 2% 
ee 9 1.3 1.2 8 19 2.1 1 2.5 14 6.1 3.8 , = & 
Currency and Deposits d 
MONEY SUPPLY (Billions of Markkas) 
17 Currency (Gross)....... 1.8 2.3 2.3 4.3 5.8 7.6 9.9 i 16.0 13.9 18.6 25.5 
Deposit Money (Gross) li 
18 Bank of Finland.... .6 1.0 8 a .8 1.3 ie 7 a S.4 1.5 2.9 
19 Other Banks. . 1.5 1.6 i 2.5 4.7 6.0 1.2 7.8 8.7 11.6 13.7 17.7 | 
20 RE ais oe oa ae: cin 2.6 Boe 3.2 5.5 7.3 8.4 8.5 9.4 14.3 15.2 20.6 1 
21 Total Money Supply (Net) 3.0 3.5 3.8 6.6 9.4 12.8 16.7 i | 24.1 ee.1 30.0 46.0 1 
22 GOVERNMENT DEPOSITS....... 4 a ‘2 — - — — — 2 = | 6 4 - 
ee, 6.1 6.9 7.5 7.6 eee os 8.6 10.8 13.1 16.6 17.6 20.0 ' 
Money and Capital Market 
-24 DISCOUNT RATE (Per Cent)....... 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 5.2 
25 STOCK PRICES (1937=100)....... 81 100 86 90? 103? 14] 196 188 181 346 301 247 
Prices — (1937 =100) 
26 Cost or LIVING............... 95 100 103 105 125 148 174 197 208 292 467 i 
WHOLESALE PRICES 
27 Home-Consumed .Goods 84 100 93 98 132 161 199 226 250 359 562 676 
28 Import-type Goods . 87 100 90 99 143 180 223 257 290 385 664 reais 
29 et bb acs ahs 81 100 87 98 145 174 222 268 302 401 573 
30 ree ce sin ix te 69 100 76 78 99 109 141 166 180 380 510 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
$1 ect. 5< paKan ss 82 100 103 101 127 150 192 239 254 356 629 
32 SN Roe enn s Sine wk 85 100 93 95 150 204 275 _ 347 378 586 740 
VOLUME OF TRADE (1937 =100) 
83 ee Sa hc 93 100 86 82 24 31 35 38 27 15 39 52 
84 Se el ie 9:5 79 100 97 83 70 53 47 40 25 12 34 63 
TOTAL VALUE OF TRADE (Billions of Markkas) 
25 eee 4.0n 9.38 8.40 7.71 2.87 4.32 5.99 8.71 6.60 18.40 31.838 58.75° 
86 Reparations....... os ee tens vey hye Sa aie 6 ai, Srckeaed on S17 8.77 le 
87 | ae 6.21 9.16 8.49 7.56 9.16 10.20 11.73 12.87 8.91 6.79 24.27 46.91 
Production (1987 =100) 
oe womak, TUSTRY............... ee 100 100 ous tees 62 55 56 52 52 70 
$9 Export Industries. ..... sae 100 90 79 32 33 37 41 34 40 54 
40 Domestic Industries... . eee 100 106 109 99 79 66 65 63 60 81 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





nn 


t Official and private, as reported by U. S. banks. t Equivalent to lines (2) +(3). § Equivalent to line (4). 
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ST ; e 
ATION ‘of UME 1, NUMBER 2, FEBRUARY 1948 Finland 
a VoLU ’ 
EE EOEESECCOOOO OE 
1947 ee | ae ane aera -1947 _—————-— — 1948— 
Poa Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


Aug 
(Markkas per U.S. Dollar) 





1 
—_ 136.00 136.00 136.00 136.00 186.00 136.00 136.00 136.00 1386.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 1 
(Millions of U. S. Dollars) 
let — — — — — — — — — — — — — — 2 
™ 10.9 12.7 it. 15.3 15.5 19.0 19.8 25.5 16.4 16.7 11.3 12.3 8.8 8.2 .0 7.6 Ten 3 
7 4.9 6.3 «8.6 8.0 18.1 18.4 17.6 17.1 17.3 19.0 20.7 24.6 28.8 27.8 29.1 30.5 4 
15.9 19.0 20.8 28.38 33.6 87.4 387.4 42.6 988.7 385.7 $2.0 87.0 932.6 986.0 9385.1 98.1 5 
15.8 19.0 20.3 28.3 38.6 37.4 37.4 42.6 38.8 35.7 $382.0 937.0 32.6 9386.0 935.2 38.1 6 
13.1 18.6 17.0 18.6 22.2 21.6 28.9 981.8 26.8 22.4 22.7 86.2 939.9 7 
1.0 (Billions of Markkas) 
1.5 ie 1.6 2.1 mel 2.6 oct 3.5 2.6 2.8 1.5 Fe 1.2 Ral 8 1.0 1.0 8 
18.7 
16.4 24.0 24.6 23.9 20.7 18.2 18.2 17.8 19.7 20.5 ye 18.6 20.1 yA 21.8 $1.6 19.0 18.7 18.0 9 
35.1 9.3 8.7 8.3 9.9 11.5 9.5 33.2 35.3 11.9 13.9 13.8 12.3 12.2 12.3 12.3 15.4 16.4 14.0 10 
393.2 38.3 32.1 30.6 29.7 27.7 28.9 30.8 $32.4 31.7 32.4 32.5 338.5 33.1 33.9 34.4 35.1 32.0 11 
(Billions of Markkas) 
7 9 1.2 ee 2.5 2.5 2.4 2.3 2.4 2.6 2.8 3.4 3.2 3.8 4.0 4.2 12 
4.6 ae a : re a. e m . 7 
38.6 7.7 7.0 7.0 6.9 6.6 5.5 5.5 5.3 5.3 5.3 §.1 5.1 5.0 5.0 Gan 4.6 4.6 4.6 13 
43 .2 28.3 28.1 28.6 29.0 29.3 30.0 30.8 31.8 33.7 34.6 34.6 35.3 35.2 35.7 36.9 37.8 38.6 38.0 14 
35.9 35.1 85.6 35.9 35.9 35.5 36.2 37.1 39.0 39.9 39.7 40.4 40.2 40.7 41.7 42.4 43.2 42.6 15 
2.2 3.0 3.1 2.0 3.8 3.0 2.1 3.1 2.3 2.5 2.3 ek 2.5 3.1 3.0 2.3 16 
25.5 (Billions of Markkas) 
18.3 19.4 20.0 19.9 18.6 17.6 19.3 21.8 22.0 22.0 22.8 28.4 24.3 24.9 25.5 26.2 25.5 23.3 17 
2.9 
17.7 1.0 1.0 1.4 Be 1.5 1.3 8 1.6 8 1.2 “a 6 1.0 1.3 1.3 6 2.9 1.3 18 
20.6 12.0 12.7 14.0 13.6 13.7 13.6 12.5 13.3 13.9 14.4 14.7 14.8 14.8 16.4 16.8 16.2 17.7 17.4 19 
46.0 13.0 18.7 15.4 14.3 15.2 14.7 13.3 14.9 14.7 15.6 15.6 15.4 15.8 18.7 18.1 16.8 20.6 18.7 20 
1 29.1 30.2 32.4 wen 30.0 29.3 30.4 33.1 34.4 35.1 36.0 36.7 37.7 39.5 40.6 40.8 46.0 42.0 21 
20.0 —_ — 1 2 6 2 — — 6 — 1 4 1 3 a 9 1 wae ee 
: 73 V2 WS OHS UMS 17.9 18.1 18.8 18.9 19.0 19.0 19.2 19.6 19.5 19.8 19.1 20.0 20.1 2 
5.2 
247 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.5 4.5 4.5 4.5 4.5 4.5 §.2 5.2 2h 
296 297 306 308 279 263 243 235 249 238 234 223 223 246 272 268 271 25 
(1937 =100) 
483 487 487 484 485 488 500 544 566 580 588 617 630 640 656 715 ated 26 
676 
ae 580 587 590 590 594 591 595 622 628 635 640 655 699 706 723 793 828 ines 7 
702 722 730 728 747 748 748 748 753 773 778 790 805 805 817 832 ; ‘a 
577 577 585 586 597 633 646 655 662 656 664 667 691 698 ; awe at 
522 527 563 564 562 654 662 663 738 738 740 748 746 746 was . 80 
(1937 =100) 
584 601 613 624 29 729 777 774 817 845 865 880 898 906 912 919 73 fo si 
732 733 731 740 740 740 734 760 780 768 769 772 778 783 788 785 oan 32 
52 (1937 =100) 
63 35 36 37 38 39 48 41 34 37 48 49 52 52 52 52 52 52 xa ee 
34 37 34 33 34 64 65 47 41 45 47 52 54 56 57 58 63 ve 
53.753 (Billions of Markkas) 
Fi 3.384 3.67 $3.75 3.44 3.84 2.48 1.81 1.57 2.56 5.58 5.48 6.45 6.82 6.88 5.52 65.92 93.78 ..... 36 
46.91 84 1.29 51 .538 1.28 .52 .64 .78 45 78 .84 .68 .83 1.52 .63 ee annnae 
2.78 2.89 2.82 2.27 2.58 2.838 2.380 1.14 1.46 3.85 3.94 4.90 4.01 5.20 5.22 4.98 7.08 28 
(1987 =100) 
70 77 72 aT 80 75 91 87 85 81 82 74 79 87 a - at iaaeeee 
53 60 59 60 61 64 65 68 68 68 68 57 62 70 aia eer ated it ig, 
82 89 80 88 94. 83 85 99 98 90 91 85 90 98 ee shies eee aun? 
1947 ' 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
——_—_— 1946- a ipiamnnsinasenons -_ -1947-—____—_ —____ care ~~ Ss 

















SSS 


‘January 1/May 381. 2 Based on less than twelve months. 3 Exclusive of December reparations. 
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France 


INTERNATIONAL FINANCIAL Statisn, | 


SS oO 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Holdings 

GOLD HOLDINGS 
Bank of France...... 
Stabilization Fund...... 
Caisse Centrale........ 

RE aick ona a6 60 

FOREIGN EXCHANGE HOLDINGS 

6 Bank of France........ 

7 Caisse Centrale..... 

8 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of France 
9 FOREIGN ASSETS f{.......... 


DoMESTIC CREDITS 


ne- Ce % 


Government 
10 Es cw ies wa wee 
11 Other Government..... 
12 Total Government. . 
13 Others than Banks......... 
14 SE 
15 Other Banks............... 


Assets of Other Banks 
16 DomesTic CREDITS............. 


i ee ve 


Currency and Deposits 
MONEY SUPPLY 


18 Currency (Gross)........... 
Deposit Money (Gross) 

19 Bank of France........ 

20 Other Banks........... 

21 Postal Check System... 


22 ToTAL MONEy SUPPLY (Net).... 
Money and Capital Market 

23 GOVERNMENT BOND YIELD...... 
7. Seen OTB... ............. 


MCN. 5 wc ce ccnccdous 


Prices 
26 RETAIL PRICES (Food) 


27 WHOLESALE PRICES............ 


Foreign Trade 
VOLUME OF TRADE 


28 sixes oon hs 
29 OO 


30 Se bn 5% iw nig Bi 
$1 ES Ce ase 6 6 6 i 
Production 

82 INDUSTRIAL PRODUCTION 


1936 
16.71 


2,995 


68 


176 


89 


14 
28 


131 


2.00 


ne 
oor 
oro 


1936 


1937 


94 


19 
30 


143 


4.27 
3.00 


100 


em DO 
nS > 
ao 


1937 


t Official and private, as reported by U. S. banks. 
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1938 


34.95 


2,430 
331 


2,761 


| & 


_ 
oo 
~ 


111 


26 
33 


170 


4.04 
2.50 


100 


116 


100 


100 
100 


1939 


39.81 


1939 


1940 1941 1942 


(French Francs per U.S. Dollar) 
43.80! — — — 


(Millions of U. S. Dollars) 
2,006 2,000 2,000 2,000 


1 1 1 1 
490 449 432 440 
(Billions of French Francs) 
85 85 85 85 
64 70 68 64 
126 195 265 382 
189 264 333 446 

8 8 8 10 
197 272 341 457 
1 1 1 as 

(Billions of French Francs) 
55 70 84 xX 204 
6 7 8 xX 15 


(Billions of French Francs) 


218 270 383 500 
27 25 30 33 
61 76 91 X 225 
11 13 16 21 

311 377 512 xX 764 

(Per Cent) 

3.955 3.26 3.14 3.11 
2.00 1.75 1.75 1.75 
(Dec 1938 =100) 

1245 3896 633° 605° 

(1937 =100) 

149 172 201 259 
(1938 =100) 

139 171 201 234 
(1988 =100) 

45 35 50 46 

64 28 23 12 

(Billions of French Francs) 

17.5 15.8 29.7 35.5 

45.8 24.9 26.0 14.0 
(1938 =100) 

64 58 53 

1940 1941 1942 1943 


imitate 


t Equivalent to lines (2) + (6). 


49.72? 


1,776 
214 


6 
1,996 


1 
69 


401 


261 
29 


881 


3.01 
1.75 


625° 


i 
1943 1944 194 


5 1946 1947 


49.72° 119.30 119.39 


1,090 
457 


2 
1,549 
11 
310 


130 


570 
57 
423 


1,071 


10 
34 


11.4 
56.9 


48 
1945 


796 


101.4 
234.0 


xX 84 
1946 


463 


65 


147 
618 
766 
123 
889 

16 


3.91 
‘a0 
3.00) 


1,122 
1,210 


989 


213.4 
346.7 


1947 


Youu 
— 


ee 


Au 


119.8 


conor 


on 


Staring | youume I, NUMBER 2, FEBRUARY 1948 France 


$1967 —$ $$ 














eer 1946—__—_—_——— —_—_—__—— —1948— 
} 1947 a Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 


(French Francs per U.S. Dollar) 
) 119.99 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30* 12 


(Millions of U. S. Dollars) 




















463 7196 796 796 796 796 796 796 695 695 695 695 544 544 443 443 548 548 2 
= 4 5 
5 
ad = —_- — — —- = — — — — — — - — 6 
251 276 285 261 246 237 209 226 210 198 270 190 206 8 
(Billions of French Francs) 
65 95 95 95 95 95 95 95 83 83 83 83 65 65 53 53 65 ee acon ® 
147 9 28 47 56 68 55 54 80 55 64 95 114 125 139 128 116 147 ead ee 
618 510 516 =. 517 520 523 521 530 541 583 580 580 585 583 593 593 592 Oe ica 
766 518 544 563 576 591 576 584 621 638 643 675 698 708 733 721 708 TOR) avatsane 
123 66 68 71 75 84 89 92 86 86 93 92 90 102 106 137 155 ee 
889 584 612 634 651 675 665 675 694 723 736 676 788 810 839 859 863 se .... & 
16 3 4 5 3 4 8 6 3 9 7 9 17 5 4 6 11 We awa oe 
(Billions of French Francs) 
oa, ree nahn 510 516 532 545 550 564 543 579 ee ee ene — 
Da, 6 ea. ek 40 ee & Om WO CW CG Be BB cies cécs ona ahecd eee 
(Billions of French Frances) 
921 633 668 697 705 722 730 738 746 771 775 807 832 838 852 868 879 921 ¢ocet ae 
82 62 55 56 58 63 55 55 64 62 67 77 71 71 71 81 88 a snce, 
+ dines ie <6 ee 608 603 618 638 645 658 649 667 Cae sees 546 —Oi(i«‘(‘(‘(<‘ ee <«ehotin 
61 62 63 68 72 71 76 80 81 82 83 ee pew ‘its . a —? So 
Roepe aw ws Dee 1,421 1,451 1,488 1,521 1,546 1,560 1,629 .... aa aie Ao an aaa ae 
(Per Cent) 
3.91 8.28 3.25 3.27 $3.29 3.385 3.87 3.49 3.61 3.66 3.69 3.89 4.01 4.00 4.15 4.26 4.85 4.48 .... & 
2.50/ 1.62 1.62 1.62 1.62 1.62 1.75 1.75 ee: S000 1.75 1.75 1.75 1.75 1.75 2.50 2.50 2.50 2.50 25 
3.00 ae a one oer cia 2.26 2.26 2.25 2.25 2.25 2.26 323.26 2.26 2.25 3.0 3.0 3.6 3.@ 
(Dec 1988 =100) 
1,122 953 988 1,067 1,105 1,251 1,042 997 1,068 990 990 1,114 1,121 1,255 1,277 1,212 1,258 1,196 °.... @#& 
\ (1937 =100) 
1,210 860 926 1,000 985 997 981 984 964 961 1,020 1,090 1,130 1,260 1,370 1,520 1,600 1,610 1,690 26 
(1938 = 100) 
989 698 727 824 810 846 874 839 860 847 946 904 888 1,000 1,100 1,130 1,210 1,220 1,460 27 
(1938 =100) 
42 46 52 66 75 66 84 75 92 89 92 87 78 74 89 ee ade ee 
116 88 112 87 100 97 112 122 120 178 132 124 103 109 107 101 ae cca 
(Billions of French Francs) 
213.4 8.5 9.6 11.0 14.5 16.1 4.5 17.3 .6e BH WS WF 3 1S CUA HS CUBS: OE Bn SS 
346.7 20.5 18.38 28.5 19.2 28.0 28.7 26.8 27.4 27.6 &.4 20.9 20.8 26.6 2.4 96.4 2.8 2.9* ..... @ 
(1938 =100) 
73 88 95 94 92 91 96 99 106 106 101 99 99 106 meee” aun — ‘ioe 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
——_—__— 1946 ieeacemmeishaaes a 1967? $$ $$ _i i ________—__- —_-1948— 
A 
' January /June. * June/December, 1944. 3 January 1/December 25. ‘ January 1/25. 5 Based on less than 12 months. 6 Adjusted 


| tocover 31 days. 
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Greece 


INTERNATIONAL FINANCIAL § 
TATIST 








——— | VoLU¥ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _ 
Exchange Rates hr 
SELLING RATES (Drachmas per U.S. Dollar) 
1 Without Certificates 109 111 113 125 151 152! X 149? . 5,020 ” 
2 With Certificates — — — — — — — — — _ a . 
Gold and Foreign Exchange 5,02 
GOLD HOLDINGS (Millions of U.S. Dollars) 
3 Bank of Greece. 26 24 27 28 28 28 28 28 28 28 
FOREIGN EXCHANGE HOLDINGS 
Bank of Greece 
4 Oe errr 4 9 4 25 43 
5 eee 126 123 
6 TOTAL HOLDINGS........ ete 30 34 30 pes we 179 193 ee 
7 SHORT-TERM ASSETS IN THE U.S.f 39 44 49 71 49 
Assets of the Bank of Greece ( 
DOMESTIC CREDITS (Billions of Drachmas 
8 Government. . 7 7 10 13 17 27 cs 85 598 
9 Non-Government 2 2 3 4 4 — 4 30 643 e 
10 Sum.... 4 10 13 17 21 27 o 115, 1,242 i 
Currency and Deposits 9 
MONEY SUPPLY (Billions of Drachmas) 
11 Currency (Gross) ee 7 7 8 10 15 49 306 3,114 Xx. 105 5388 
12 Deposit Money (Gross) 9 10 8 9 asd — x. 4 
13 sa co ia 15 17 16 19 eit x. i 
Money and Capital Market (Per Cent) 6 
14 DISCOUNT RATE.......... 7 6 6 6 6 5 6 6 7 7 10 10 
Production (1989 =100) 
15 INDUSTRIAL PRODUCTION 100 ag ee 33° 54 aan 
1936 1940 1941 1942 1943 1944 1947 





1937 


+ Officiai and private, as reported by U. S. banks. 
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1938 


1939 


1945 


1946 





td. 


fw we YS 


10 


1947 





yorume I, NUMBER 2, FEBRUARY 1948 Gr eece 
1946——____—_- —— —_—————_——— $< 1940 —_—_ eq —1948— 
Aug ‘Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Drachmas per U. S. Dollar) 


= 920 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 1 
ae — ~ ~ _ — — — — — — — 8,020 8,433 8,580 8,984 2 
(Millions of U. S. Dollars) 

4 

5 

ee me ee ie se WO Sees Sua oeew ware Sevds 6 

60 64 58 56 49 44 43 40 40 38 32 32 36 7 

(Billions of Drachmas) 

583 517 484 498 598 aitha 655 670 627 645 679 684 674 734 729 726 8 

439 ~=-5510 570 605 643 ae 668 693 795 840 861 903 963 1,016 1,076 1,099 .... cena a 

972 1,027 1,054 1,103 1,242 .... 1,828 1,868 1,422 1,485 1,540 1,586 1,687 1,751 1,805 1,824 pean 2 aay ee 

(Billions of Drachmas) 

496 512 506 469 538 500 524 560 658 677 690 692 732 764 822 829 aa cine) ae 

149 183 173 a Ata cei ree ree ies ek aed bien i aan wwe ee gee ean ae 
645 695 679 a et pa ee ie eee ee we ides eee oes ain ie oe die: 

(Per Cent) 
7 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 14 
(1989 =100) 
58 59 63 67 61 62 59 60 66 69 67 a wien 684 eer cera one ee 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

ere eens <i 





1 January/April. 2 From November 11. 3 May/December. 4 Preliminary. 
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Guatemala 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Guatemala..... 
FOREIGN EXCHANGE HOLDINGS 


3 Bank of Guatemala..... 
4 hE katac sense se < 
5 Other Banks........... 
6 LS 
7 


TOTAL HOLDINGS....... Phe i 
LONG-TERM FOREIGN HOLDINGS 
8 
9 EES IED 
10 
11 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of Guatemala 
12 FOREIGN ASSETS {.............. 


DOMESTIC CREDITS 


13 Government........... 
14 Business and Individuals 
15 Ss cee ots tein fare 
16 Other Banks........... 


Assets of Other Banks 
17 FOREIGN ASSETS §.............. 


18 Domestic CREDITS............. 


Currency and Deposits 
MONEY SUPPLY 


20 ON nn eo hs 0's oh 
21 Deposit Money........ 
22 | ee 


ee Le 


Prices 
Cost oF LIVING 
25 General (Feb 1946 =100) 
26 Foods (1937 =100)...... 
WHOLESALE PRICES 
27 General (Jan 1946 =100) 
28 Foods (1987=100)...... 


Foreign Trade 

TOTAL VALUE OF TRADE 
29 RS ciara datads ei 
30 SE Kisco cm unieea xo 
Production 
Eg oops ace bd oew swe 








1936 


1.0100 


~ 
© wcocc 


— 
b> C100 
Aa oS AYN 


t Official and private, as reported by U. S. banks. 


1937 


1.0100 


5.4 


tr 
— AO, 


ow 


— 
Co we OOO 
co co mM Or 


100 


100 
1937 






INTERNATIONAL FINANCIAL Statig, Icg Vol 
LL — 


isa od 
1945 1946 1947 


1938 1939 1940 1941 1942 1943 


(Quetzales per U. S. Dollar) 
1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 


(Millions of U. S. Dollars) 
6.7 8.0 9.6 11.2 19.4 24.5 


21 2.5 21 86 #61 &# 7.5 
4 2 3 3 4 145 
1.1 1 5 7 26 is 
3.6 84 29 46 7.4 10.8 
10.8 11.4 12.5 15.8 26.9 934.8 
_ — — — 1.0 


(Millions of Quetzales) 
8.8 10.5 11.6 14.8 25.5 33.0 


| 
| 
| 


7.6 7.9 7.9 8.2 8.5 7.6 

7.6 wet 79 8.2 8.5 7.6 

8 1.0 1.0 1.0 1.0 8 
(Millions of Quetzales) 

1.1 7 5 iz 1.0 1.2 

8.2 8.0 aoa 7.5 6.9 6.8 

3 4 5 4 2.0 4.3 
(Millions of Quetzales) 

9.0 9.3 9.3 12.0 15.4 18.5 

5.3 §.1 5.6 5.6 9.5 14.0 

14.3 14.4 14.9 17.6 24.9 32.5 

4.0 4.9 5.7 | 8.6 7.9 

8 5 6 6 5 5 

(Index) 

a 2 er 

‘94 «898 ©6900 6=©3—s 81—“‘(<‘éi:S~~SCd 
(Millions of Quetzales) 


18.0 18.6 11.9 14.4 20.4 20.1 
21.0 19.1 15.8 16.1 13.7 17.9 


(1937 =100) 
98 93 91 86 86 ~*~ 90 


1938 1939 1940 1941 1942 1948 


t Equivalent to lines (2) +(8)+(8). § Equivalent to line (5). 


1944 


1.0100 


28.5 


_ 
i 2 
CO FP OO;WmD 


ooo 


23.3 
15.0 
38.3 


3.2 


180 


140 


102 
1944 


1.0100 


28.5 


a. 


14. 
42. 


— 
Or-dan 


noe 
a ooo 


19. 


41. 


So 


27.3 
18.6 
45.9 


2.4 


163 


‘174 


104 
1945 


a 


Dd Pa P< 


0075: 1.0075 1. 


28.5 27.9 


21.8 


1.0 


30.5 


51.5 
6.1 
1.0 


198 


114 124 
216 awe 


36.7 


93 
1946 1947 











Guatemala 


TATIS: I¢g youume I, NUMBER 2, FEBRUARY 1948 
i OO 
ee _19§6—<$<_ ————————— 91 — 1B 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars) 
27.2 98.5 28.5 28.5 28.5 28.5 2.56 et Ts se Ret Het ws HS HTS HRS HS RSA 2 
21.8 15.6 15.4 14.4 i623 i722 me 0S BS. Se UST CUS UTS USS! CUS: UM CURD CUR 3 
i 1.4 ews pee 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 ao wows bie 4 
a ‘97 #24 %26 2.7 2.7 -— 26 62 Se S32 S82 §2 88: 18 12 5 
, seee gaa cites 21.4 23. 2.1 061i UL CUS UBS CUMS OM tacase 6 
47.6 49.8 51.7 52.2 54.2 54.5 54.4 58.5 52.4 52.1 650.3 7 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 8 
‘ ears 1.0 ere 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 ere oi ~ 9 
igs 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 10 
24.0 aay eek cel 11 
(Millions of Quetzales) 
49.1 45.0 44.8 48.9 44.7 46.7 48.5 49.0 50.6 51.2 50.9 50.0 49.7 49.2 48.1 47.4 47.1 49.1 12 
2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 13 
3 6 1.6 1.8 2.2 1.0 a — = 1.5 1.5 2.5 2.4 2.8 2.9 3.0 3.4 14 
2.9 $3.2 4.2 4.4 4.8 3.7 2.6 2.6 2.6 4.2 4.2 5.1 5.1 5.5 5.6 5.6 6.0 15 
5 .o 5 5 5 1.5 1.5 1.3 1.1 Be 8 “a: BS 1.0 1.0 1.0 1.3 16 
} (Millions of Quetzales) 
2.7 2.4 2.6 met 2.7 2.8 2.9 3.2 2.9 3.1 3.0 2.3 2.5 1.8 1.8 1.9 17 
19.5 19.9 20.9 21.1 20.8 19.8 19.8 20.0 20.2 20.5 20.8 21.38 22. 22.7 28.0 238.2 18 
13.7 18.8 18.1 18.4 14.6 15.8 15.5 15.8 15.4 16.0 15.2 15.5 15.1 14.2 18.8 12.8 19 
(Millions of Quetzales) 
28.6 28.3 28.7 29.6 30.5 80.9 381.8 381.7 981.1 30.6 30.5 30.8 930.4 30.1 380.7 31.1 20 
19.2 18.9 19.4 20.3 21.0 21.9 22.9 28.2 22.8 22.4 21.7 21.8 20.6 20.7 20.0 19.8 21 
47.8 47.2 48.1 49.9 51.5 52.8 54.2 54.9 58.9 58.0 52.2 51.6 51.0 50.8 50.7 50.4 22 
5.8 6.1 6.2 6.0 6.1 6.0 6.5 7.8 9.3 10.1 10.5 10.7 10.7 10.7 10.7 10.7 23 
| 1.2 1.2 1.0 1.0 9 9 « 9 9 9 9 9 1.4 1.4 9 24 
(Index) 
109 112 109 110 108 109 112 113 111 25 
202 205 204 191 195 192 197 194 191 26 
124 122 119 119 117 #120 120 118 128 120 122 124 #128 «4126 «6126061266126 6=6128 27 
bees 232 235 225 206 206 208 211 203 ee swe. ‘ie eee Sakae S40me* <5hatS Gees 0 Ue 28 
(Millions of Quetzales) 
2.7 1.9 5.9 2.6 2.5 5.8 5.1 5.3 a sass 8 68nes 29 
2.6 2.9 3.6 3.8 6.9 3.3 5.1 4.8 Oe kus 30 
(1937 =100) 
beste aera $1 
1947 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
144—____———— 194 —1946— 





! July 1/December 31. ? Includes 11,000 U. S. dollars in gold. 
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Exchange Rates 


Honduras 


1 OFFICIAL SELLING RATE........ 


Gold and Foreign Holdings 
S Ged PRODUCTION: ............ 


GOLD HOLDINGS 


8 Exchange Fund........ 
FOREIGN EXCHANGE HOLDINGS 
4 Exchange Fund........ 


& Torat, Hompmiges............... 
6 SHORT-TERM ASSETS IN THE U.S.t 


Currency and Deposits 


MONEY SUPPLY 


7 PPC CRTC TET 
8 Deposit Money (Gross). 


Foreign Trade 


VOLUME OF TRADE 
9 Banana Exports........ 


TOTAL VALUE OF TRADE 


10 Exports 
11 Imports 








1936 


2.04 


-1l 


90 


96 


17.09. 
17.45 


1936 


+ Official and private, as reported by U. S. banks. 


1937 


2.04 


100 


ne 


on 
~1 00 
~— 


1937 


1938 


2.04 


67 


14.83 
20.69 


1938 


1939 
2.04 
1.33 

11 


62 


99 


18.18 
19.41 


1939 


1940 


1941 


1942 


INTERNATIONAL FINANCIAL STATIsng 





1943 


(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 
(Millions of U. S. Dollars) 
1.12 1.16 .90 .80 
sae ian see oak 
.88 1.19 1.33 1.43 
.99 30 1.44 1.54 
(Millions of Lempiras) 
ioe or Prarie 11.3 
3.0 3.2 4.9 7.6 
(1937 =100) 
100 106 92 31 
(Millions of Lempiras) 
17.59 18.31 17.08 8.17 
20.17 20.51 22.31 20.52 
1940 1943 


1941 


1942 


1944 
2.04 
81 
oil 


1.56 
1.67 


— 
oS t 
oe 


~] 


17.44 
26.70 


1944 


1945 


2.04 


.67 


oad 


1.66 
99 
4.11 


— or 


— 
co bo 


102 


22.79 
30.40 


1945 


1946 


hor 


mee 
hor 


97 


27.18 
39.19 


1946 


34.02 
58.86 


1947 





a bo 


; 
STAT ign youume I, NUMBER 2, FEBRUARY 1948 Hondu ras 


ee es 
—_ ft ~ 1946 ——____—— RCRA -1947 nian iniaaenaiat tema 


) 1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan 











(Lempiras per U. S. Dollar) 
Ly 0.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 1 


| (Millions of U. S. Dollars) 


2 
Ul 11 11 ll ll 11 11 11 11 ll GED <vaind «eesti ‘wawe Seba _ ccaaue ee 
1 1.88 1.83 1.83 1.83 1.83 8 1.88 1.88 1.83 1.83 2.03 5 
1.94 1.94 1.94 1.94 1.94 1.94 9 1.94 1.94 94 1.94 2.14 5 

ines 6 


(Mill:ons of Lempiras) 





5.8 15.5 15.8 15.8 7 
19 12.2 19.1 19.0 8 
(1937 =100) 
(Millions of Lempiras) 
34.02 # 2.89 2.74 $3.11 2.74 2.06 2.54 2.59 2.59 3.836 38.81 93.64 98.26 2.86 .... arey esha dew sical ee 
58.86 4.55 $8.99 4.82 3.79 4.04 4.95 6.08 5.95 4.91 5.07 5.55 5.64 5.68 ai peed i ceed sis 1i 
1947 | Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
fF 148 TN  —_ — _____________ 1947 + _—1948—- 
Le 
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Exchange Rates 


Hungary 


1 OFFICIAL SELLING RATE......... 
Gold and Foreign Holdings 


GoLp HOLDINGS 


2 National Bank......... 
FOREIGN EXCHANGE HOLDINGS 
$ National Bank......... 


<  men, BeORMINOS............... 


_ Assets of the National Bank 
5 FOREIGN ASSETS {.............. 


Currency and Deposits 


MONEY SUPPLY 


6 Currency (Gross)....... 
7 Deposit Money (Gross) . 
Money and Capital Market 


8 DISCOUNT RATE (Per Cent)...... 
9 STOCK PRICES (1946=100) ...... 


Prices 


10 Cost oF LIVING 


11 WHOLESALE PRICES............ 


Foreign Trade 


UNIT VALUE OF TRADE 


VOLUME OF TRADE 


12 Exports 
13 Imports 
14 Exports 
15 Imports 
16 Exports 
17 Imports 





_ t Equivalent to line (4). 


1937 


3.397 


to 
or 


143 


466 


101 
100 


113 
118 


588 
484 


1937 


1938 


3.401 


863 


100 
100 


100 
100 


100 
100 


522 
411 


1938 


“<0 


or-) 


Ao 





1940 1941 1942 


(Pengoe or Forints per U.S. Dollar)! 
3.485 3.456? 


(Millions of U. S. Dollars) 


24 24 24 


7 
31 


(Millions of Pengoe or Forints)! 


159 118 102 


(Millions of Pengoe or Forints)' 
1,387 1,984 2,958 


855 1,096 1,391 

3 3 3 
(1937 =100) 

107 127 148 

116 142 173 


(1938 =100) 


(1938 =100) 


(Millions of Pengoe or Forints)! 


515 797 ~=1,151 


603 740 946 


1940 1941 


219 2,700,000 Xx.... 


1942 



































INTERNATIONAL FINANCIAL Statisticg 





1947 


11.8279 11.897 


5 
146 


436 
489 


1,045 
1,459 


1947 


wae 


in i 


ae Big 





NISTICg 


1947 


.827 


5 
146 


436 
489 


,045 
,459 


1947 


we I, NUMBER 2, FEBRUARY 1948 Hungary 











VoLU 
___1946—<—_—<—_————-- OU —_———_—- 1947 _—__________—_—_—_—_ — —— —1948— 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Pengoe or Forints per U. S. Dollar)! 
111.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 .... 1 
(Millions of U.S. Dollars) 
24 24 24 24 24 27 27 27 30 30 30 33 33 33 Be sas 
5 5 5 6 8 8 11 15 14 13 9 8 8 8 oS ane ae 
29 29 29 30 32 35 38 42 44 43 40 41 42 42 CO xcxe ( 
(Millions of Pengoe or Forints)' 
1 338 339 339 350 382 413 448 494 513 502 466 486 486 487 ws. 
(Millions of Pengoe or Forints)! 
1 356 607 843 937 968 1,017 1,098 1,173 1,258 1,408 1,468 1,592 1,754 1,834 1,869 1,829 1,992 .... 6 
1 39 91 142 203 224 245 287 324 348 379 397 370 444 419 Gi8- .... Sia’ as Ae 
1 7 7 7 7 7 7 7 7 7 7 7 7 7 7 5 Cree 
93 80 129 256 240 228 202 194 163 136 137 136 133 133 107 101 Wee. «eae oe 
(1937 =100) 
1 349 338 357 382 369 385 420 414 431 425 476 388 383 411 484 519 Ba. 
1 399 398 400 402 394 403 409 432 439 479 489 502 §17 524 541 540 Ce! accuse 
(1938 =100) 
390 459 501 663 691 667 662 656 632 716 789 738 740 784 i... eee 1 aa ian 
719 596 658 508 385 448 540 653 767 723 685 730 681 727 ee wage, vik ee 
(1988 =100) 
16 18 27 28 31 22 16 27 32 24 27 30 20 25 24 28 SS .«<«¢ 
10 15 25 33 45 42 32 54 43 47 53 48 58 56 88 52 oa 
(Millions of Pengoe or Forints)! 
1 28 36 59 82 94 63 47 77 89 74 93 97 64 84 82 123 TE aie 
1 24 30 57 57 59 65 59 120 113 116 125 119 134 139 191 145 IS? «sce 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
—__——_——— 1946 —____—__ oe —1947—— —$  ——. — 1948 — 














ee ————————————————————————— 


| Pengoe from 1936 through July 1946; Forints from August 1946 on. ? January 1/August 5. 3 August /December. 4 December. 


Page 71 









































Iceland 






INTERNATIONAL FINANCIAL Stan 


SE een een eee arene VoLUM 
NS ae —— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 197 eS 
Exchange Rates (Icelandic Kronur per U.S. Dollar) m 
1 OFFICIAL SELLING RATE........ 4.47 4.49 4.54 5.76 6.52 6.51 6.50 6.50 6.50 6.50 6.50 6% 
Gold and Foreign Holdings 6.5 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
FOREIGN EXCHANGE HOLDINGS 1, 
3 National Bank......... Z ok ‘ = 9.0 27.6 43.4 66.4 84.7 70.8 34.6 9.2 
4 Tora Houpines............... 1.2 1.1 1.1 1.2 10.0 28.6 44.4 67.4. 85.7 71.8 35.6 9 : 
5 SHorT-TERM ASSETS IN THE U.S.t sd et he eto sos hany 4.3 5.8 48 
Assets of the National Bank (Millions of Icelandic Kronur) 
6 FOREIGN Assets {.............. 3 3 3 7 64 185 288 437 557 466 231 | 
DoMESTIC CREDITS 3 
7 Official Entities........ — — — — — — — — i 9 
8 Business and Individuals 22 27 16 10 19 21 7 29 88 11 
& ath bak eee fracas 22 27 16 10 19 21 7 29 88 0g , 
Currency and Deposits 
MONEY SUPPLY (Millions of Icelandic Kronur) 
10 Currency (Gross)....... 13 14 15 27 54 112 149 172 183 172 107 
11 Deposit Money (Gross). iat 17 20 37 85 158 171 230 202 146 16 1 
12 ES cc geubics sien 30 34 64 139 270 320 402 385 318 273 ; 
Prices (Jan/Mar 1989 =100) 
13 Cost or LIVING............... 93 99 101 xX 102 131 163 212 256 268 277 293 815 9 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
14 0 88 100 94 121 199 282 299 256 263 267 
15 iL eines & gciek te 90 100 96 112 164 184 228 263 258 238 
VOLUME OF TRADE (1937 =100) 
16 Ee 96 100 106 99 113 113 113 158 168 173 
17 (oo 90 100 99 109 85 134 205 181 182 253 
TOTAL VALUE OF TRADE (Millions of Icelandic Kronur) 
18 cic cae ek knee 50 59 59 71 133 189 201 233 254 267 291 291 
19 SE ca cs akte cana 43 53 50 64 74 131 248 251 248 320 443 519 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








+ Official and private, as reported by U. S. banks. 





t Equivalent to line (4). 


—— yorume I, NuMBER 2, FEBRUARY 1948 Iceland 


—— ee ee 
S| 8 II 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
0 (Icelandic Kronur per U.S. Dollar) 
“2 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 
) ; (Millions of U. S. Dollars) 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 SOO, 0534 8 
9.2 47.1 46.9 44.5 38.4 34.6 $1.4 26.5 28.9 20.5 20.2 17.4 15.4 16.1 18.2 11.9 9.2 9.2 3 
' 10.2 48.1 47.9 45.5 389.4 35.6 32.4 27.5 24.9 21.5 21.2 18.5 16.4 17.1 14.2 12.9 10.2 10.2 4 
(Millions of Icelandic Kronur) 
a 312 311 295 255 231 210 178 161 139 137 119 106 111 91 83 66 . ssccct @ 
3 = 1 4 6 7 — 5 7 13 17 27 34 41 74 75 76 76 92 97 7 
3 86 82 80 85 88 94 103 123 123 120 129 135 106 109 102 117 111 eek 8 
87 86 86 92 88 99 110 136 140 147 163 176 180 184 178 193 203 9 
' 1 (Millions of Icelandic Kronur) ; 
; - 177 187 181 176 172 163 160 159 162 160 164 164 159 Se i Viet 107 112 10 
3 273 192 180 172 163 146 147 140 152 154 lee oo aes: pe icin aa | eee 
368 367 354 338 318 310 300 312 316 ae re Caen er conc lean 
B15 (Jan/Mar 1939 =100) ; 
, 296 294 302 303 306 310 316 310 310 311 310 310 312 312 325 326 328 319 13 
(1987 = 100) 
ee ath 14 
plea eens 15 
(1937 =100) 
aaa ate 16 
291 (Millions of Icelandic Kronur) 
519 29 26 42 27 18 9 12 16 16 28 19 10 46 45 44 13 —— 
38 40 50 36 59 41 27 49 42 34 39 46 26 57 42 31 SP duel cee 
1947 
a Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
——_—_—_—— — 1946 —s 1947 -  _—_—_————— _ — 1948 — 
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India 


Exchange Rates 
3 Geuaane Rate................. 


Gold and Foreign Holdings 
2 GOLD PRODUCTION............. 


GOLD HOLDINGS 


3 Reserve Bank.......... 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank.......... 


§ ToTaL HOLDINGS...... 

6 SHORT-TERM ASSETS IN THE U.S.t 
Assets of The Reserve Bank 

7 Formicn Assets{.............. 


DoMESTIC CREDITS 
8 Government........... 
~ | LS 
Assets of Other Banks 

DOMESTIC CREDITS 


10 Government......... 

11 Non-Government..... 
12 Eg ee aig 
en AS saw c'wi o 4 


Currency and Deposits 
MONEY SUPPLY 


14 NT on sane s 
15 Deposit Money...... 
16 ae ar 


Money and Capital Market 
19 GOVERNMENT BOND YIELD... 


DISCOUNT RATES 


20 Reserve Bank of India. . 
. 21 3-Month Treasury Bills. 


22 Srocx Pricms.................. 


Prices 
23 Cost oF LIVING (1987=100)..... 
WHOLESALE PRICES 
24 General (1937 =100). 
25 Export-type Goods (Aug. 
12/19, 1989 =100).. 
Foreign Trade 
UNIT VALUE OF TRADE 


26 SN lite sg 

27 | eran 
VOLUME OF TRADE 

28 ga hats cis vss 0 ¢ 

29 CN ets na 
TOTAL VALUE OF TRADE 

30 CR eek isig cs aG:6.0 0 

$1 Reexports......... 

$2 I oe sop 


t Official and private, as reported by U. S. banks. 
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1936 


2.673 


11.62 


274 


319 
593 


1.31 


.30 


— pet 
> woe 
oS 


bo 
= 


3.00 


© 


1937 


2.687 


11.58 


274 


316 
590 


—— CO 
oe NOP 


3.00 
-90 


100 


100 


100 
100 


100 
100 


1,913 
1,804 
1937 


1938 


2.746 


11.24 


274 


210 
485 


1.05 


47 
47 


84 
1.19 
2.03 


.19 


me Co 
wus 


100 


90 


90 
106 


92 

94 
1,706 
1,580 
1938 


1939 


3.033 


11.01 


274 


342 
616 


Ne 
“~ bw, 
i) 


> Co 
oe Oo 


~_ 


3.28 


100 


130! 


106 
113 


81 
96 


2,203 
1,742 
1939 


INTERNATIONAL FINANCIAL Statisn, 
Cg 


eee 





1940 1941 1942 1943 

(Rupees per U.S. Dollar) 

3.827 3.825 3.3822 3.822 

(Millions of U. S. Dollars) 

10.13 10.01 9.11 8.83 

274 274 274 274 
570 830 1,488 2,586 

845 1,105 1,718 2,860 
; ee: 13 18 
(Billions of Rupees) 

2.33 3.19 5.20 9.00 
.56 .50 1.29 .66 
.56 ol 1.30 .66 

(Billions of Rupees) 

91 1.23 2.18 2.94 
1.04 1.29 .98 1.68 
1.95 3.12 3.16 4.62 

.57 .42 .64 1.16 

(Billions of Rupees) 

3.2 4.1 6.7 9.4 
1.8 2.3 3.6 5.4 
5.0 6.4 10.3 14.7 

7 on = ia 

1.0 | i 1.6 

(Per Cent) 

3.30 3.04 3.20 3.00 

3.00 3.00 3.00 3.00 

121 .76 .86 .96 


(Aug 1989 =100) 
126 142 151 197 
(Index) 


106 117 148 218 
113 122 149 215 
114 137 162 236 
(1987 =100) 
116 137 165 205 
134 164 198 209 
(1937 =100) 
(Millions of Rupees) 
2,052 2,685 2,088 2,127 
118 153 71 110 
1,688 1,787 1,152 1,360 
1940 1941 1942 1943 





Data include assets owned by banks in Burma and Ceylon. 


1944 


3.322 


6.59 


274 


3,768 
4,043 
22 


12.91 


.76 
76 


3.80 
2.49 
6.29 


1.06 


2,293 
167 
2,542 


1944 


1945 


3.322 
5.89 
274 


5,040 
5,315 
33 


17.12 


.92 
.93 


4.33 
3.27 
7.60 


1.21 


13. 
20. 


00 00 ote 


9 


2.78 


3.00 
.39 


215 
203 


53 
77 


2,668 
236 
2,973 


1945 


1946 


3.321 
4.61 
274 


4,905 
5,179 
44 


16.67 


99 
.99 


4.65 


La7 


_ 


i) 
ao » FOOtw; 
on oor 


2.32 


3.00 
43 


337 


244 


252 
282 


253 
277 


58 
76 


1946 


1947 


3.318 


274 


4,580 
4,854 


279 


1947 


t Equivalent to line (5). 
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Te 

















nate oa 1946 —__—__—_————- —§s — 1 941 TS — 1948 — 
6 1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Rupees per U. S. Dollar) 
1 3.31 3.320 3.320 3.820 3.820 3.320 3.319 3.318 38.818 3.318 3.318 3.318 3.318 3.3818 3.318 3.318 3.818 3.318 8.818 1 
, (Millions of U. S. Dollars) 
1 eee 48 50 .52 .33 .48 52 -48 .49 .54 oe wes .57 .49 .50 41 Oe | tees  3/etoee ae 
4 274 974 274 274 274 274 274 274 274 274 274 274 274 274 274 274 274 a 
> 4,589 5,180 4,993 4,980 4,901 4,905 4,852 4,869 4,874 4,878 4,841 4,749 4,656 4,588 4,601 4,615 4,602 4,580 .... 4 
9 4,854 5,405 5,267 5,204 5,175 5,179 5,126 5,148 5,148 5,147 5,115 5,028 4,980 4,862 4,876 4,889 4,876 4,854 .... § 
rs 099 386 38 #40 44 eo 2 + = we we OM COM ca ce. ee ow 
(Billions of Rupees) 
7 = 15.63 17.42 16.96 16.75 16.66 16.67 16.50 16.55 16.57 16.57 16.46 16.16 15.85 15.62 15.67 15.71 15.67 15.68 .... 7 
1.52 75 oat .76 .86 .99 if ae) ee in ae ae ne: ee oe ae: ae a | 
1.52 .80 ae .76 .87 .99 1.08 1.10 1.28 1.19 1.80 1.84 1.4 1.50 1.48 1.8 1.68 1.82 as 9 
(Billions of Rupees) 
> 4.44 4.11 4.12 4.28 4.51 4.65 4.85 4.84 4.92 4.64 4.389 4.29 4.28 4.17 4.18 4.22 4.20 4.44 4.74 11 
a 104 124 2S 212 OU Tae 61T 1S CUM ULE UL LO OU CULL OR wu. 2 eee ee 
(Billions of Rupees) 
13.4 18.1 18.0 18.2 18.2 18.4 13:5 18:55 16:6 186 16:6 184-181 1289 129 26 10:4. 304% <2. 
8.2 8.1 8.1 8.1 8.3 8.0 7.9 7.8 Tet 7.6 7.4 7.4 Fu 7.8 7.8 8.2 8.2 8.2 8.08 15 
5 215 2 21.1 86.8 Zé 2-8 21.4 @1:3 22:4 2.8 29S Bt BI Bt BT 8S HS ewwClC 8. UE 
3.5 5.1 2 4.5 4.5 4.6 4.4 4.3 4.3 4.0 4.0 4.0 3.9 3.8 3.9 3.8 3.8 3.5 17 
| 3.4 8.2 2 3.2 3.4 3.3 3.4 3.5 3.5 8.5 3.5 3.5 3.4 3.4 3.5 3.4 3.4 3.4 18 
(Per Cent) 
2.32 2.01 2.18 2.14 2.10 2:15 2.24 2.48 2.44 2.40 2.29 2.86 2.88 2.85 2.25 2.24 2.28 2.21 2.24 19 
3.00 8.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 20 
44 44 .44 .43 .43 .44 .44 .44 44 .43 .43 .42 .44 “= .39 .43 .50 .50 -50 21 
(Aug 1989 =100) 
399 357 341 320 317 318 298 287 274 267 245 233 re ha es eae whe ee 
(Index) 
252 255 249 257 263 252 248 254 255 256 262 258 Be ccs ait oe men amet ae 
279 256 256 266 275 271 268 273 276 276 274 275 280 283 281 282 280 ee 
291 289 303 313 311 313 323 327 ate avast pos rere eee has ach oes wean cei ae 
(1987 =100) 
252 238 245 240 260 279 805 287 are ats a siete ee reNeR er date ae oii eee 
313 268 278 258 284 306 311 ee ees ees cain’ ate oe eee os ihe ‘aoa 
(1987 =100) 
42 45 57 57 72 72 46 60 47 69 Om .ii, wads Saree sueas eee ani «baa 
47 78 73 86 86 75 78 81 77 91 Dee) wees gees one oe coon thks tarde A 
(Millions of Rupees) 
211 200 260 253 331 864 SHG. kas ee oes wr Be ia Bees eet aes ees ae <eaeeee 
13 12 13 14 9 ee phate Ot fae Sra ath Monee ade acats ahaa aes reg ee «awe 
282 292 324 354 378 889 ee ass ee Pass ats ae as ee Jae oni aaa ia oe 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
| ee 0 — 
| 
)). ' Seven-month figure, ending March 1940. 
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Iran INTERNATIONAL FINANCIAL Statism, | ypiuv 
Tr oe 
1936 1937 1938-1939 1940 19411942 1943 19441945 1946 tog | 7 





Aug 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar) 
1 eee 16.81 16.41 16.96 18.84 17.11 25.82 982.94 82.50 82.50 382.50 32.50 | | 32.50 
2 hts wih aiciei om i — — —_ — — — — — — 49.34 46.13 to 
Gold and Foreign Holdings 
GoLD HOLDINGS (Millions of U. S. Dollars) 
3 Central Bank.......... 24 25 26 26 26 26 26 61 lll 134 127 149 
FOREIGN EXCHANGE HOLDINGS 
4 Central Bank.......... 2 5 8 12 16 19 29 52 108 108 99 89 
5 Total HOLDINGS............... 26 30 34 37 42 44 55 113 219 242 226 238 
6 SHORT-TERM ASSETS IN THE U.S.t ae aan Kate Coane ae poo an eee ate 18 18 
Assets of The Central Bank (Billions of Rials) 
7 Formicn Asserst.............. 33 .39 .45 52 .59 .63 1.35 3.66 7.11 7.85 7.34 7.73 
8 DOMESTIC CREDITS............. 1.28 1.78 1.92 ee sete iene ree ne 5.97 7.96 8.64 
Currency and Deposits 
MONEY SUPPLY (Billions of Rials) 
9 NT nd 5 4 scp clase .81 .84 . 84 .99 1.21 1.74 3.73 6.04 6.66 6.85 7.01 i 6.8 
10 Deposit Money........ 56. 1.03' 1.144 1.45 yack can ia — 5.30 4.74 5.87 i 
11 ee rhcan cues s 1.37 1.88 1.98 2.44 ee ee ae cs 11.97 11.59 12.88 
a meee SPPONETS. .. ...........-. eae eet ee shy Peat er Ride ee 1.02 1.20 1.42 
Money and Capital Market 
18 Decount RaTm............... clas 5.00 6.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.00 7.0 
Prices (1937 =100) I 
14 Cost or LIVING............... eke 100 114 121 134 184 326 787 916 779 698 ee 64 
WHOLESALE PRICES 
15 Rc wrndsokavcas 83 100 102 118 130 184 356 535 551 519 .—lUaaer 49 
16 Domestic Goods... . 81 100 97 111 126 181 395 641 592 519 471 sine 46 
17 i apie 79 100 109 122 126 171 278 366 433 470 ie 50 
18 imeports........... 95 100 101 126 145 224 483 738 796 642 534 ae 58 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Rials) 
19 eee 2.25 2.56 2.37 2.50 2.25 1.84 4.05 4.41 4.72 7.32 10.64 
20 es ii sa bax we hig 1.07 1.38 1.58 1.07 1.02 .79 2.39 1.96 3.10 3.72 5.238 
Production (1937 =100) 
21 CRUDE PETROLEUM............. ea 100 106 94 85 65 92 95 131 166 189 











f 

f 

lf 

1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 A 
1 


¢ Official and private, as reported by U. S. banks. t Equivalent tu line (4). 
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TATISTi¢g | yoyume I, NUMBER 2, FEBRUARY 1948 Iran 


ee, ee 
—_ 1946 —-@$$$_$?_$_[_——2=<$ 1 947 _ 1 948 — 
1947 ang Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 


(Rials per U. S. Dollar) 


32.50 $2.50 82.50 32.50 32.50 32.50 32.50 32.50 382.50 382.50 32.50 32.50 32.50 32.50 32.50 32.50 382.50 32.50 1 
| 42.70 50.15 49.75 49.22 53.25 51.52 51.83 51.382 54.20 58.20 51.60 62.60 64.15 74.15 75.00 68.60 66.56 .... @ 
(Millions of U. S. Dollars) 
149 149 itata 149 150 143 141 142 142 142 142 yaad 3 
89 a. aes eee ee er ean ae OP vas 90 88 86 87 90 91 88 83.... 4 
238 ie een re ea .aem aha J 238 oan 239 238 229 227 232 233 240 225 nines 5 
(Billions of Rials) 
7.73 rT ee Fe hte set oun ee ver 7.78 ipa 7.76 7.72 7.44 7.88 7.52 7.56 7.46 17.29 pas 7 
8.53 8.56 8.62. 8.64 8.70 8.69 8.65? 8.59 8.76 8.77 8.90 8.96. .... tee 
(Billions of Rials) 
6.84 6.98 6.99 6.94 6.86 6.78 6.80 7.01 6.64 6.71 6.66 6.56 6.57 6.71 6.84 6.78. .... aa 9 
Pe Eee, ele aa 5.84 5.84 5.86 5.87 6.01 6.04 6.00? 5.98 6.00 5.97 5.95 6.02. .... nae: Ue 
12.70 12.62 12.66 12.88 12.65 12.75 12.66? 12.58 12.56 12.68 12:79 12.80. .... cicein 
1.41 14 61. Ue U1 1 1m 1 CST C1 CUCU Ct... 2 
5.00 7.00 7.00 7.00 7.00 7.00 7.00 7 66h UT CTO CUTOUT UT UT) UT OUTRO EL Coe 
(1987 =100) 
640 667 680 690 720 710 689 675 679 701 710 704 er eae er pets dean 
494 526 517 512 535 523 497 ee exs. ees Pass eles ean ere mn as aes a 
460 487 465 450 480 489 Ge tka aaa ees ae pos Posts fea aad nee patie aioe ee 
503 5382 537 548 563 546 517 G6 Ci... cee ss aes ae ae ak ere ee ae ae 
552 604 599 583 606 552 510 ae pad aes aa earbe aaa aes ans re —— 
(Billions of Rials) 
51 4 | 1.348 t.4 1.3 95 1.01 1.19 -62 .91 ae 68 cas kaa eee en pene caciae Cae 
57 .59 -32 .42 .46 .31 .48 8.3 ont 45 .48 -4l gains oe arp oe aa Ss 
(1937 =100) 
182 185 179 199 206 190 160 169 189 180 215 224 Oe cui oes eons aoe tae 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan 
1946——_--_-—__—__ 194. — 1948 — 








1 March 6. 2 June 6. 
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Iraq 











INTERNATIONAL FINANCIAL Stanisy VOLUN 
‘ CS 
— 
ii 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 197 Al 
Exchange Rates (U.S. Dollars per Iraqi Dinar) 
1 OFFICIAL EXCHANGE RATE...... 4.971 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.030 4.030 4.039 4.03 4.03 
Gold and Foreign Holdings | 
LONG-TERM FOREIGN HOLDINGS (Millions of U. S. Dollars) 
2 Iraq Currency Board’... ae 25.8 22.0 24.1 27.8 46.2 90.4 145.2 170.7 176.4 179.5 | 184. 
Assets of Iraq Currency Board (Millions of Iraqi Dinars) 
$ FOREIGN ASSETS f.............. — 2 0 42 £8 BSA BA BSA a4 U8. - 
Currency and Deposits 
MONEY SUPPLY (Millions of Iraqi Dinars) 
4 Currency (Gross)....... 4.3 4.0 5.2 5.8 10.2 20.7 34.0 39.3 40.0 38.5 38.5 40 
5 ToraL DEposits............... ae 22 20 2.8 38.5 .7.4 15.5 20.6 20.1 20.0 i” 
6 Savincs DEPOSITS.............. _ — 1 ol pees _ | 2 4 8 ce | i 
Prices (1988/39 =100)? 
? WHOLESALE PRICES............ a uw w= we 2 2 a == ot oor FS 
Foreign Trade 
TOTAL Va’: OF TRADE (Millions of Iraqi Dinars) 
8 ee 11.4 13.9 he | 12.4 10.0 7.6 10.1 17.5 19.1 20.9 23.7 ; 
g SS re 2 9.6 9.4 8.2 8.7 6.9 12.2 15.6 14.3 18.9 28.0 
Production (1937 =100) 
10 CRUDE PETROLEUM............. ee 100 103 94 60 37 62 85 100 111 105 aba : 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _s 


a 


+ Equivalent to line (2). 
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VoLUME I, NUMBER 2, FEBRUARY 1948 Iraq 























' STanIEn 
nn nn nnn nn rn ee eee 
| 1946 —— SS 1947— encores — 
—-; Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U. S. Dollars per Iraqi Dinar) 
0 4.09) 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 1 
(Millions of U. S. Dollars) 
5 184.4 186.3 185.1 182.4 179.5 179.4 176.5 175.9 174.3 172.5 168.1 162.2 163.0 161.9 161.0 ..... ee ei 
(Millions of Iraqi Dinars) 
5 45.8 46.2 45.9 45.3 44.5 44.5 43.8 43.7 48.3 42.8 41.7 40.8 40.5 40.2 40.0. .... as xed 
(Millions of Iraqi Dinars) 
' 40.7 40.8 40.2 39.3 38.5 38.5 37.8 37.8 387.8 37.2 36.4 35.9 35.9 35.5 34.8. .... Se ee 
yn 99.8 21.7 21.0 20.4 20.0 20.2 20.0 19.2 19.6 19.8 18.1 17.3 18.0 18.8 .... wie Cet Seow 
) 
“ae 1.0 9 9 6 8 my Ga Rc cccc wens: «tec (deus wwka- sie » abe 
_ (1988/39 =100)? . 
481 485 484 477 479 476 465 463 490 502 510 are 531 eee pleas ee 
(Millions of Iraqi Dinars) 
, 1.8 2.0 —>7.7<——_ a ae Seats es 8 
| 2.4 2.4 ——->9.5<—— aeee re 9 
(1937 =100) 
: 112 104 108 104 105 103 94 101 105 109 106 106 106 107 We sens aes someone 
1 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
eee —1946-—_—_—__——_—__— 1947 -  — - — —— — — —1948— 
! Includes some small amount of foreign exchange. * December 1938/August 1939. 
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Ireland 


Nee ee ee eee ne ee rere nce oa 


INTERNATIONAL FINANCIAL STAaTIsnig | youU™ 





1936 1937 1938 §=— 1939 1940 1941) 1942 1943 194419451946 gy i 
Exchange Rates (U.S. Dollars per Irish Pound) 
1 OFFICIAL SELLING RATE........ 4.971 4.944 4.890 4.460 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.0275 | 4.02! 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Central Bank.......:.. — — 9 10 10 10 11 11 11 11 11 ll 1 
FOREIGN EXCHANGE HOLDINGS 
8 Central Bank.......... 2 3 1 3 7 10 6 8 9 7 7 16 , 
4 Other Banks........... 224 222 209 192 208 230 256 282 311 339 354 cm >» 34 
LONG-TERM FOREIGN HOLDINGS 
5 Central Bank.......... 45 48 42 36 44 54 81 97 114 139 150 159 13 
6 Other Banks........... 401 384 320 281 299 390 451 529 587 662 738 en 71 
Assets of the Central Bank (Millions of Irish Pounds) 
7? FOREIGN ASSETS {.............. 10 10 11 13 15 18 24 29 33 39 42 46 | é 
Assets of Other Banks (Millions of Irish Pounds) ! 
8 FOREIGN ASSETS §.............. 127.2 121.3 113.9 117.5 125.8 153.8 175.5 201.8 eee. 246.4: 271.1 rea > 264. 
DoMESTIC CREDITS 
9 Government........... 3.6 4.4 6.5 6.6 6.5 6.9 7.6 8.2 8.2 8.1 8.0 > 7. 
10 Non-Government...... 52.6 54.4 55.3 56.3 57.5 54.1 54.8 52.4 54.5 53.4 59.5 | » 56 
11 ere 56.2. 58.8 61.8 62.8 63.9 61.0 62.3 60.6 62.7 61.6 67.4 > 64 
nt cs idinta adee ees ad eid'e 4 5.6 5.6 6.8 11.0 10.9 10.9 12.0 11.6 12.4 12.7 | >i 
Currency and Deposits | 
MONEY SUPPLY (Millions of Irish Pounds) 
13 Currency (Gross)....... 16.5 17.1 18.2 19.8 22.8 26.0 382.0 36.1 39.6 44.4 46.8 4 
14 Deposits (Gross)....... 118.9 117.0 114.0 119.3 127.6 139.2 154.0 170.5 189.3 207.4 224.6 +217 
Money and Capital Market 
15 Duscount RATE (Per Cent)...... Nie ae alah a ee ee ae Monts 2.5 2.5 2.5 2.5 
16 Stock PRICEs (1987=100)...... Fats 100 95 90 80 84 92 105 113 120 139 1538 
Prices (Index) 
17 Cost or LIVING (19387=100).... 94 100 102 105 120 133 147 166 174 173 171 ta 3 
18 WHOLESALE PRICES (Oct 1988=100) .... ee pout 105 132 148 170 189 198 198 198 ) 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
19 TT ree 89 100 115 128 165 197 220 237 244 243 255 peas 
“20 Ne de As Wy alee a 89 100 98 97 138 171 205 209 213 216 210 a 
VOLUME OF TRADE (1987 =100) 
21 RS snes ke ease 111 100 93 93 89 72 67 52 54 65 68 
22 ie kk pc's 102 100 96 101 77 39 38 29 30 42 78 
TOTAL VALUE OF TRADE (Millions of Irish Pounds) 
23 ie ia as aa. 23.0 24.4 27.1 33.0 31.9 32.7 27.5 29.6 35.5 38.8 
24 Ne eros 6 5% 40.0 44.2 41.5 43.6 47.0 29.6 34.8 26.1 28.1 41.1 71.8 
Production (1987 =100) 
25 INDUSTRIAL PRODUCTION........ vee 100 97 102 102 94 77 79 83 92 107 osoe > 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
I iatiimansiacsnaereeiieseicicersnenemnmsens S 
" | 


+ Equivalent to lines (2) +(3)+(5). t Equivalent to lines (4) +(6). 
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STATIEN cg 


1947 


4.0275 


159 


46 


1947 





VoLUM 


4.025 4.025 
11 11 

6 5 

» H+ 
139 189 

: ee — 
38 38 
>264.3<———_ 
» 1+ 
> 56.1<——_ 
> 6.1<——— 
> 11.7<——— 
44.6 43.6 
>217.2<—-—— 
2.5 2.5 
143 144 

> 169<——— 
197 197 
227 264 
211 217 
84 70 

77 87 
3.4 3.4 
5.8 6.7 

> 104<—— 
Aug Sept 
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—— 
Aug Sept Oct 


Nov 


4.025 4.025 4.025 


11 11 11 


6 6 7 
—> 354<—— 
141 145 150 
——> 738<—— 


39 40 42 


——> 271 .1<—_——_ 


—> 8.0<—— 
—> 9.5<—— 
——»> €1.4<——_— 


———», 18.14—— 


44.0 45.2 46.8 
——> 224 .6<——— 


2.5 
143 


2.5 
144 


2.5 
147 


——> 
198 


172<—-—— 
199 201 


275 
223 


269 
224 


272 
230 


89 92 77 
96 98 91 


4.5 4.5 8.8 
14 7.8 7.4 
—> 114<—— 
Oct Nov Dec 


—— 1946 


‘January 14/81. 


Dec 





Jan Feb Mar 


——— 1947 


Apr May 


(U. S. Dollars per Irish Pound) 


4.0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4. 


(Millions of U. S. Dollars) 


11 11 11 


6 5 6 
— > 356<—— 
144 144 145 


—> 75<—— 


11 11 11 


4 4 5 
—> 47<—— 
148 148 147 
— > 730<——- 


(Millions of Irish Pounds) 


40 40 40 


40 40 40 


(Millions of Irish Pounds) 


——>274.5<—— 


—> 8.0<— 


— > 63.5<—-—- ——> 70.9<—— 
——> 71.5<———-  —> 79.1<—— 
——> 11.1<——-_- ——» _13.1<———_ 
(Millions of Irish Pounds) 
45.4 44.9 45.0 45.4 45.4 45.2 
——> 229.1<————-  §ss —— > 229.3<—_—_—__ 
2.5 2.5 2.5 2.5 2.5 2.5 
150 152 154 155 155 158 
(Index) 
—> 174<——- —> 179<——— 
204 206 207 212 218 219 
(1987=100) 
254 277 279 274 296 
228 227 mee kan oils 
(1987=100) 
62 36 43 55 53 61 
98 80 88 94 108 129 
(Millions of Irish Pounds) 
3.0 19 2.3 2.8 3.1 3.3 
7.8 6.7 7.4 8.6 10.0 11.9 
(1937 =100) 
—> 02<———- — > 109<—— 
Jan Feb Mer Apr May June 
1947 


——> 267 .38 <—— 


——»> §$.3<— 


June 





July Aug 


Sept 


Ireland 


ony = ana aiaaalannRinnniinaie —_—__—__—____———  —1948— 


Oct Nov Dec 


0275 4.0275 4.0275 4.0275 4.0275 4.0275 


11 11 11 


5 12 15 
341<——_ 


145 148 
705 <—— 


40 4l 43 


——>259.5<—— 


8.8<——— 
80.9<——_— 
88.3 <—_—— 


13.1<—— 


——> 
=> 
> 


> 
me ana. Sean 
——-»> 230.7 <_—_—_- 


2.5 
156 


3.2 3.2 4.1 
12.8 12.2 12.4 
July Sept 


—,> %8.8<—— 
—-> 89.7<— 
—> %.5<—— 


—> 1.3<—— 


———-»> 9 4-4 
2.5 2.5 2.5 
151 148 146 
4.0 4.3 
14.5 18.0 
Oct Nov Dec 


Aug 


Jan 


4.0275 


Jan 


1 


10 
11 


12 


13 
14 


15 
16 


Se 


fe RR 


a 
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Italy 





Exchange Rates 
SELLING RATES 


1 SES ok aici ibs 
2 DDT oki cn ces sx pacts 
3 SE erro 


Gold and Foreign Holdings 
GOLD HOLDINGS 


4 eek OF SORRY. ....5..... 
FOREIGN EXCHANGE HOLDINGS 
5 Bank of Italy.......... 


6 Tora Hompmes .............. 
7 SHORT-TERM ASSETS IN THE U.S.t¢ 


Assets of The Bank of Italy 
8 FOREIGN ASSETS {......... 


DoMESTIC. CREDITS 
9 Government........... 
10 Official Entities... ek 
11 Business and Individuals 
12 a 5 
13 ee 


Assets of Other Banks 
DoMESTIC CREDITS 


1h Government........... 
15 Official Entities........ 
16 Agriculture............ 
17 Commerce and Industry . 
18 De ag 
19 Individuals............ 
20 RE eeeeree 


Currency and Deposits 
MONEY SUPPLY 


21 Ee ce nek ed 
Deposit Money (Gross) 
22 Bank of Italy...... 
23 Other Banks....... 
24 Postal Savings Banks 
25 Ne ot 
26 Total Money Supply.... 


Money and Capital Market 
27 GOVERNMENT BOND YIELD...... 


DISCOUNT RATES 


28 Bank of Italy.......... 
29 Beery Tees... - 22.5. 


ip) Se UMNONED ocr ncceccvecesce 


Prices 
Si Comm or LavieG................ 


WHOLESALE PRICES 


$2 ra 
83 Export-type Goods. 
34 ee aa, 


‘ Foreign Trade 
TOTAL VALUE OF TRADE 


85 SO errr 
86 Ea ee 
Production 


$7 AGRICULTURAL PRODUCTION..... 








1936 


14.16 


208 


208 
42 


_ 
mre orm 
“AQHIhMs So & 


1.4 


4.50 


92 
1936 


t Official and private as reported by U. S. banks. 


1937 


19.00 


_ 
mm r= DO or CO 


De orw or 


to 


~ 
Dm Com DO Oo 


CO > &  ~]- Co 


or 


100 


100 
100 
100 


107 
1937 





1939 1940 


(Lire per U.S. Dollar) 


(Millions of U. S. Dollars) 


1938 
19.00 19.23 19.80 
193 144 120 
193 144 120 
23 38 18 
| 2.7 2.3 
5.5 11.6 19.6 
5.3 5.3 5.5 
3.7 4.8 4.8 
14.6 21.7 30.0 
4.8 3.1 3.5 
23.5 
5.2 
2.9 
19.4 
3.4 
4.1 
60.5 
1.7 2.5 D.2 


4.380 4.88 4.86 
4.50 4.50 4.50 
eile ‘eh 3.75 
100 121 

107 112 130 

107 112 130 

108 107 116 

105 112 151 

10.5 10.8 11.5 
11.3 10.3 13.2 
102 104 98 

1938 1939 1940 


t Equivalent to line (6). 


1941 


19.71 19.00 


124 141 
124 141 

15 12 
(Billions of Lire) 
2.3 mon 
32.6 52.7 
7.7 A 
5.5 6.3 
45.8 81.6 
6.0 7.3 


(Billions of Lire) 
42.0 


111.3 


(Billions of Lire) 


73.3 
4.2 12.0 
$i 8A 
(Per Cent) 
4.68 4.24 
4.50 4.50 
3.75 3.58 
(1939 =100) 
156 180 
(19387 =100) 
151 174 


145 163 


(Billions of Lire) 


14.5 16.0 
11.5 14.0 
(1985/39 =100) 
96 87 
1941 1942 
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Sc eeeeeeeeeeeeeeeeeeee 





1942 


1943 


100! 


118 


118 
11 


 ) 
LY) 


138. 
47. 


0 
188. 


WiPRinoS 


60.9 


123.6 


168.8 


bo 
Oo 
"I: oo 


78 
1943 


1944 


nen 


mS pv 
~~ 


. 
or 


aw 
Noor -) 


103 .6 


306.1 


38. 


* @O 


mol 


Oo» 
DS co 


544 


79 
1944 


~~ 
~~ 


1945 


or 


r= 
~] 


onmousy 


Nonon- 


257 


1. 


99. 
14. 


Sow o-oo 


405. 


350.3 


60.3 
260.6 
12.8 
333.7 
684.0 


eo 
nh 
bo 


or 
No 
oo 


561 


3,030 


59 
1945 


1946 


bho 


Dow 
aor 


4 
4 


wor 


114 


oe 
c= 
em ArROoCC 


Coon ONOS 


3,210 


3,1904 


76 
1946 


1947 


225: 
672 
485 


74? 


1947 





VoLUM 


—_ 


— 


Au 


99) 


aT. 


36 


29. 
498. 


396. 


64. 
407. 


| 491. 
| 888. 


3.9 





ao _ 


| 3,01 


2,98 





| 1 
‘ATISticg | YoLUME I, pee 6 See oe Italy 


Sr Lh CCU TC CTC CSCCTOrhvOUOUOOOEEE ae 














EE a tIEIEE:  — aapaneEi anni eceenttsnementne tenement 1947 — sanecanimawanninccennninent sania 
“t9q7—«(| aug «Sept. «Oct. «= Nov“ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Lire per U. S. Dollar) 
998. 995 225 225 225 225 225 225 225 225 225 225 225 350 350 350 350° 603 576 «1 
672 505 596 600 568 568 o28 582 605 693 906 841 775 721 667 618 603 576 573 2 
485 365 410 412 396 396 377 379 415 459 566 533 500 536 508 484 470 589 574 3 
(Millions of U. S. Dollars) 
28 28 28 28 28 28 28 28 28 28 28 28 28 28 28 28 ee eae 4 
64 82 86 82 87 90 86 87 65 52 44 43 69 GE) seu: erie soa eh 
91 109 113 110 114 118 113 114 93 79 71 71 97 - ere eae er ieee ee 
174 179 189 206 268 321 247 218 226 204 187 167 163 ene ad ie Do areca 7 
(Billions of Lire) 
69 8.7 9.1 8.8 9.2 92 89 92 7.1 5.7 #49 48 7.5 69 76 106 .... .... 8 
432.5 569.7 571.7 575.5 594.5 588.0 597.1 597.5 592.3 608.7 611.9 622.3 618.2 619.6 635.6 648.1 Boh Poloy 9 
97.8 40.4 41.8 45.7 24.0 24.0 24.2 21.9 21.5 18.6 14.0 16.9 17.3 14.8 13.9 13.4 rere ineian = 
99.1 $2.4 32.9 33.5 44.0 44.9 43.3 41.7 50.9 61.7 67.8 80.5 98.1 98.6 109.2 116.2 ee ae 11 
498.9 642.4 646.3 654.7 662.6 657.4 664.6 661.1 664.7 669.0 693.2 719.7 728.4 7383.0 758.7 777.6 .... «ee 
6.7 8.0 8.6 10.4 14.4 ik.G i382 16.6 18:8 2.6 27:3 HSB 4260 26 MS BME ee «aia 
(Billions of Lire) 
a. OF ax «ss BS ES en er 
20.4 16 
313.9 17 
23.4 a 18 
C008. 46. .... 746.8 TOG his coe 48K ae alae eta pee ea va ae 
(Billions of Lire) 
| 896.8 409.7 422.8 417.2 462.8 454.3 467.0 486.8 504.2 514.0 580.7 491.1 520.0 549.3 564.8 .... ead vena, Se 
64.1 68.8 64.8 66.0 74.2 69.7 71.9 69.7 55.4 58.4 57.6 62.5 54.5 651.4 654.6. .... ey ee 
407.4 486.7 464.8 497.6 486.1 486.0 501.0 582.0 554.0 597.6 611.3 635.5 648.3 651.1 iar Seda ee 2 ae 
19.6 21.7 26.2 2.1 25.4 28.5 27.1 24.0 26.9 30.7 31.0 35.6 30.9 34.5 24 
491.1 522.2 554.3 591.7 585.6 584.2 600.0 625.7 6386.3 686.7 699.9 733.6 728.7 737.0 see seal os ean ae 
| 888.0 982.0 977.1 1,008.9 1,048.4 1,038.5 1,067.0 1,112.4 1,140.6 1,200.7 1,230.6 1,224.8 1,248.6 1,286.2 .... a aren a 
(Per Cent) 
8.91 3.89 4.01 4.26 4.21 4.06 3.90 4.12 4.47 4.59 4.50 4.60 4.47 4.65 4.72 4.57. .... anew 
5.50 4.00 4.00 4.00 4.06 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 5.20 5.50 5.50 5.50  .... 28 
3.39 $.25 8.25 8.25 $8.25 8.25 $3.26 $8.25 $8.26 3.25 $8.25 %&%.25 $3.25 983.25 83.42 %.7%5 $%.76 $.7%5 .... @& 
(1939 =100) 
| 697 702 668 946 1,162 1,096 1,401 2,120 2,995 2,829 2,048 2,202 2,083 1,786 1,486 .... ane ex 
(1937 =100) 
4,920 | 3,010 2,950 3,240 3,350 3,680 xX 3,920 4,000 4,120 4,490 4,710 5,020 5,170 5,450 5,750 5,730 5,460 5,250 .... 81 
5,510 2,990 3,220 3,400 3,610 3,940 4,020 4,170 4,430 4,850 5,560 5,700 6,180 6,300 6,300 6,410 6,040 5,840. .... = 
(Billions of Lire) 
13:2 18.8 US MSHA 1465 WO 1S 194 198 .... oa pala cx d. 
20.8 24.0 42.4 42.8 42.2 44.2 48.8 35.6 29.8° .... ae 7 a 
(1985/39 =100) 
74’ wane piper $7 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec. Jan 
1946—£ ——@———— —— 1 94T— ——_ — 1948— 
———$—$— Se 





' July /December. ? January /July. 3 November 1/November 27. 4 May/December. 5 January /June. * Exclusive of purchases 
of surplus war stores. 7 Provisional. 
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Luxembourg 


INTERNATIONAL FINANCIAL Stanigy, 
Cs 








VoLUME 
-_—  —_ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 a 
Exchange Rates (Luxembourg Francs per U.S. Dollar 
1 OFFICIAL SELLING RATE........ 23.648 23.704 23.672 23.744 23.736! er nes 43.96 43.96 49 % ) 43.96 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 SHORT-TERM ASSETS IN THE U.S. tf cian 18.3 18.4 18.6 22.3 22.6 » 8 
Prices (1937 =100) 
8S Goer or Lavig............... 95 100 103 103 111? spb oe oe 173 215 272 15 
Production (1937 =100) 
4 STEEL PRODUCTION............. a 100 57 70 41 50 62 86 50 11 52 60 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Aug 


+ Official and private, as reported by U. S. banks. 
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Luxembourg 





» 1947 lug Sept Oct Nov Dec Jan 


5 43.4 43.96 43.96 43.96 43.96 43.96 43 .96 


— -- - -1947———__—__—_- -- 
Feb Mar Apr May June July Aug Sept 


(Luxembourg Franes per U. S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 


(Millions of U. S. Dollars) 


22.5 22.9 22.2 22.2 22.3 22.6 20.1 
(1937 =100) 
277 278 277 276 278 283 284 285 
(1937 =100) 


51 56 61 64 70 78 76 79 


Feb Mar Apr May June July Aug Sept 


. - — —1948— 
Oct Nov Dec Jan 


43.96 43.96 43.96 43.96 1 


2 
298 294 3 
84 75 4 





5 9 8 21.7 21.6 21.8 22.6 22.5 
2 975 275 275 278 280 278 
: 60 62 65 62 57 46 

1947 Aug Sept Oct Nov’ Dec Jan 
iia een — 


| January/May 9. * January/September. 


3 October /December. 
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Mexico 


INTERNATIONAL FINANCIAL Sty 


Tet} YoLUM! 
—_— ——— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 er. 


1946 197 Aug 


Exchange Rates (Mexican Pesos per U. S. Dollar) 
1 FREE SELLING RATE : 3.60 4.52 5.18 5.40 4.86 4.85 4.85 4.85 4.86 4.86 4a | 
Gold and Foreign Holdings (Millions of U. S. Dollars) : 
2 GOLD PRODUCTION 26. Bs 29.46 30.91 28.00 28.05 22.10 17.48 
GOLD HOLDINGS 
3 Bank of Mexico........ ‘ 32 47 47 39 203 294 
4 Private Credit Institutions .... 1 — — — — 2 
§ ] ane 33 47 47 39 203 296 
FOREIGN EXCHANGE HOLDINGS 


Bank of Mexico eres eee oe ae eet a te eae aoe pirate 50 
Private Credit Institutions .... 7 ‘ 30 


Total See ee whi a er Hae ees Piet one 80 
9 ToTAL HOLDINGS Pes ee pk Ate doe ere iat ae crac 

10 SHORT-TERM ASSETS IN THE U.S.t ee i eee 55 38 96 70 
Assets of the Bank of Mexico (Millions of Mexican Pesos) 
11 FOREIGN ASSETS{.............. ane er rates Sania: le bales erie Pee 
Assets of Other Banks (Millions of Mexican Pesos) 
12 FOREIGN ASSETS § ee 58 66 116 148 

DOMESTIC CREDITS . 
13 Government ee cae 18 1 8 26 
14 Official Entities ees nee 2 7 14 30 
15 Business and Individuals or Acca 213 344 510 658 
16 Ss Se es ¢ 233 352 531 715 
Currency and Deposits 

MONEY SUPPLY (Millions of Mexican Pesos) 


17 663 804 1,028 1,489 
18 23: 443 511 801 1,314 
19 Total 1,106 1,315 1,830 2,803 


116 148 174 275 
Money and Capital Market 
21 Discount RATE (Per Cent) ee ‘ ‘ j 3.0 4.0 4.5 
@2 STOCK PRICES (19387=100)....... eae 107 149 208 


Prices (19387 =100) 
23 Cost or LIVING 117 121 140 
24 WHOLESALE PRICES............. 108 114 127 152 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Mexican Pesos) 


25 794 715 760 666 852 1,119 1,041 1,240 
26 614 494 669 915 752 867 1,349 1,603 


Production (1937 =100) 
27 INDUSTRIAL PRODUCTION simian 100 100 97 97 101 107 111 114 122 


1937 1938 1939 1940 1941 1942 1943 1944 1945 


t Officiai and private, as reported by U.S. banks. t Equivalent to lines (3) + (6). § Equivalent to lines (4)+(7). 
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1S , —-1947-—_____—_—__-_ eeeenenne ———————— ll 
946 17 Aug Sept Oct Nov Dec Jan . Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
: (Mexican Pesos per U. S. Dollar) 
86 4%) 4.86 4-86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 .... 1 
(Millions of U.S. Dollars) 
72 a 85 1.78 1.44 1.57 1.39 1.31 1.86 1.42 1.02 1.70 97 1.53 aie Seca eure Sad Bist, Swi 2 
81 218 213 200 191 181 170 148 149 149 141 131 98 98 100 100 100 3 
l ts 1 1 1 1 1 1 2 1 2 2 2 2 1 2 2 lta 4 

[82 219 214 201 192 182 171 150 150 151 143 133 100 99 102 102 5 

43 48 41 33 36 43 51 ee se wary ates oa en er ee —e 6 

32 38 34 36 36 32 34 32 37 37 32 32 35 34 35 40 ee aia or 7 

75 3% 42«O75~CtC“‘<CSsCiTLCtCSTS ar -euae) <eak mean Guan eae pesees “bane” sage ean. Gaee yee 

mm: 305 289 270 263 257 Se vss aig ear ee at uae San ‘heel panes ane ain Jie 

52 43 «2142)=—«d33Csi«idASSs«d' a a ae ee ee a ee ee 
(Millions of Mexican Pesos) 

86 1,290 1,281 1,129 1,100 1,086 1,071 a satiate copats oats dic re a se orate Bea ee : wataye 
(Millions of Mexican Pesos) 

61 : 190 170 180 177 161 172 165 188 188 165 162 176 173 177 / ae pr ince Cae 

- 93 116 105 #101 86 110 99 97 — i Oi MR BOR hans awe dace tee oe 

2 ’ 57 55 58 56 52 5l 54 49 48 43 44 47 47 ee er “oan eae wale 

16 ; 899 904 915 931 946 1,002 1,022 1,044 1,029 1,006 980 982 992 aca le er brates one ee 

mm s 1,069 1,075 1,077 1,088 1,084 1,164 1,175 1,190 1,174 1,152 1,154 1,158 1,156) .... 0 1... 0 ccee cane ceee SE 
(Millions of Mexican Pesos) 

9 “ 1,685 1,612 1,643 1,673 1,729 1,666 1,654 1,644 1,640 1,629 1,620 1,606 1,625 1,612 1,646 bindu re — 

7 As 1,917 1,913 1,903 1,884 1,887 1,921 1,886 1,882 1,855 1,841 1,863 1,847 1,813 1,859 1,855 an » aes Ae 

5 ea 8,552 3,525 3,547 3,557 3,615 3,587 3,540 3,527 3,495 3,470 3,483 3,453 3,438 3,470 3,501. .... eis ‘kha 

» 459 456 455 485 443 haga * “acon Wide? Vadek ) Mees eek “Bake 0528. Maden -eiee . nce? “ee” “See 

5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 G8 * .<62 

0 266 826 314 308 311 $11 310 307 298 281 274 259 244 242 247 249 242 ST inc ese 

(1937 =100) 

8 34g 815 320 327 337 346 351 345 342 341 344 343 845 350 351 353 354 $58 .... 28 

0 255 256 261 266 270 268 264 260 258 257 257 255 252 251 253 254 252 Ww 2.x 
(Millions of Mexican Pesos) 

8 158 108 137 188 186 182 168 180 135 145 137 152 177! 189 Ie ncaa Peas oa 

3 252 218 244 259 285 290 258 298 302 815 268 251 2338! 215 Bim ln. se oak TS 

(1937 =100) 

bas | > 184<—— > 127 <—_— ———-» 132 < —— en fou, ckee edee’ wees. wtan | Same? = gue 

) 197 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee Jan 

SS iz 06 AAA 1 — IMS 





' Official Mexican estimate. ? Unadjusted to exclude gold. 
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Nether lands INTERNATIONAL FINANCIAL Sry vouuMe 
neater nseiemeeemnnene Timq | 











1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Aug 
Exchange Rates (Guilders per U.S. Dollar) 66 
1 OFFICIAL SELLING RATE........ 1.57 1.82 1.82 1.88 1.88! 1.892 -- — — 2.665 2.66 261 | 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 965 
2 Netherlands Bank...... 492 933 998 689 599 523 435 393 375 270 265 | 7 
FOREIGN EXCHANGE HOLDINGS 9f 
3 Netherlands Bank . 2 5 5 16 8 11 9 8 6 26 24 a 
4 Other Banks........... ja Pies Sate eae 5 ety ; oo) tess putes 113 132 
5 Ss ch cky es ip a4 Sigs eee ag pani, eh 139 156 
6 ToraL HoLpINGs............... ee ce oct ae 7 ee 4 — eostte 409 421 om 
7 SHORT-TERM ASSETS IN U. S.}... 79 89 102 205 174 175 187 193 210 282 225 - 
Assets of the Netherlands Bank (Millions of Guilders) 765 
8 FOREIGN ASSETS f........ ere 724 1,376 1,471 1,037 1,088 959 810 754 715 782 762 
DOMESTIC CREDITS 4.47 
9 Government...... teak — — — 83 328 1,080 2,152 3,433 4,831 4,470 3,600 3,509 a 
10 Official Entities........ 69 66 63 61 58 55 53 50 47 45 42 40 11! 
11 Business and Individuals 266 148 253 176 156 121 146 84 92 122 113 4,62 
12 a aay a ns oa 335 214 316 320 542 1,256 2,351 3,567 4,970 4,687 3,755 
Assets of Other Banks (Millions of Guilders) 
13 FOREIGN ASSETS §........ er cies er er Sag Ste baits ies 299 350 
DOMESTIC CREDITS 
14 Government........ - ot oust pee ae 5 ee — a 5,777 4,688 
15 Official Entities peters we Re tis = si hots 140 198 
16 Business and Individuals met rene oece ee ome saute aes 756 983 
17 Ne Nak sgn 0% scales Sc hie Si Sid ae ete cia some «0» ©6078 6,814 
NS oa ccs gwiskis dé 65.5 ee ee os eee wees Bagles sve ee ‘eer ee re ea 445 276 
Currency and Deposits 
MONEY SUPPLY (Millions of Guilders) 95s 
19 Currency...... seasiedaes 891 980 1,079 1,264 1,719 2,374 3,110 3,681 5,142 1,458 2,853 3,105 | 3,3! 
20 Deposit Money.... 1,145 1,520 1,522 1,326 1,722 2,219 2,404 3,287 3,918 2,978 3,639 ce 5,9 
21 ee 2,036 2,500 2,601 2,590 3,441 4,593 5,514 6,918 9,060 4,486 6,492 1,8! 
22 Blocked Money........ —_— — — _ — — - — $3,058 1,613 ee 
Money and Capital Market (Per Cent) 3, 
23 GOVERNMENT BOND YIELD...... 3.22 3.03 2.87 3.47 3.89 3.56 3.20 3.09 3.03 3.024 2.99 3.06 
DIscuUNT RATES 9 
' 24 Netherlands Bank...... 2.00 2.00 2.00 3.005 3.00 2.50° 2.50 2.50 2.50 2.50 2.50 2.50 ] 
25 3-Month Treasury Bills. ame ne eetes, sb 2.20 2.02 1.75 La .97 1.72 1.20 1.35 
(1938 =100) 
Doct eccecesces tats 100 eee 844s aiee iid Me lksas lea 227 
Prices (1937 =100) ; 
27 Cost oF LIVING........ ere 96 100 101 102 117 134 144 149 1537 oe 193 ¢ 
28 WHOLESALE PRICES............ 81 100 94 97 120 138 145 148 151 167 232 
Foreign Trade 
Unit VALUE OF TRADE (1938 =100) 
29 EE eee ey psi 100 horas aaa aioe ty eo ee ae 314 
VOLUME OF TRADE (1988 =100) 
$0 ei hicnnegee oss Malai’ debs Oe tee “Shaie ~. ants et hee swap Bees 24 
TOTAL VALUE OF TRADE (Millions of Guilders) 
$1 ek eat are. cc 796 1,205 1,079 1,006 649 635 617 641 Se ae ‘hes 816 1,904 
82 Sen 1,071 1,606 1,469 1,560 1,023 744 482 420 ee cre 2,364 4,302' 
Production (Index) 
83 AGRICULTURAL (1936/39=100).. 98 101 97 105 114 96 79 67 64 bas 48 ane 
$4 INDUSTRIAL (1937=100)......... ene 100 101 112 104 89 72 65 43 31 74 a5 cui 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 . 1946 1947 —- 
t Official and private, as reported by U.S. banks. t Equivalent to lines (2) +(3). § Equivalent to line (4). . 
‘In 
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‘opuME I, NUMBER 2, FEBRUARY 1948 Netherlands 
I pistes ocnrersenesaraenanemmanesmeeneauenetseemsttetn Sea 

















——__ 1946-—-—$£$§$_$£$-—<—<$—<— 1909 —______— ——————— —19— 
aa ~— a Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 
5 se (Guilders per U. S. Dollar) 
966 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 1 
, 3H . 
(Millions of U. S. Dollars) 
. og5 «265 265 265 265 245 245 4197 197 197 190 191 191 191 192 282 282 2 
; 2 
6 50 21 13 24 60 42 46 103 111 135 132 158 142 109 101 100 3 
| ce saps 132 pes:  -akehs MP -ecds- gaat Pre Be Sven waite,” “SS 4 
171 156 165 rere re 247 Fae ere 244 5 
| 436 —(«w 421 7 oe2 www wwe Tid‘ a eee SB 6 
927 239 216 202 225 212 214 183 222 206 209 214 227 7 
, (Millions of Guilders) 
768 831 756 735 762 805 760 643 793 816 859 851 921 879 793 879 874 “ak 8 
4,470 4,470 4,470 4,470 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,500 3,500 3,500 9 
3, 500 "2 42 42 42 42 42 42 42 42 42 42 40 40 #40 +40 +40 40 40 10 
40 115 145 117 117 113 124 143 132 117 113 132 122 118 130 123 112 gies aati, ae 
4,627 4,657 4,629 4,629 3,755 3,766 3,785 3,774 3,759 3,755 3,774 3,762 3,758 3,770 3,763 3,652 ce ae Se 
(Millions of Guilders) 
821 ee 5 ee 350 aaa faa 315 lately ee 298 pian 270 Dati ee ate xia ee 
4,583 ae .... 4,633 aa ne ee ws. aa ital oss 4,889 eatek aan ve ites a 
185 ne ata 198 oat ee 221 nan sone 210 eas ites 220 eis elas veers = ead 
is ad 903 ee ee 983 eens tas. 2 Sata tats 977 peas i aoa) eae eae deals ah Se 
; cae Open ae eee | ear .... 8,981 aa an Oe re ae eee re ee ead ee 
we nee esses ents 276 es ners Bee has eae eae. “acces Be ncus ac’ eas neat ae 
(Millions of Guilders) 
2,591 2,637 2,707 2,768 2,853 2,822 2,842 2,855 2,841 2,860 2,860 2,906 2,935 2,947 2,969 3,020 3,105 3,039 19 
3,105 3,392 3,454 3,503 3,597 3,639 3,662 3,659 3,757 3,784 3,853 4,004 3,990 4,025 4,096 Sasa wan siecle — 
asd 5,983 6,091 6,210 6,365 6,492 6,484 6,501 6,612 6,625 6,713 6,864 6,896 6,960 7,043. .... $s ase adie. 
iste 1,895 1,808 1,697 1,662 1,613 1,608 1,580 1,573 1,526 1,511 1,500 1,482 1,464 1,474 eaters cee aie cvee, ae 
(Per Cent) 
; 3.01 3.01 38.08 3.09 3.06 3.038 3.038 3.07 3.08 3.05 3.06 3.05 3.06 3.06 3.06 3.10 3.10 3.08 23 
.06 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.80 8% 
2.50 .40 1.30 1.08 1.00 1.21 44 1.44 1.65 1:58 1.44 1.46 1.52 1.32 1.08 .96 .93 1.13 1.28 25 
1.35 (1938 =100) 
189 eis 191 203 202 206 227 227 225 227 232 247 254 238 240 a 
227 (1987 = 100) 
196 196 chee ee 197 198 198 200 200 200 203 200 197 0 198 8 27 
237 239 241 244 245 247 248 248 248 247 249 251 250 251 252 25 28 
| (1938 =100) 
306 296 317 330 333 335 355 346 367 366 370 340 330 aa what aoe eae eve. Uae 
(1938 =100) 
22 31 35 41 47 39 34 44 48 44 50 53 55 aia wade ve Pais Sed? 
(Millions of Guilders) 
63 95 114 128 130 109 99 141 146 136 124 143 166 164 221 210° 245° .... $1 
1,904! 225 218 231 258 241 202 815 257 342 358 472° 427 339 338 384 4218 Ge occ & 
4,302! 
(Index) 
74 80 92 91 84 86 80 90 90 89 92 96 85 ees eS cea vince ae 
t 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
147 | ——_——_—____1946-— —— —_—_—— -1947 —_________________________—. __1943— 


' Average for the year, excluding the period May 5 to July 1. * January 1/December 23. * August/December. ‘ Based on less than 12 months. 
‘Rate remained 2 per cent until August 8. * Rate was 3 per cent until June 6. 7January/July. * November and December data partially estimated. 
‘Includes 106 million guilders for ships imported during January/June, 1947. 
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1 


2 


4 
5 
6 
7 


8 
9 


10 
11 
12 


13 


14 
15 


New Zealand 


SEER eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 


Exchange Rates 


OFFICIAL SELLING RATE........ 


GOLD PRODUCTION.... 

GOLD HOLDINGS 
Reserve Bank 

FOREIGN EXCHANGE H 


Reserve Bank 
Other Banks. . 
Total.... 


Gold and Foreign Holdings 


OLDINGS 


TOTAL HOLDINGS......... 


SHORT-TERM ASSETS IN 


DoMEsTIC CREDITS 


THE U.S.+ 


Assets of The Reserve Bank 
FOREIGN ASSETS {.............. 


Government........... 
Official Entities... . 
Ss 


Assets of Other Banks 
FOREIGN ASSETS §.............. 


DoMESTIC CREDITS 


Government........ ca 
Non-Government....... 


INTERNATIONAL FINANCIAL § 
TATIST cy 




























16 haa aig Sick 


(1) ere 


Currency and Deposits 


MONEY SUPPLY 


18 SONNET. owns cca ns ses 
19 Deposit Money........ 
20 de - 


21 GOVERNMENT DEPOSITS......... 


22 Time DEPOSITS 
Money and Capital 


Market 


_ 23 GOVERNMENT BOND YIELD...... 


24 Discount RATE 


25 STOCK PRICES.. 


Prices 
26 Cost oF LIVING 


WHOLESALE PRICES 


27 a ae big 
28 Home-Produced Goods 
29 ee 


Foreign Trade 


UNIT VALUE OF TRADE 


Sn 


Equivalent to lines (3) +(4). 
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30 iia siston ss 

$1 Re org dig is Gaia's 
VOLUME OF TRADE 

32 ES ee 

33 ee 
TOTAL VALUE OF TRADE 

$4 a ae 

35 OES 

Production 

Ne ee kk waaebbenee 

$7 I a Oe hein han a 

38 OS errr 


1936 


-9831 


5.78 


19.3 


aoc 


_ 
ew 
ao 


our 
oo 
co Comte 


10.9 
31.3 
42.2 

3.5 
33.1 


2.00 
100 
94 

92 


92 


87 
94 


3 


1937 


9627 


5.88 


23 


69 
35 
104 


127 


Oc 
ANN DH 


54. 
61. 


13.3 


Cown 


th 


10. 
44. 


a on wr co 


32. 


3.61 
2.00 


100 


100 


100 
100 
100 


100 
100 


100 
100 


on 


Aor 
owe 


100 
100 
100 


1937 





1938 


cr 
o 


103 


101 
102 
101 


95 
101 


Oo 
a> woo 
tS 





1939 


1940 


(U. S. Dollars per New Zealand Pound) 


1941 1942 1943 


1944 


1945 


1946 


1947 


3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070 
(Millions of U. S. Dollars) 


6.26 6.51 6.12 5.81 5.22 
23 23 23 23 23 
27 41 43 86 10 
32 48 43 49 32 
59 89 86 135 141 
82 112 109 158 164 

sod ons 5 5 
(Millions of New Zealand Pounds) 

13.3 15.3 16.1 29.4 36.4 
22.6 27.5 23.3 31.8 51.0 
3.4 3.3 6.0 1.5 a 
26.0 30.8 29.3 33.3 51.6 
(Millions of New Zealand Pounds) 

9.9 14.9 13.1 15.1 9.8 

15.2 17.5 23.0 34.3 36.1 

51.4 48.6 51.3 45.0 46.6 

66.6 66.1 74.4 79.3 82.8 

17.8 18.6 15.9 22.6 38.3 

(Millions of New Zealand Pounds) 

16.4 18.5 21.3 29.1 35.4 

41.4 50.1 54.2 71.6 84.8 

57.7 68.6 75.6 100.6 120.2 

2.9 8.0 9.0 10.8 16.3 

31.9 29.4 29.0 28.8 30.0 

(Per Cent) 
4.24 3.61 3.37 3.20 .18 
3.00 2.00 1.50 1.50 1.50 
(1937 =100) 
89 95 95 94 108 
(1937 =100) 
107 112 116 120 x 1238 
105 117 128 139 148 
109 111 118 123 125 
102 121 135 149 164 
(1937 =100) 
92 106 108 110 114 
101 116 130 142 157 
(1987 =100) 
97 107 96 113 95 
89 77 69 72 112 
(Millions of New Zealand Pounds) 
56.4 71.8 65.6 79.6 70.3 
49.4 49.0 49.4 54.0 95.7 
(1937 =100) 
105 112 110 109 107 
102 113 109 107 103 
113 118 120 124 129 
1939 1941 1942 


1940 


1943 


4.97 


39.6 
39.9 


14.3 


36. 


89. 
35. 


a ~~ 


38. 
129. 


co 
oe 
nm ono 


31. 


7) 


3.16 
1.50 


116 
123 


152 
128 
169 


120 
164 


98 


110 
110 


1944 


4.48 


ane 


_ 
bo 
— 


21. 
83. 
67 


o 
o 
o ooew 


41.0 
108.4 
149.4 

13.7 

3 


3.17 
1.50 


120 
123 


155 
130 
172 


129 
167 


o1 00 
ao 
co co 


1945 


3.92 


44.1 
123.0 
167.0 


12.2 
36.2 


3.00 
1.50 


128 


123 


155 
131 
171 


137 
186 


1946 








+ Official and private, as reported by U. S. banks. 





§ Equivalent to line (5). 






204 


”" 
a 


300 


22.3 


18.6 
89.0 
107.6 


59.9 


45.9 
128.7 
174.6 

11.1 


41.0 


3.02 
1.50 


1947 


VoLuME 
ae 


a= 
Aug 


3, 2050 


159. 


—" 








— 





L Statisn, vouuMe ], NUMBER 2, FEBRUARY 1948 New Zealand 
-_ sspemstissantibuaelad:: “uetiaitdittactbatdaneimcatialhdtaetaataac ida Atanas aca i eal ceh ait indiana 


2 S| OO ~1947 —1948— 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
; (U.S. Dollars per New Zealand Pound) 
0 3.20% | 5.2060 8.2050 3.2050 3.2050 3.2050 3.2070'3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 1 
, (Millions of U. S. Dollars) 
: Pn ee: ee 24 «.28tiw sti tCi« CWB 2 
s al lg tl OB 28 «28 0628—i iii 3 
: 204 981 278 278 286 293 306 3138 275 294 299 304 299 #294 #258 248 # #211 # 204 5 
° 2 “45 2~« 421 50 52 49 50 64 54 44 46 58 57 51 76 71 75 72 5 
- a 395 920 $28 3838 842 356 377 330 388 345 363 366 345 3835 319 286 277 “ 
> 30 48 4««943=C's« 8460S 861 865 879 400 353 361 368 386 389 368 #358 «#£+%$342 «3809 #300 7 
S 5 CG 6 6 s s 8 10 9 9 9 9 9 8 
‘ ; (Millions of New Zealand Pounds) 
65. 99.4 88.7 87.0 91.2 98.4 97.4 99.3 87.7 98.5 95.1 96.7 95.2 98.5 82.5 79.4 68.0 65.9 9 
: 46.9 37.0 36.9 36.9 29.9 381.9 29.9 27.9 31.9 30.9 30.9 27.4 26.9 26.9 34.0 35.9 44.9 46.9 10 
: — aoe 9 9 5 14 26 8.1 se - 6 — 5 -— 16 $8 48 11 
1.8 | 979 38.1 387.8 30.9 82.4 31.3 30.5 34.9 30.9 31.1 28.0 26.9 27.8 34.0 387.3 48.4 51.8 12 
‘ (Millions of New Zealand Pounds) 
2.3) 198 12.8 15.5 15.9 15.1 15.8 19.9 16.8 18.6 14.2 18.0 17.5 15.9 28.6 21.9 28.1 22.3 13 
: at 95.1 25.1 25.1 25.1 25.1 25.1 25.1 21.1 21.1 21.1 21.1 21.1 21.1 18.6 18.6 18.6 18.6 1h 
. aes 539.4 63.0 65.5 66.5 68.4 68.9 69.0 75.2 77.5 177.8 76.0 77.9 79.0 80.9 84.4 85.3 89.0 15 
‘6 4.6 88.1 90.6 91.6 93.6 94.0 94.1 96.2 98.5 98.4 97.1 99.0 100.1 99.5 103.0 103.9 107.6 16 
| 599 | 9 71.8 67.0 66.0 68.4 70.7 67.8 62.2 68.2 71.8 70.4 67.6 66.4 68.2 63.7 61.4 59.9 17 
2 (Millions of New Zealand Pounds) 
at 41.1 41.1 42.2 41.8 44.1 41.7 41.4 41.7 41.9 41.9 41.9 42.4 42.5 48.0 48.1 48.0 45.9 18 
ig 118.4 120.9 120.5 121.5 128.0 127.1 129.2 127.8 129.2 182.1 182.1 129.6 127.3 127.3 125.9 127.5 128.7 19 
‘6 | 159.6 162.0 162.7 162.8 167.0 168.9 170.5 169.0 171.1 173.9 174.1 172.0 169.8 170.3 169.0 170.5 174.6 20 
11.1 12.7 18.4 14.8 12.7 12.2 14.7 20.8 17.4 12.9 11.7 9.7 10.6 10.1 9.8 9.6 11.2 11.1 21 
41.0 95.4 85.8 36.1 36.2 36.2 35.6 35.1 35.4 386.0 36.3 387.2 38.0 39.2 40.2 40.9 41.0 41.0 22 
(Per Cent) 
3.02 3.01 2.99 3.00 2.98 2.97 3.00 3.00 3.02 3.08 2.99 2.97 2.99 3.00 3.03 3.03 3.06 3.06 3.06 23 
1.50 | 150 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 2% 
(1937 =100) 
138 128 #127 128 ~=©129 129 1388 184 184 «#185 184 #«#4§+186 182 188 186 ~=©6139 25 
(1937 =100) 
123 123 oe 126 26 
18 151 152 158 158 154 154 154 156 156 158 £157 ~#=©158 27 
132 129 180 182 ~ #8©181 132 182 1382 1388 13838 «©6186 ©6135 28 
175 166 167 # £167 #168 168 168 169 171 £171 #49172 ~=«©172 29 
(1937 =100) 
138 188 #145 151 150 150 147 150 155 158 153 $0 
(1987 = 100) 
32 
(Millions of New Zealand Pounds) 
8.0 10.5 7.7 5.7 10.0 8.5 10.1 18.5 11.0 12.3 14.1 34 
6.7 7.4 6.2 6.7 6.2 8.3 6.9 10.1 7.9 10.1 9.5 35 
(1937 =100) 
36 
$7 
$8 
- Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
— a nee IO LG nce anni 








en 


EE 
‘Jan 14/Jan. 31. 2 Including other credits of 5 million New Zealand pounds. 
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Nicaragua 


1936 1937 1938 1939 


Exchange Rates 
' SELLING RATES 
Official 
1 Without Tax....... 
2 With Tax... ion 
3 
Gold and Foreign Holdings 
4 GOLD PRODUCTION 
GOLD HOLDINGS 
National Bank 


FOREIGN EXCHANGE HOLDINGS 
6 National Bank.... 
7 ToTAL HOLDINGS.. ie 
8 SHORT-TERM ASSETS'IN THE U.S. + 
Assets of The National Bank 
9 FOREIGN ASSETS {............ 
Currency and Deposits 
MONEY SUPPLY 
10 Currency (Gross). 
11 Demand Deposits (Gross) 
12 ; : 
Prices 
13 Cost OF LIVING (Food). 
WHOLESALE PRICES 
14 Exports. ... 
15 Imports... 
Foreign Trade 
VOLUME OF TRADE 
16 Coffee Exports. . 
TOTAL VALUE OF TRADE 


17 Exports..... 
18 Imports 


+ Official and private, as reported by U. S. banks. 


INTERNATIONAL FINANCIAL Stang, 
iy 


a 


1942 1943 


1940 1941 


(Cordobas per U. S. Dollar) 
5.04 5.04 5.04 5.04 
5.54 5.54 5.54 5.54 
6.36 5.93 5.23 5.16 

(Millions of U. S. Dollars) 
5.78 7.56 8.61 a 


.10 ; .80 


.33 .86 3.39 
2.43 2.26 5.19 


(Millions of Cordobas 
12.1 11.3 26.0 


(Millions of Cordobas) 
15.3 Zod 24.7 
18.0 27.0 
35.7 51.7 
(1937 =100) 
269 363 
Jan 1946 =100) 


(1937 =100) 
97 80 81 76 
(Millions of U.S. Dollars) 


3.74 4.61 5.89 7.70 
7.05 10.44 6.77 13.538 


1940 1941 


1942 1943 


¢ Equivalent to line (7). 


1944 


83 


7.80 
10.15 


1944 


1945 


78 


vo 


8 
2.65 


1945 





‘ume I, NUMBER 2, FEBRUARY 1948 Nicaragua 
Isang sence 





a _—_1946—_$__———_—_—_—_——_-- —_——_———— -1947 . — ances ee 1948 
: = a” oe Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Cérdobas per U. S. Dollar) 








504 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 .5.04 5.04 5.04 5.04 5.04 5.04 12 
4 sy) 309 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 @ 
9 5.29 5 46 5.42 5.35 5.36 5.35 5.26 5.24 5.30 5.30 5.29 5.50 eae 5.40 5.75 6.29 6.20 6.35 6.23 $ 
° (Millions of U. S. Dollars) 
45 .38 .65 .66 .56 .57 .58 .56 -61 .50 52 .64 .68 .66 .68 67 65 4 
4 . 
Bp 8k iw ar 4.40 4.40 4.41 4.41 4.44 4.44 4.45 3.938 .... re ee Bor aac 
9 
2.06 1.58 1.55 $83.58 3.01 2.28 1.78 1.14 1.58 eaten ae ee ae nant 6 
, 6.20 6.45 §.98 5.95 8.00 7.42 6.78 6.21 5.59 5.51 .... 4.09 
> 4.43 re ae eee 
(Millions of Cordobas) 
, SD sk. wine See 23.6 2S Ge 87.2 Bee B06 20 26 .:.: Wa ces. oa ice Oe 
(Millions of Cordobas) 
43.9 48.2 42.9 438.7 46.7 49.9 49.5 49.1 47.0 45.7 44.8 44.6 46.3 48.0 49.7 aaat amas sean Cae 
a7 eee naa 12 
(1987 =100) 
804 811 818 826 843 877 839 807 819 842 814 ihe Wiad ae aes in wa eater 5 aire 
(Jan 1946 =100) 
101 106 108 107 113 126 120 121 124 127 128 120 118 113 116 estar et iax< a 
116 118 118 120 124 123 122 123 121 122 115 100 99 96 102 a aa uae Soe 
(1937 =100) 
waa Wiad ee waa 16 
(Millions of U. S. Dollars) 
1.30 53 .68 .32 .58 1.05 1.61 1.3 2.23 1.61 Be yj .56 .67 .50 seis rida aren 4 aes) 
itt. Laz 1.80 1.49 1.22 1.47 1.55 1.79 1.53 1.96 1.66 1.69 2.27 1.63 aa caer ad a 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
1947 1966 a GSI —— —— 1948— 
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Norway 


Exchange Rates 


1 OFFICIAL SELLING RATE......... 4.03 
Gold and Foreign Holdings 
GoLD HOLDINGS 
2 Bank of Norway....... 81.5 
FOREIGN EXCHANGE HOLDINGS 
3 Bank of Norway....... 23.7 
4 Other Banks........... 25.4 
§ SE Lic cukoecbaw< 49.1 
6 Tora Horwmgs............... 130.6 
LONG-TERM FOREIGN HOLDINGS 
7 Bank of Norway....... 2.4 
8 SHORT-TERM ASSETS IN THE U.S. ¢ 
Assets of The Bank of Norway 
9 FOREIGN ASSETS {.............. 321 
DoMESTIC CREDITS 
10 Government..:........ — 
11 Non-Government...... 265 
12 NIE oo cs Se tcids » Gave 264 
Assets of Other Banks 
13 FOREIGN ASSETS §.............. 103 
DoMESTIC CREDITS 
14 Government........... 254 
15 Official Entities........ 419 
16 Business and Individuals 2,489 
17 | RR 3,162 
Ee 85 
Currency and Deposits 
MONEY SUPPLY 
19 COUIIIIEY,, . os ee ce een 402 
20 Deposit Money........ 164 
21 SE es oie a x 566 
22 Blocked Money........ — 
Money and Capital Market 
23 GOVERNMENT BOND YIELD...... 4.52 
me Soepoouer Raw....0........... 4.00 
me, poor PRemB................... 79 
Prices 
96 Cosr or LIVING................ 93 
27 WHOLESALE PRICES............. 86 
Foreign Trade 
UNIT VALUE OF TRADE 
28 CIS ck bab awk ace 91 
29 Imports...... ree 89 
VOLUME OF TRADE 
80 dos Seeue's 
$1 ere 
TOTAL VALUE OF TRADE 
32 ee 741 
33 SR SCE U chs 45% 927 
Production 
$4 FISHERY PRODUCTION........... 104 


35 INDUSTRIAL PRODUCTION. . 


1936 


4.04 


413 


190 
190 


110 


238 
468 
2,545 
3,251 
2 


«= 


423 
174 
597 


4.46 
400 
100 
100 


100 


100 
100 


100 
100 


885 
1,293 


91 


1937 


4.09 


423 


228 
228 


127 


268 
542 
2,607 
3,417 
98 


451 
212 
663 


4.33 
3.50 


93 
103 


98 


100 
101 


95 
826 


1,193 


107 


1938 


4.32 


306 


410 
410 


110 


268 
454 
2,802 
3,524 
84 


547 
263 
810 


4.58 
4.50 


97 
105 


100 


96 
103 


103 
102 


841 
1,366 


105 





1939 


t Equivalent to lines (2) + (3) + (7). 





INTERNATIONAL FINANCIAL Stating VouUME | 
EE een _ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 a 


(Kroner per U. S. Dollar) 


4.40 4.40 4.40 4.40 


(Millions of U. S. Dollars) 


16.8 14.6 14.7 14.8 
48.7 65.2 182.4 156.9 
(Millions of Kroner) 
1,157 3,286 4,552 6,116 
174 115 100 90 
1,381 3,401 4,652 6,206 
(Millions of Kroner) 

74 64 65 65 
334 1,071 1,967 2,53 
462 481 443 421 

2,580 2,272 2,027 1,834 
3,326 3,824 4,487 4,793 
441 725 727 1,194 
(Millions of Kroner) 
1,001 2,095 2,124 2,585 
810 1,412 1,805 2,229 
1,811 3,507 3,929 4,764 
(Per Cent) 
4.50 3.67 3.54 3.52 
3.00 3.00 3.00 3.00 
(1937 =100) 
105 140 160 174 
(1937 =100) 
122 143 152 155 
131 160 170 172 
(1987 =100) 
123 161 185 201 
143 221 244 290 
(1987=100) -: 
61 44 31 31 
51 37 27 27 
(Millions of Kroner) 
683 576 493 541 
948 1,125 944 1,008 
(1985/39 =100) 
109 82 76 65 
(1987 =100) 


94 83 81 





4.40 


14.4 


220.8 


8,333 
95 
8,428 


63 


3,540 

392 
1,687 
5,619 
1,327 


2,983 
2,552 
5,537 


3.45 
3.00 
184 
157 


174 


217 
296 


28 
17 


522 
722 


65 


76 


1945 1946 1947 
4.97 4.97 gy 
79.7 90.5 75.3 
19.3 129.8 
22.9 54.9 
42.2 184.7 
121.9 275.2 
aS 22.2 24 
216.1 128.5 
452 1,160 
8,163 8,108  8,0% 
29 165 167 
8,192 8,273 8,96) 
114 272 
5,299 4,112 
397 452 
1,854 2,782 
7,550 7,346 
800 895 
1,414 1,858 
3,225 3,479 
4,639 5,337 
1,100 941 
3.42 X 2.96 2.50 
3.00 2.50 2.50 
178 180 
160 164 165 
174 166 172 
212 
224 
18 58 
42 72 
336 1,237 1,924 
1,206 2,197 3,817 
73 


69 


100 


— 
Aug 


4.97 


87.1 


28.0 
47.7 
15.7 
162.8 


28.0 
142.3 


768 


§,108 
31 
8,139 


287 


185 
165 
167 


259 
241 











1940 1941 1942 1943 


1944 





§ Equivalent to line (4). 


1945 


1946 


i gg 


+ Official and private, as reported by U. S. banks. 






Norway 











Statin, VoLUME I, 
SS 80 1968 —________. — 2908 — 
a Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sapt Oct Nov Dec Jan 
al (Kroner per U. S. Dollar) 
, 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 1 
4.9 . 
(Millions of U. S. Dollars) 
5 87.1 88.2 88.2 88.2 90.5 SS T7.0 629 W.7 7.7 7.7 14.7 7.797 6026 068 33S HS 2 
75.3 , 
98.0 29.8 44.2 30.4 129.8 133.3 128.3 102.2 102.0 82.8: 71.5 62.8 90.6 106.2 107.8 104.0 3 
3 41.7 53.5 51.1 50.7 54.9 56.9 50.5 52.1 50.7 49.1 47.5 72.6 62.9 60.7 59.2 56.9 4 
15.7 83.8 95.3 81.1 184.7 190.2 178.8 154.38 152.7 181.9 119.0 185.4 158.5 166.9 167.0 160.9 5 
) 162.8 171.5 183.5 169.3 275.2 280.0 255.8 230.2 229.4 208.6 195.7 212.1 280.2 248.5 243.6 236.2 6 
, 98.0 20.0 5.9 — 22.2 22.2 22.6 22.6 22.7 m.tlU tC SST iC TCU ST URS OUT BS 7 
’ 2.1 142.8 148.8 186.0 128.1 128.5 117.4 106.8 105.3 111.2 100.6 91.2 80.0 78.0 & 
(Millions of Kroner) 
) 168 742 644 546 1,160 1,174 1,090 955 958 862 806 763 902 978 986 961 9 
3.108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,103 8,103 8,103 8,103 8,094 10 
80m F 31 23 27 64 165 145 135 134 124 202 195 181 160 146 140 157 167 11 
, ; 167 3,189 8,131 8,185 8,172 8,273 8,253 8,243 8,242 8,282 8,287 8,229 8,295 8,268 8,249 8,249 8,260 8,261 12 
261 (Millions of Kroner) 
) 287 ©. 265 253 252 272 282 250 259 252 244 236 360 312 301 294 282 13 
| 4,624 4,548 4,472 4,112 4,242 4,153 4,083 3,970 3,886 3,850 3,788 3,707 3,641 3,578 3,52 15 
433 452 450 452 438 436 388 399 405 422 431 440 435 436 429 15 
) 2,441 2,553 2,649 2,782 2,862 2,974 3,152 3,281 3,317 3,377 3,095 3,526 3,554 3,626 3,686 16 
| ., 7,498 7,558 7,571 7,346 7,542 7,568 7,623 7,600 7,608 7,649 7,314 7,673 7,630 7,639 7,642 17 
864 825 750 655 895 724 791 852 987 1,081 1,132 1,129 1,398 1,501 1,414 1,858 18 
(Millions of Kroner) 
1,681 1,728 1,773 1,812 1,858 1,813 1,778 1,807 1,803 1,797 1,837 1,907 1,864 1,868 1,908 1,911 19 
3,756 8,799 3,789 3,618 3,479 3,623 3,682 3,839 3,844 4,047 3,960 4,040 4,231 4,188 4,198 4,142 20 
5,487 5,522 5,562 5,430 5,337 5,486 5,460 5,646 5,647 5,844 5,797 5,947 6,095 6,056 6,101 6,053 21 
1,016 1,005 949 944 941 939 933 930 928 902 900 898 897 896 861 856 22 
(Per Cent) 
2.5 2.50 2.49 2.50 2.49 2.49 2.50 2.49 2.49 2.48 2.49 2.49 2.49 2.50 2.50 2.51 2.52 2.51 2.51 #8 
oe 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 50 2.50 2.50 2.50 2.50 2.50 2 
(1937 =100) 
185 182 174 171 170 175 179 178 179 176 172 170 173 25 
(19387 =100) 
165 165 165 165 167 167 165 166 166 167 167 167 166 164 163 163 162 Me ian 
In 167 167 167 169 170 168 169 169 169 171 172 176 176 175 175 175 175 177 27 
(1937 =100) 
259 262 273 28 
241 249 244 a 5 om 29 
(1937 =100) 
50 65 61 68 60 68 70 64 72 91 108 68 74 82 82 75 30 
84 76 86 103 149 104 101 118 124 118 134 91 81 140 108 80 $1 
(Millions of Kroner) 
1.924 92 117 120 112 108 109 110 108 131 171 239 144 146 181 162 158 156 32 
3817 217 199 232 268 359 280 273 308 347 316 385 295 275 421 354 254 309 33 
(1985/89 = 100) | 
> tara re 34 
(1937 =100) 
101 108 108 114 108 109 118 113 114 122 122 79 120 120 122 124 35 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
—1946 sCirinnninsoacini ——-194 —— —1948— 





LT 


'May 16/December 31. 
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Palestine 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Assets of Banks 
2 Domestic LOANS AND DISCOUNTS 


Currency and Deposits 
MONEY SUPPLY 


3 Currency (Gross)....... 
4 Deposit Money........ 


5 


6 TIME DEPOSITS 


Prices 


Cost oF LIVING 


7 Arab Markets.......... 
8 Jewish Markets....... 


9 WHOLESALE PRICES............. 


Foreign Trade 


VOLUME OF TRADE 


10 Citrus Fruit Exports 
(1937=100)......... 
11 Total Imports (1939 = 100) 


TOTAL VALUE OF TRADE 


INTERNATIONAL FINANCIAL Statisng 


—_—_ Ss ,  ——_* 





—_— 
~ D— 
— 
— CcOojmul 
we 
eo m—nro 
m Doon 


So non 
J Opp 


oO mPI4 


1941 1942 


(U. S. Dollars per Palestinian Pound) 
4.030 4.030 


(Millions of Palestinian Pounds) 


10.9 i Os | 


(Millions of Palestinian Pounds) 


13.3 24.0 
19.2 28.9 
32.5 

2.5 


(Jan 1942 =100) 


(Millions of Palestinian Pounds) 


110 
110 

(1937 =100) 
158 231 

(Index) 

4 10 
: 60 
4.88 9.26 
13 .32 21.38 


1941 1942 





1947 


oO oh ew 


52.9 8 
2.7 


































VoLUME 
-_— 


thie 
Aug 


4.03) 


4.030 


33.4 


ses 


‘a gm OSD 


— 
o> 


153 
145 
318 


314 


Statisng 











————~} youu 1, NUMBER 2, FEBRUARY 1948 Palestine 
—_ se ee ene rere n nnn nncnncnmacccccnmnmccnmnnnnn nner rrr 
Ue 996 A$ — _____________1ggaz —1948— 
Ang Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
) 4.089 (U. S. Dollars per Palestinian Pound) 
4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.303 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 1 
ae (Millions of Palestinian Pounds) 
93.4 82.8 34.2 36.8 37.2 37.8 38.7 39.5 39.8 39.9 40.7 42.2 4.57. .... aa ead an otc 
(Millions of Palestinian Pounds) 
46.2 45.7 44.6 438.6 48.1 42.8 43.2 46.6 45.8 46.0 45.1 44.6 44.3 3 
4.8 85.7 84.4 85.0 86.5 88.0 88.8 86.7 86.5 85.1 86.2 87.2 86.1 4 
130.4 181.4 129.0 128.6 129.6 130.8 132.1 133.3 182.3 181.1 181.3 181.8 130.4 5 
10.8 11.2 11.4 11.2 10.8 mt 2.4 HS T1:.5 BS BWA Ls BS 6 
: (Jan 1942 =100) 
153 163 165 163 162 163 163 165 164 164 163 164 166 170 170 166 7 
145 149 151 149 152 154 155 156 151 152 151 151 151 155 154 155 8 
D8 (1987=100) . 
314 824 826 309 308 309 312 311 306 304 305 319 328 335 337 328 2 scx, oe 
; | (Index) 
: > 188<——- ——> 163<—— ———+> 131 <——_ >182<——-  ——>136<—_..... seam ad SD 
(Millions of Palestinian Pounds) 
>6.10<——_ ——> 7.87<—— 8.65 8.45 2.77 8.05 2.29 2.29 2.17! 2.05: 2.05' 2.05' .... ae ieee Se 
5 gq | >20.00<——- _ ——>20.88<——- 7.19 7.19 7.22 7.26 68.47 7.17 7.60 6.50 8.60 8.50. .... ae cease Mae 
Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
—— 19446—@$@$§£ ———@—— — 1. 94 7 —_—_—__—_—___—_-— -_1948— 











1 Export data partially estimated. 
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Panama INTERNATIONAL FINANCIAL Stan youuM! 
ee 














1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 ign eo 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
1 SwHortT-TERM ASSETS IN THE U.S. t : 34.0 58.7 42.1 36.9 57.6 69.1 88.7 TT.2 84.4 
Assets of Banks (Millions of Balboas) 
2 Domestic CREDITS... ae : 12.0 13.5 16.0 25.6 31.2 36.7 42.2 
Currency and Deposits 
* MOoNngEyY SUPPLY (Millions of Balboas) 
3 Deposit Money..... ee 4.6 9.3 10.5 22.8 34.3 44.6 50.4 36.6 
4 Time DEpOsITsS....... Se ; mn 6.5 7.9 12.9 19.3 3.1 24.4 23.1 
Prices (1939/40 =100) 
5 Cost or Livinc (Foop)...... 5 one —> 100 <— 153 156 159 162 1% 18 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
6 Banana Exports........ 100 100 110 93 102 93 41 16 21 45 
7 Cacao Exports........ 79 100 75 100 85 57 38 53 30 sows 
TOTAL VALUE OF TRADE (Millions of Balboas) 
8 Exports...... ; = 3.67 3.82 3.57 3.37 3.98 4.23 2.23 1.93 2.93 4.51 6.80 wt 
9 ER os cigs kK GES 18.99 21.83 17.65 20.46 22.79 32.92 937.98 40.27 38.29 45.65 56.06 4.9! 
1936 1939 1940 1941 1942 1943 1944 1945 1946 1947 Au 
— 


tf Official and private, as reported by U.S. banks. 


Stan YouuMe 1, NUMBER 2, FEBRUARY 1948 Panama 
| LO EEE EEE EOE OOOO 








Feiner mmr am $$$ $1949 —1948— 
co Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee Jan 
(Millions of U. S. Dollars) 
T 2 94.3 85.4 84.6 84.1 77.2 ee. 623 TE T1060 CGS OF GT US ... sae oe ibent ugven Ae 
(Millions of Balboas) 
(Millions of Balboas) 
6 36.6 et ices SU ws ieee as ee ee ee ee stot ate, saad ne 
1 23.1 Meee daw eaaa cee pies ee ahah nae gutta is eee ne 
(1939/40 =100) 
mS 184 182 182 188 191 189 194 190 190 191 198 191 195 196 201 201 SO “Sexe ee 
(1937 =100) 
6 
(Millions of Balboas) 
80 14 55 .67 .68 .68 84 .69 77 .69 .80 .80 .50 50 50 SO ees Paes ited aan 
06 4.99 4.40 3.38 4.30 6.46 688 6.34 6.82 6.40 4.70 7.20 7.10 5.50 5.50 6.50 5.30. .... siatate eet 
46 Au Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan 
= = BG pccccnncceneemnntsiieas canst peamnnemannnrenreasnnats eerie escernemessnenseneentinnsenaaienenseniinniseremnnets —1948— 











er  ————————————————————————e—_e 
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Paraguay INTERNATIONAL FINANCIAL Stan, 
| ~ 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES 


I 
2 


Gold and Foreign Holdings 
GOLD HOLDINGS 

3 Bank of Paraguay 
FOREIGN EXCHANGE HOLDINGS 

4 Bank of Paraguay... 

5 


TOTAL HOLDINGS pe SARL 
6 SHORT-TERM ASSETS IN THE U.S.f 


Assets of the Bank of Paraguay 
7 FOREIGN ASSETS {........ 


DoMESTIC CREDITS 
Government........... 
Business and Individuals 
Sum 
Other Banks........ 
Assets of Other Banks 
DoMESTIC CREDITS 


Government ‘as : 
Business and Individuals 


Currency and Deposits 
MONEY SUPPLY 

15 Currency......... 

16 Deposit Money.. . 

17 Total 

Prices 

18 Cost oF LIVING... 


Foreign Trade 
TOTAL VALUE OF TRADE 


19 
20 


t Official and private, as reported by U. S. banks. 
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(Guaranies per U. S. Dollar) 
2.35 3.33 3.33 3.10 
2.79 3.09 — — 


(Millions of WU. S. Dollars) 
.05 .06 .06 


.34 2.65 6.02 8.10 
.39 2.71 6.08 8.65 


(Millions of Guaranies) 
1.4 9.0 20.3 é 


(Millions of Guaranies) 
9.0 11.6 


(Millions of Guaranies) 
8.0 10.9 13.7 16. 
6.7 10.7 14.3 23. 
14.7 21.6 28.0 39. 
(1938 = 100) 
113 128 144 176 


(Millions of U. S. Dollars) 


5.92 8.16 8.88 11.33 
7.74 6.56 9.21 11.78 


1940 1941 1942 1943 





t Equivalent to line (5). 





ove I, NUMBER 2, FEBRUARY 1948 Paraguay 
‘oLU} ’ 























AL Station, C—O nnn 107 ——— $$$ $$ __________.__— —]94g— 
—_F jug Sev Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 
46 
im (Guaranies per U. S. Dollar) 
919 $.12 S93 3.35 212 aie $8.12 8.22 8:12 $8.12 .3.22 3:32 8:12 8.42 38.98 $22. 8.39 3.12 1 
eM 9.17 3.17 3.138 3.12 vie G.i8’ OB. 8.27 S.2F «88:27 «68.80 848 (8S U8 3.43 ee iene’ 2 
12 
25 (Millions of U. S. Dollars) 
11 1.11 i213 2.21 .61 .61 .61 .61 .61 .61 61 61 .23 ae ria sari ino ae 
“61 fy. 10.87 11.02 11.47 10.49 10.63 11.03 11.10 10.37 10.48 9.66 9.06 9.01 8.93 2... 0 2... ce 
938 11.48 12.18 12.58 11.09 11.23 11.63 11.71 10.97 11.09 10.26 9.67 9.24 9.16 oe ects a Gren gait 5 
.49 1.59 oe re ss wc ‘ 
09 (Millions of Guaranies) 
59 33,3 35.5 37.5 38.9 34.3 34.7 35.9 36.2 33.9 34.3 31.7 29.9 28.6 28.3. .... a oe a oe 
1.8 9.6 31.8 30.0 30.6 31.3 8 
1447.6 8.2 $8.5 9.7 9 
3 3.0 38.9 38.2 39.1 41.1 10 
2 = 5 — ol 1.6 il 
7 
0 
6 (Millions of Guaranies) 
91 2.2 2.0 1.9 1.9 12 
33 23.0 22.4 21.3 21.8 13 
9 95.5 25.1 24.4 24.2 23.7 14 
8 
7 (Millions of Guaranies) 
7.6 27.6 27.8 28.1 28.9 15 
92 29.2 930.1 $1.2 29.1 16 
9 59.8 56.8 57.9 59.38 58.6 as aks 17 
7 (1938 =100) 
6 237 285 287 289 246 257 275 18 
we. (Millions of U. S. Dollars) 
20 
: a Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 
ye 1 1946 1 —— senreemeeneune —— —ise— 
6 1947 





‘Average December 4/31. 
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Peru 


Exchange Rates 
SELLING RATES 

1 eo a en ee 

2 Free... 

Gold and Foreign Holdings 

8 GOLD PRODUCTION.............. 
GOLD HOLDINGS 

4 Central Reserve Bank... 
FOREIGN EXCHANGE HOLDINGS 


Central Reserve Bank... 
Other Banks?.......... 
Rc ge 


ToTAL HOLDINGS............... 
SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Reserve Bank 
10 FORBIGN ASSETS {.............. 


DoMESTIC CREDITS 


© & VAG 


11 Government........... 
12 Official Entities........ 
13 Ne ay as sta ities 
14 Other Banks........... 


Assets of Other Banks 
15 FOREIGN ASSETS §.............. 


DOMESTIC CREDITS 


16 Government........... 
17 Others than Banks..... 
18 SR Ans 
ee 


Currency and Deposits 
MONEY SUPPLY 


20 SINE... kc eco cee 
21 Deposit Money........ 
22 ee oe sie ke 


2S Tee Depew: ............... 


Money and Capital Market 
24 Discount RATE (Per Cent)...... 


25 STOCK PRICES (1937=100)...... 


Prices 
SS Cosror LAaVING................ 


WHOLESALE PRICES 


27 i is ie 
28 Home Goods....... 
29 NG aS ok 
30 ROE, 5 i <55'5 4 3% 


Foreign Trade 
VOLUME OF TRADE 
$1 Copper Bar Exports.... 
TOTAL VALUE OF TRADE 
$2 OO Ee 
83 ee ora oi ah 
Production 
84 CRUDE PETROLEUM............. 


1936 


mm Credo 


bt 
or 


49 


46 


46 
38 


16 


19 
169 
188 


43 


102 
114 
216 


94 


94 


330 
201 


1937 


3.96 


to 
oO 
o 


w cwew 


26 
181 
207 


47 


100 


100 
100 
100 
100 


100 
100 


1937 


1938 


ge | oo 
or 


me OI 


9 


16 


13 
220 
233 

53 


115 
134 
249 


111 
101 
101 
102 
111 


103 


322 
260 


91 
92 
1938 


1939 


bo 
So 
oS 


oe 
or ors 00 


138 
153 
291 
144 


100 


105 
102 


114 


96 


361 
256 


78 
106 


1939 


1940 


(Soles per U.S. Dollar) 
6.50 


6.17 


1941 


6.50 


1942 





INTERN 
ATIONAL FINANCIAL Stang) VooMe 


OO oO EEO OE EEE Oe 


1943 


6.50 


(Millions of U. S. Dollars) 


9.8 


20.1 


a AoE 
Na AOD 


to 


33 


14 
294 
308 


65 


146 
209 
355 
168 


107 


119 
106 
106 
139 


99 


368 
319 


70 
121 
1940 


10.0 9.0 
21.3 24.9 
1.8 aon 
4.4 8.3 
6.2 16.0 
27.5 40.9 
aol 17:7 
(Millions of Soles) 
69 130 
182 258 
182 258 
22 30 
(Millions of Soles) 
28 54 
9 23 
334 352 
344 375 
64 134 
(Millions of Soles) 
208 275 
253 355 
461 630 
177 231 
5 5 
158 147 
(1937 =100) 
116 131 
140 175 
119 135 
113 134 
176 235 
(1937 =100) 
78 87 
(Millions of Soles) 
461 456 
358 333 
(1987 =100) 
69 79 
119 119 
1941 1942 


oor 
moo 


15.4 
46.8 
17.4 


159 


343 


43 
23 


327 
466 
793 


325 


436 
449 


84 
99 


1943 





1944 


oe 
ie 
“1 co ooo 


427 
99 


449 
24 


77 


104 
538 
642 
202 


393 
581 
974 
377 


181 
164 


208 
178 
-164 
264 


76 


534 
514 


84 
106 
1944 


1945 


6.50 


o Nore 
to 
ow wore 


167 


524 
47 
570 
29 


77 


96 
628 
724 
237 


478 
620 
1,098 
437 


146 
182 
218 
198 


170 
261 


67 


661 
549 


80 
107 
1945 


1946 


6.50 
6.99! 


ee 


116 
876 
992 


171 


567 
1,392 
465 


139 
199 


234 
221 
201 
270 


984 
802 
72 
102 
1946 


1947 


1947 


SL 
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t Official and private, as reported by U. S. banks. 


t Equivalent to lines (4) +(5). 


§ Equivalent to line (6). 






Aug 


“BE 


i, 


1 





ye I, NuMBER 2, FEBRUARY 1948 





Peru 


. Stangy, Valw 
ee 1946 —__<_$_? ss ——  —_ 17-_____—__ ——_—_—_—_—_—_——  —1948— 
a Oct Nev Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
6 1947 Aug Sept 
(Soles per U. S. Dollar) 
50 j 50 «6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50. 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 
| Lei iiPeaae 7.99 8.64 9.42 11.05 11.69 12.25 13.29 14.96 16.84 16.66 15.37 12.38 .... @ 
— (Millions of U. S. Dollars) 
0 20 9 93.4 23.8 24.0 24.0 24.0 23.9 20.5 19.8 19.2 19.8 19.9 20.0 20.0 20.1 20.2 20.2 20.2 4 
6 9 15.6 18.7 16.4 12.8 10.6 6.9 5.3 Ts 9.1 11.4 13.1 13.1 13.6 14.9 15.1 14.8 12.3 5 
2... beieeeibesibereGis: < Gir a ae ae ee ee a ae eee 6 
- Orit, ste 19.7 3.8 17.2 15.7 18.1 19.7 22.9 2.0 22 2.8 3.9 7 
7 Pe wees nese 48.7 42.7 87.7 85.5 87.8 99.5 42.8 45.0 46.2 48.4 47.1 8 
9 | 98.8 39.1 43.8 40.7 40.9 87.0 34.3 34.0 35.9 38.9 39.7 38.2 41.7 9 
> (Millions of Soles) 
3 1% 172 162 181 158 143 119 87 84 103 121 133 134 138 147 148 146 130 10 
4 554 553 552 552 554 551 550 550 549 549 550 551 550 549 549 548 Jl 
" 13 72 70 68 66 64 61 61 60 112 103 148 147 145 136 184 12 
9 4 627 626 623 621 619 615 611 610 609 660 653 699 697 694 685 732 13 
9 ee 34 41 48 52 59 105 122 123 116 86 93 78 88 92 108 85 14 
(Millions of Soles) 
9 ae oe 59 78 78 56 58 54 64 77 82 87 77 15 
. oe ew xcs 6 pate elke wana IE vcsex 80 80 16 
Se OE sues te “O Ce 8 17 
) ey. 896 900 930 977 992 1,048 1,049 1,068 1,088 1,100 1,110 1,183 1,151 1,127 447 1,160 18 
( 5a al oe 171 207 201 218 195 215 207 220 219 250 253 19 
(Millions of Soles) 
) aa Pears 567 572 581 590 597 620 624 646 655 649 654 20 
| ae cae cases 825 802 805 828 879 882 872 897 908 941 945 21 
| irs ae, ook 1,392 1,874 1,886 1,417 1,477 1,501 1,497 1,548 1,563 1,590 1,598 22 
LS et ae ae 465 470 474 475 471 472 482 ‘485 486 478 480 23 
| 
6 | 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 6 6 24 
| 189 $0 184 182 184 182 132 182 181 1838 1838 185 189 141 146 = 155 25 
(1987 =100) 
258 203 204 206 209 213 218 221 226 234 289 245 253 272 281 288 305 310 26 
316 | 236 240 244 255 260 2638 270 279 292 806 312 325 331 343 352 356 362 27 
J 222 223 229 245 250 252 262 264 286 299 311 $21 331 340 352 358 aie ws 28 
ii 212 220 222 226 228 231 234 233 235 243 242 247 244 246 246 247 29 
269 276 274 279 287 301 302 329 827 344 352 3886 393 414 427 429 30 
(19387=100) 
82 76 48 51 50 21 — 5 96 61 65 45 66 40 67 $1 
(Millions of Soles) 
108 102 84 84 90 63 53 71 115 92 78 71 93 98 93 32 
69 75 79 57 101 88 79 92 80 93 80 89 121 92 93 83 
(1987=100) 
12 71 73 71 73 73 67 76 72 76 73 76 76 70 76 69 34 
1947 Aug ‘Sept Oct Nov Dec Jan Feb Mar Apr May June Jaly Aug Sept Oct Nev Dec Jan 
194¢6—@ __ 1 — 1948 — 








‘June /December, 1946. 2 Includes small amount of gold. 
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Philip pines INTERNATIONAL FINANCIAL Statism, 


“| YoLUME 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 —_—_— 








—— 


Exchange Rates (Philippine Pesos per U. S. Dollar) 


1 SELLING RATE.............. . 1.99 1.99 2.00 2.01 2.01 2.01 ~~ sees nee ee se 
Gold and Foreign Holdings (Millions of U. S. Dollars) , 
2 GOLD PRODUCTION.............. 21 25 32 36 40 40 6 er Mecha 2.01 
GOLD HOLDINGS 
3 Teeny. ...... pinalos 6 1 1 or 
FOREIGN EXCHANGE HOLDINGS i 
Pi Treasury.............. ips 165 557 «883 : 
5 ToTaL HOLDINGS............. , i ; sae ‘9 =e ities Peshes 558 334 365 
6 SHORT-TERM ASSETS IN THE U.S.t ee obsess Sete 193 199 227 255 259 366 629 447 on 
Assets of Banks (Millions of Philippine Pesos) 67 
7 DoMEsTic CREDITS....... eves 221 229 240 235 ore wien “ewe 113 252 | ” 
Currency and Deposits 240 
MONEY SUPPLY (Millions of Philippine Pesos) - 
8 Currency (Gross)....... : 162 173 baeate 159 v3 a ia Pane 981 685 805 
9 Deposit Money (Gross) . 98 84 73 ae 75 eet ee a pas 179 232 263 
10 Total....... ee ; 246 246 rake 234 oe Sei: she stadeck 1,160 916 1,068 700 
Prices (1937 = 100) es 
11 Cost or LIVING........:....... See 100 104 105 - 110 112 180 435 151,000 711 585 _ 
Foreign Trade 536 
ToraL VALUE oF TRADE (Millions of Philippine Pesos) . 
12 ee - 273 305 233 244 236 192° nets ates pri 13 161 
13 Suaporte............ ite 202 218 265 245 269 223? Sethe eee — 58° =1,029 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





+ Official and private, as reported by U.S. banks. 





. oJ . + 
“——} youme I, NUMBER 2, FEBRUARY 1948 Philippines 
ee —————————————————— CC 
147 i tinnnne ill - wae -1947 aeiniiniriinininentinis 1948 
~~ aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
2.01 | (Philippine Pesos per U. S. Dollar) 


901 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 12 
(Millions of U. S. Dollars) 











~ — — _ — —_ | 2 2 Py 2 2 2 a 2 
1 1 1 1 1 1 1 1 1 1 3 
365 357 356 338 333 316 331 326 343 340 ee adh oe cates Set o> Fale 
366 358 357 339 334 317 332 327 349 341 Wee ness ae intone aa Meas ee ope 
467 465 467 466 447 448 430 447 439 432 449 453 Oe ads aes oer aa <« se 
(Millions of Philippine Pesos) 
240 230 215 226 252 282 324 345 345 357 354 372 368 390 399 MQ ness vc, oo 
= (Millions of Philippine Pesos) 
1 ,068 700 689 686 686 685 653 646 688 730 715 716 734 724 725 725 790 805 805 8 
230 231 224 221 232 237 232 233 233 231 235 230 232 237 246 245 ee 
§29 919 909 907 916 891 878 922 963 946 951 964 956 962 Tl 1,006 1,600 «..c 08 
(1937 =100) 
536 536 546 543 518 442 437 424 404 397 402 408 401 / ae Pea nities Cie 
(Millions of Philippine Pesos) 
13 16 26 21 18 21 29 36 89 47 Be aks ba ead vat mes ee « <0Gs 
1947 52 56 33 33 58 101 62 112 115 91 Te kak ata ee Sits ens ciao ee 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
——_______——— 1946 ———____—_ — $1947 —$_______ : 1948— 
a 
1 December 20/31, 1945. * January/September. 3 June/December. 
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Poland 





INTERNATIONAL FINANCIAL Stating youuME I 
em 


- 





ee 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 
Gold and Foreign Holdings 

GOLD HOLDINGS 


2 National Bank......... 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 


4 ToTaL HOLDINGS............... 
§ SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank 
6 FOREIGN ASSETS f.............. 


7 Government........... 
8 | Ee 
9 NE cece yakwea sa 
10 NER EN oe ic ee ate wd 
11 Other Banks........... 


Assets of Other Banks 
DOMESTIC CREDITS 


12 Government........... 
13 ns cpl asia we a 
14 TS dg sw Sais ain 
15 Agriculture............ 
16 Others excluding banks. . 
17 NS aa i Siig 


Currency and Deposits 
MONEY SUPPLY 


18 Currency (Gross)....... 
19 Deposit Money (Gross) . 
20 RRR REE 


Money and Capital Market 
me Gpepoetre Mavs................ 
Prices 
22 Cost or LIVING (1937 =100)..... 
28 RETAIL PRICES (Apr 1945 =100).. 
Foreign Trade 

VOLUME OF TRADE 


24 TE ie nd whe 
25 i sila ais 6: 
26 UNRRA segment of 

import index..... 
27 Commercial segment 


of import index. . 
TOTAL VALUE OF TRADE 


28 NE eee ick ocelkk eis % 
29 en i sa op ss 
Producten 


INDUSTRIAL PRODUCTION IN 


PRESENT AREA COMPARED WITH: 


30 Former Territory 
(1988=100)......... 

$1 Corresponding Territory 
(1988=100)......... 


$2 CoaL PRODUCTION (1937 =100)°. . 








t Official and private, as reported by U.S. Banks. 
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1936 1937 1938 1939 


1940 


1941 1942 1943 1944 


1946 


15.8 
16.7 


1.6 


— DO 


— co co cw 
Loan > aoc 
Hinwnnwe Co Co mo > 


Dp 


60.1 
42.3 
102.4 


4.5 


8,718* 10,809 


1945 
(Zlotys per U. S. Dollar) 
5.30 5.28 5.30 5.30! — — — — — 
(Millions of U. S. Dollars) 
74.8 82.6 84.5 4 pint ee ; 
5.7 6.8 3.4 
80.5 89.4 87.9 sities 
; Site saa 3.7 
(Billions of Zlotys) 
4 5 5 cea cet 
2 1 1 21.2 
s 32 24 22.0 
or ee 6.1 
(Billions of Zlotys) 
"1.0 
(Billions of Zlotys) 
1.0 bail 1.4 1.9? 2.3 4.2 26.3 
2.1 5 ieete ss Sete — 36.2 
(Per Cent) - 
res aS 4.5 
(Index) 
100 97 97 
845 
(1938 =100) 
100 17¢ 
100 + 
i 798 
~ ae ede er a 18° 
(Millions of U. S. Dollars) 
194 226 224 a Se er ts 38 
190 237 246 145 
(Index) 
100 — ae 49° 
oe 100 ee 22° 
, 100 105 128" 70" 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 


t Equivalent to line (4). 


99 


38 
159 


124 
35 


185 
556 


91 


42 
116 
1946 


1947 


3.5 


1947 





Aug 


=— ie 102,09 102.00 1 


>4 
+16 


>il 








vous I NuMBER 2, FEBRUARY 1948 Poland 


L Stating 
Rite, comme SO ener <eeneenrenpnemetnesnenesnencennsenenesinesnss IG inssepennnensussnensecsasnessnnsninnis nee —— 
a D J Feb M 
16 1947 Aug Sept Oct Nov ec an e ar Apr May June July Aug Sept Oct Nov Dec Jan 
(Zlotys per U. S. Dollar) 
0 102,99 | 02.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 .... 12 
(Millions of U. S. Dollars) 
t 
ae 9.4 13.7 12.4 14.8 15.8 35 16:4 7 10:1 8.7 Tet 8.9 oo FG 6 BIS .0 nae 
(Billions of Zlotys) 
Sy 9 1.4 «1.2 1.5 1.6 1.8 1.6 1.2 1.8 9 8 9 9 13 3.0 2.8 6 
0 91.5 21.2 21.6 21.0 21.0 16.4 17.7 16:9: 14.1 12.8 8.7 4.1 1.2 —_ — — 7 
3 7.0 8.7 9.5 10.3 12.38 14.38 16.38 19.6 19.7 20.1. .... Sree “sy 8 
4 “"" 98.1 18.7 9.5 7.4 |e oe CO nuts aoe 9 
3 6.5 40.3 43.9 39.9 39.3 85.0 388.8 40.7 41.2 389.6 37.2 36.2 87.5 37.8 10 
8 15.7 17.7 21.5 28.7 37.8 38.6 37.1 37.7 41.6 45.0 49.2 54.8 61.5 68.5 11 
(Billions of Zlotys) 
) 3.4 3.6 3.7 3.8 4.0 4.6 5.4 5.3 5.5 5.9 6.7 5.6 5.9 6.7 9.9 12 
, ., 22.4 25.0 27.4 31.2 33.1 34.9 38.6 40.6 44.1 49.6 55.1 58.8 65.2 104.2 13 
dh 8.2 9.56 Wi 7.6 20.1 20.9 22.6 25.0 27.5 30.38 34.0 38.5 48.6 84.7 15 
e 5.9 6.6 6.3 6.3 6.3 6.3 7.3 8.1 9.2 oe Hs 16 12.6 15.7 15 
) os) 3.0 3.3 5.5 5.5 5.4 5.6 6.2 en 8.2 9.6 11.0 12.4 5.0 16 
99.1 42.6 47.8 54.0 64.6 69.7 72.9 79.5 85.5 98.8 104.6 109.8 125.8 139.9 219.5 17 
(Billions of Zlotys) 
44.2 47.5 52.6 57.i 60.1 59.7 68.5 66.6 68.8 67.5 67.5 70.9 78.1 75.4 985.6 85.9 .... ee 
92.2 35.6 88.8 37.4 42.3 42.6 41.7 @8 @.2 48.9 62.0 61.7 66.5 71.1 .... S632 .... acy Se 
76.4 83.1 91.4 94.6 102.4 102.2 105.2 112.9 114.5 116.4 119.5 182.6 189.6 146.5 si: SO wears ee 
(Per Cent) 
3.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 3.5 3.5 3.5 3.5 Sih - «sae 
(Index) 
10,500 10,700 11,700 12,400 13,000 13,200 13,300 14,000 14,500 14,700 15,800 15,500 15,300 15,000 14,900 _....... en sate ae 
93 97 106 117 121 123 129 137 140 148 147 148 148 151 ee atic i. Sa 
(1988 =100) 
> 45 <— ——> 32 <—— 407 297 34’ 47? 637 677 657 687 | ee ast gatas caci ee 
+163 <—— —->101 <—— 118 104 59 94 192 233 147 105 185... ss Seep 25 
>116 <—— —-> 61 <— 40 38 8 42 74 102 48 30 Bee aha aes rae Saar ee 
> 47 <— —> 40 <— 78 66 51 52 118 131 99 75 Ben) Sa bead ae ioau ae 
(Millions of U. S. Dollars) 
13 12 15 13 21 21 —> 68 <—— 25 Oe hy. 4a 
17 7 8 15 36 25 —> 91 <— 33 Oe? ecas den 
(Index) 
98 100 105 106 100 105 97 112 112 113 115 127 121 re ee pana’ mae 
45 46 48 49 46 48 45 52 52 52 53 58 56 eens ® Scewen atin <i 
- 139-188 151 148 139 151 137 159 154 148 152 168 169 178 191 180 7 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
1946—— —————— — ————— _ _————_- 1947 19-1948 — 











—EE SS 
' January/May. 2 September. 3 January/April. * March/December. 5 April/December. * Average of last two quarters ‘of the year. 
"Excluding electric power sales to Czechoslovakia. 8 Present-day Poland compared with former territory. ®* May /December. , 
” January/June. February /December. 
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Portugal 


Exchange Rates 
EE EN ee 22.172 22.291 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Portugal..... 68 69 


8 SHORT-TERM ASSETS IN THE U.S.+ 
Assets of the Bank of Portugal 


4 Pomman Aesurs ............... 2.64 1.70 
DOMESTIC CREDITS 

5 Government..... Piet ae 1 17 1.16 

6 Non-Government .35 .35 

7 Sum........... 1.52 1.51 


Assets of Other Banks 
8 DOMESTIC CREDITS...... 


Currency and Deposits 
MONEY SUPPLY 


9 Currency...... 2.22 2.20 
10 Deposit Money 3.68 3.77 
11 Total..... 5.91 5.97 
12 GOVERNMENT DEPOSITS. . ai 31 2b 
13 TIME DEPOsITs..... Poet .98 .97 


Money and Capital Market 
14 GOVERNMENT BoNnpD YIELD 


15 DISCOUNT RATE.. 


16 STOCK PRICEs... 


Prices 
17 Cost oF LIVING (1938/39 =100).. - 
18 WHOLESALE PRICES (1937 =100).. yee 100 


Foreign Trade 
TOTAL VALUE OF TRADE 


19 eee 1,026 1,202 
20 ee One 1,994 2,353 


1936 1937 


1936 1937 


to 


— 


Ordo bo 


“Nore 


mm CO 








+ Official and private, as reported by U. S. banks. 





INTERNATIONAL FINANCIAL Statisn, VoLUME 
Cg 








— ——— — — - aa evnetadeden nae 
1940 1941 1942 1943 1944 1945 186 sn Aug 
‘ 
(Escudos per U.S. Dollar) | 
.560 25.296! 24.94 24.94 
(Millions of U.S. Dollars) 
59 59 59 60 60 60 oo vex 
9¢ ne f 50 
36 53 04 48 39 
(Billions of Escudos) 9 
89 6.33 10.84 13.73 16.35 18.32 18.84 18.9 
.36 1.39 1.43 1.42 1.43 1.43 1.322 sé 
44 34 24 .24 .26 .30 502 184 
81 [72 1.67 1.66 1.69 1.73 La. ; 
42 4.66 4.96 5.64 6.07 7.10 8.95 6.18 
(Billions of Escudos) 774 
2.85 4.29 5.29 6.70 7.33 7.80 8.33 18.12 
02 7.42 10.28 11.84 14.87 17.08 18.46 95,86 
86 11.70 15.58 18.54 22.20 24.87 26.79 <n 
~20 .o2 1.93 2.28 2.57 2.73 2.95 ve 
.02 1.07 1.20 1.28 1.12 1.02 1.00 — 
Per Cent) 9.83 
.93 3.61 2.92 2.82 2.76 2.83 2.83 3.04 0.50 
.00 4.25 3.50 3.50 2.50 2.50 2.50 2 50 : 
(Jan/Mar 1938 =100) 171 
82 85 147 174 187 200 174 147 
(Index) 209 
111 122 138 154 172 188 208 211 919 
119 140 162 209 235 228 223 
(Millions of Escudos) 494 
1,619 2,970 3,939 4,035 3,166 3,287 4,587 . 648 
2,442 2,478 2,477 3.323 3,920 4,056 6,860 
Aug 
1940 1941 1942 1943 1944 1945 1946 =: 1947 
is ‘Ja 


I, NuMBER 2, FEBRUARY 1948 Portu dal 














} STAT ISN VoLUME 
i a sme —__—____—_—_—________—- 1947 a 
a Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
1947 (Escudos per U.S. Dollar) 
{ 94.94 24.94 24.94 24.94 24.94 24.94 24.94 24.994 25.015 25.015 25.015 25.015 25.015... ne .... 25.065 25.065 1 
| (Millions of U. S. Dollars) 
seat Sand’ soda awe Sharia Bers er Patan er een er es beta pee i 2 
: 5 49 «+49 «44 ~~ 89 45 44 «2540 52] OB ee cee cece eee 8 
(Billions of Escudos) 
Nl 18.90 18.91 18.86 18.91 18.84 18.59 18.42 18.00 17.78 17.40 17.27 16.78 16.65 16.52 16.28 16.08 15.89 exe 4 
1.82 1.82 1.32 1.82 1.82? 1.29 1.29 1.30 1.30 1.80 1.30 1.29 1.28 1.29 1.29 1.28 1.29 5 
2? 51 .50 .50 .49 . 50? 51 52 .54 .60 .61 .50 .56 .55 .54 54 .54 .55 6 
)2 1.84 1.82 1.82 1.81 1.82? Lot 6ULSCC CU CUR U1 COS Ci«*dCSSE CSO 1S 1S 7 
| 8.15 8.82 8.52 8.76 8.95 9.00 9.28 9.27 9.86 9.41 9.55 9.70 ---- 10.08 10.84 Sones awd ia 8 
) 
(Billions of Escudos) 
7.74 7.89 8.14 8.17 8.33 8.23 8.14 8.04 8.07 7.89 7.92 7.94 7.97 7.94 8.09 8.10 8.30 eal 9 
18.12 18.81 18.89 18.52 18.46 18.53 18.48 18.30 18.19 18.01 18.17 17.75 cove SUS 37.87 a oe eck Jae 
95,86 26.20 26.53 26.69 26.79 26.76 26.57 26.34 26.26 25.90 25.99 25.70 cose Soe pertics Road ata rial cea 
3.28 3.22 3.16 3.08 2.95 occ 8.07 $.00 3.00 23:88 2:48 2.980 2.20 2.92 Raat pea ane hie, Se 
1.02 1.01 1.01 1.02 1.00 1.00 .99 1.01 .95 97 .98 1.00 1.00 rer ee maar’ ima (ae 
(Per Cent) 
9.88 2.82 2.88 2.85 2.87 2.92 2.97 2.94 2.96 2.98 3.05 3.06 3.10 38.10 38.11 93.18 93.15 .... 
— 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.580 2.50 2.50 2.50 2.50 2.50 2.50 . 2.80 va 
7 (Jan/Mar 1988 = 100) 
; 171 166 171 171 166 166 162 168 167 153 141 141 137 135 137 132 130 .... 16 
“ (Index) 
nd 209 209 206 206 209 213 221 217 217 213 210 203 200 210 207 208 208 se ee 
- 219 216 212 215 218 220 242 243 243 246 239 236 234 230 229 228 waar senate ae 
(Millions of Escudos) 
494 307 438 312 635 202 301 289 343 317 294 442 322 301 376 2 oa iwaebe 
648 582 586 747 1,289 299 389 707 564 580 541 889 544 877 593 Se! eae nw <n 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
1947 |} ————_—_—— 1 946 —$—_$-$$$$_————— SSeS F>F/?7‘7—_—————eSsFSFSFSSSSSSFSsSCSsSsSsSS_ ggg 
' January /June. * December 24. 
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Rumania 


Exchange Rates 
1 OFFICIAL RATE........... 


Gold and Foreign Holdings 
2 GOLD PRODUCTION.... 
GOLD HOLDINGS 
3 National Bank...... 
4 SHORT-TERM ASSETS IN THE U.S.t+ 
Currency and Deposits 
MONEY SUPPLY 
5 Currency (Gross)... . 


6 Deposit Money (Gross) . ; 


Money and Capital Market 
7 DISCOUNT RATE...... 


8 Stock PRICES 

Prices 

9 CosT OF LIVING......... 

10 WHOLESALE PRICES............. 


Foreign Trade 
TOTAL VALUE OF TRADE 


11 ein as he ik 
12 EE ee seh ls sige ws 
Production 


13 CRUDE PETROLEUM............. 


1936 


1937 


1938 

141.26 140.78 140.12 

5.60 6.15 5.58 

114 120 133 

29 35 

10 12 

4.5 4.5 38.5 
100 

93 100 105 

88 100 100 

21.7 81.6 21.5 

12.6 20.2 18.7 

100 92 

1936 1937 1938 


i or) 
Go CO 
bo co 


bo bo 





1941 1942 


(Let per U.S. Dollar) 


(Millions of U. S. Dollars) 


3.62 2.93 
182 203 
9 


(Billions of Lei) 


97 117 
18 24 
Per Cent) 
3.0 3.0 
(1937 =100) 
128 200 


(1937 =100) 
218 321 
238° 


(Billions of Lei) 


41.3 52.8 

30.6 44.9 

(1937 =100) 
77 79 


1941 1942 





eee a 


+ Official and private, as reported by U.S. banks. 
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INTERNATIONAL FINANCIAL STATIgn, VoLUM! 


— 


1943 1944 1945 


ro 


“a 


© 


1944 1945 





* Statisne 


ie 


6 1947 


150 


) 4.0 


1947 


eae 


"i 


te 


ume I, NuMBER 2, FEBRUARY 1948 Rumania 








VoL 
—1946 — — — —_—————_—__—_—_—-— - 1947 - oo — —- 1948 
Tu Sent Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Lei per U.S. Dollar) 
.... 150,195 150,195 150,195 450,188 450,188 xX 150 150 150 150 150 sles, 
(Millions of U.S. Dollars) 
267 270 270 268 
8 9 9 9 9 9 9 12 11 8 8 8 9 
(Billions of Lei) 
3.026 3,651 4,376 5,278 6,118 6,421 7,051 8,389 .... ies eae rey oe aan ae pate es 5 
195 229 291 318 363 WP NASe) Souk Suse. “hhsa “Asan, Sede “abel -acsee Ceeie. eeu eine Cee 
(Per Cent) 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 0° = 7 
(1987 = 100) 
3,830 3,170 4,820 5,380 10,380 eae mae sa aa oe ean eee aa eee? aaa aan anes ae 
(1987 =100) 
19,800 24,300 32,900 38,300 48,400 96,200135,000158,000..... ns sha ae rahi andl eae wade Says ic. 
10 
(Billions of Lei) 
yawn pes 11 
(1937 =100) 
60 58 58 55 55 53 48 54 52 54 52 55 56 | eee naes ote «tan ee 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

















—————- 194 — —$—$$_—____ 1067 -——_——— — — —198— 


eT 
1 August /December. * January /June. 
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Spain 





Exchange Rates 
SELLING RATES 
1 eek ile 
2 Official Preferential. .... 
Gold and Foreign Holdings 
GOLD HOLDINGS 
$ Bank of Spain......... 
4 SHORT-TERM ASSETS IN THE U.S. ft 


Assets of the Bank of Spain 
5 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 


6 Government........... 
7 Non-Government....... 
8 | a : 


Currency and Deposits 
9 NOTE CIRCULATION........ 

Money and Capital Market 
10 Discount RATE................ 
Prices 
11 Cost oF LIivinG (July 1936 =100). 
12 WHOLESALE PRICES (1937 =100).. 
Foreign Trade 

TOTAL VALUE OF TRADE......... 


13 mameres:....... hate < 
14 0 Ee 
Production 


15 LEAD PRODUCTION............. 


1936 1937 1938 

7.46 10.72 10.78 

718°... 5253 
.64 
2.84 
3.4! 

4.5 9.28 

5.00 5.00 4.00 

100 = s: 112 

100 102 

1936 1937 1938 


INTERNATIONAL FINANCIAL §7 
ATISTi¢y 





1939 


11.69 


9.4 


1547 
128 


788 
1128 


83 
1939 


1940 1941 


(Pesetas per U. S. Dollar) 
12.56 12.56 11.22 121.22 11.22 


(Millions of U. S. Dollars) 


42 42 91 105 

18 32 43 
(Billions of Pesetas) 

5 5 1.0 1.1 


(Billions of Pesetas) 


13.5 15.7 16.4 17.7 
(Per Cent) 
4.00 4.00 4.00 4.00 4.00 
(Index) 
178 232 247 246 257 


153 181 199 222 239 


(Millions of U.S. Dollars) 


129 170 205 296 312 

203 180 197 297 270 
(1987 =100) 

147 137 123 109 99 

1940 1941 1942 1944 


1943 
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+ Official and private, as reported by U. S. banks. 
§ Equivalent to line (3) plus foreign exchange amounting to less than one million pesetos from 1941 on. 






































VoLUME 
_ 
—____~ 

1945 1946 1947 a 
11.22 11.22 11.2% 99 
ehh 2 1.22 
16.81! 16.8] 16:81 

' 
32 16 1s 
ie -t4 1. 
15.5 17.7 5.§ 
4.2 6.5 we 
19.7 24.2 19: 
19.0 22.8 19. 
4.00 4.00 4m) 40 
275 ~—s 361 31 
265 318 33 
286 259 
282 302 
80 97 ; 
1945 1946 1947 A 
1 


Apri 


 Stanigng youume I, NUMBER 2, FEBRUARY 1948 Spain 
a 








—— ——-1947——_ ——————_ ——— —1948— 
6 197 | Ang Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 


(Pesetas per U.S. Dollar) 
2 


“ 11.2 11.22 11.22 12.98 12.22 11.2 11.22 113.48 2.22 13.38 13.98 133.22 131.38 11.98 11.22 11.398 11.988. 112 1 
1" 16.8) 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 2 
i (Millions of U. S. Dollars) 

1 nad 111 111 111 111 111 111 111 111 111 111 111 111 111 111 111 aes er aan 

6 18 «19 20 15 16 20 20 19 18 18 12 12 Ms Savi use. oan, ee. ee 
(Billions of Pesetas) 
: 9 £2 12 12 «12 a te tf te: 68 UR CU CA 5 
’ 15.8 15.7 15.8 15.8 17.7 15.7 15.8 15.8 15.9 15.9 15.8 15.8 15.8 15.9 6 
10 4.7 «+58 5.7 6.5 8.1 7.7 8.0 8.0 82 8.2 7.4 91 10.5 7 
F 19.8 20.4 21.6 21.6 24.2 23.8 28.6 28.7 24.0 24.1 24.0 23.2 24.9 26.4 8 
(Billions of Pesetas) 
19.7 20.4 21.5 21.8 22.8 22.2 22.8 22.4 22.5 22.6 22.6 23.1 23.9 25.0 9 
(Per Cent) 
) 4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.50 4.50 4.50 .... 10 
(Index) 
: 377 384 397 404 405 408 411 418 423 422 421 418 420 428 435 OP» da. ee 
$26 348 354 355 355 358 358 360 358 367 368 374 378 383 389 See wees sake 
(Millions of U. S. Dollars) 
_—. 19 21 22 27 25 26 29 26 30 28 27 25 22 WS) ose aaa’ “ehon Gee 
21 32 24 17 38 22 20 16 24 25 59 35 24 Oe izes ek ss jae 
(1937 =100) 

88 61 56 95 215 119 59 83 73 113 103 166 ee salad Sua ere eo 

1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov, Dec Jan 

—_———__—__—_— 1946 —-— —---- wn —_—— - 1947 —_—_—_—___——_—__—___—_—_——- —1948— 




















! July/December. ? August 1, 1936. 3 April 30, 1938. ‘ August 30, 1936. 5 September 30, 1943. ® April 1937. 7 July /December. 
' April/December. 
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Sweden 





1936 
Exchange Rates 
1 OFFICIAL SELLING RATE......... 3.910 
Gold and Foreign Holdings 
2 GOLD PRODUCTION.............. 5.54 
GOLD HOLDINGS 
8 National Bank......... 240 
FOREIGN EXCHANGE HOLDINGS ; 
L National Bank......... 166 
5 Other Banks........ a 44 
6 a 211 
7 Tora HOMMINGS............... 451 
LONG-TERM FOREIGN HOLDINGS 
8 National Bank......... 18 
y Other Banks........... 30 
10 es giao 48 
11 SHORT-TERM ASSETS IN THE U. S.7+ 
Assets of the National Bank 
12 FOREIGN ASSETS {.............. 1.73 
DOMESTIC CREDITS 
13 Government........... 
14 Non-Government....... 
15 ROR aes 
Assets of Other Banks 
16 FOREIGN ASSETS §.............. .29 
17 DomMgsTIcC CREDITsS........ ee 4.19 
Ses 5d bse sce ae 
Currency and Deposits 
MONEY SUPPLY 
19 Currency.......... 
20 Deposit Money. 
21 es es 
22 GOVERNMENT DEPOSITS..... 
Money and Capital Market 
- 28 GOVERNMENT BOND YIELD...... 
DISCOUNT RATES 
24 National Bank.... 2.50 
‘ 2.50 
25 Other Banks........... oe 
ee Se 
Prices 
27 Cost or LIVING............. = 98 
WHOLESALE PRICES 
28 NN ici a i fe ah ts 89 
29 Export Goods.......... 75 
30 Import Goods.......... 84 
Foreign Trade 
UNIT VALUE OF TRADE 
31 SE hc asics ine a 00 88 
82 ES eae 90 
VOLUME OF TRADE 
33 ED ee Caw Ss cae 86 
34 tg a kd 86 
TOTAL VALUE OF TRADE 
85 SESE ere 1.52 
36 icab sikS eee 1.64 
_Production 


87 INDUSTRIAL PRODUCTION 


1936 


TT 


¢ Official and private, as reported by U. S. banks. 
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te 
bo 


—_ 


_— 


wee 
QD = pes 


to 


on te to 
or te te 
cute 9 
re 


bo bh 


94 
1940 








1943 


(Kronor per U.S. Dollar) 


4.200 4.200 4.200 


4.200 


(Millions of U. S. Dollars) 


7.6] 5.33 6.13 


160 223 
197 129 
19 7 
217 136 
377 360 
2 94 

8 5 
10 99 
235 211 


(Billions of Kronor) 
51 1.87 2. 


.76 1.02 1.2: 
.30 15 


06 1.16 1. 
(Billions of Kronor) 

12 .05 

.82 5.33 5.97 

.44 .5d 


(Billions of Kronor) 


.36 1.57 i 
.02 1.13 1A 
.38 2.70 B.4 
.38 .30 

(Per Cent) 


91 3.39 3.3 


.50 3.00 3. 
21 3.20 3. 
.30 5.50 5.8 
(1937 =100) 

92 100 


(1937 =100) 
117 134 145 


128 151 166 
107 114 138 
147 191 220 


(1937 =100) 
117 125 151 
123 154 174 
(1937 =109) 
57 54 


76 51 


(Billions of Kronor) 


1.33 1.35 1.32 
2.01 1.68 1.78 


(1937 =100) 


87 
1941 











t Equivalent to lines (3) +(4) +(8). 






335 


1942 





5.48 


487 


104 


he 


6. 


jw 


110 
148 


171 
149 
236 


169 
176 


: 
1.82 





1943 


§ Equivalent to lines (5) +(9). 
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cngo ce 
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INTERNATIONAL FINANCIAL Stanigne | VOU 
nee reer eee Ee — 


1940 1941 1942 
1947 


3.600 


126 
136 











| 


I, NUMBER 2, FEBRUARY 1948 Sweden 
L Stanign, VOLUME *) 


a 1946——__—_—_———  ——_——___—— ——_—_——- 1947 — 
© ne —— oe Oct Nov Dec Jan Feb Mar Apr May June July Aug S2pt Oct Nov Dee Jan 
a (Kronor per U.S. Dollar) 














0! 3 s.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 1 
609 (Millions of U. S. Dollars) 
1 ag | ae A 469 426 381 348 324 265 217 «2+190 168 144 126 93 101 101 105 104 8 
) 
. 3 94 Sts«é88 07 89 76 59 70 68 44 40 42 43 39 49 46 41 41 4 
mat 5 8526 28 45 47 46 46 45 50 57 53 50 49 42 38 oe acy 
3 0CU TP gg 19s 18K 188 123 105 116 118 94 96 96 93 88 90 84 78 6 
3 a 538 «891 s«88)S «60518 472 430 381 330 2838 264 289 «219 181 191 185 183 7 
0 040 222 «©1983 = «170140 140 113 106 86 80 79 89 101 109 108 125 126 «121 «8 
oe 4 4 4 4 4 3 3 3 3 3 4 3 7 10 10 10 ese 
; i of 2260=«SC«d197)Ss«d174~—ts«d24 148 116 109 89 83 83 92 108 119 118 184 1386 ~=«.... 20 
3 "Ty 96 «188 «S160 «165 s«178 rT a eae 
(Billions of Kronor) 
9 gg | 2-89 2-84 2.70 2.53 2.19 2.08 1.79 1.59 1.88 1.18 1.08 .99 .97 .87 4.98 .98 .98 .81 22 
ws 94 1.11 .96 1.15 1.82 1.74 1.97 2.01 2.09 2.22 2.58 2.40 2.71 2.64 2.86 2.84 2.98 2.71 18 
5 2.9 7 ‘og 109 10 .27 ~~ 22 20 .18 .20 1.16 117 1.18 «©.28 0 ©.18 ©6129) 615 iA DiC 
jog | 102 1.200 1.06 1.42 2.04 = 1.94 2.15 2.21 2.25 2.50 2.72 2.68 2.88 2.93 3.01 2.98 3.11 2.88 15 
: (Billions of Kronor) 
: yf do db LL. a en ee ee ee ee ee ee ee ee) | ee 
. "| p41 8.42 8.50 8.50 8.26 8.38 8.19 8.70 8.53 8.50 8.51 8.47 8.46 8.65 8.58 8.51 .... .... I? 
. "TF 27 82GB 28 864.89 )0=—£17—iw20siw iw“ Ci«‘dSC(‘ié‘ CCA CitSC‘C(“ (“RSC 
(Billions of Kronor) 
om | 2:89 2.47 2.49 2.46 2.78 2.56 2.55 2.50 2.48 2.42 2.48 2.41 2.51 2.58 2.57 2.57 2.76 2.60 19 
2.76 | 188 1.88 1.95 1.76 1.82 1.76 1.81 1.77 1.78 1.84 1.86 1.71 1.88 1.78 1.88 1.81 .... .... 90 
4.22 4.85 4.44 4.22 4.55 4.32 4.36 4.28 4.25 4.26 4.384 4.12 4.34 4.30 4.89 4.39 .... .... @f 
80 «4.84 «= 6.58 S—i«0St—«CSST7L 6 .51 .55 58 .58 62 .57 148 1.57 1.56 157 .... 2... 88 
(Per Cent) 
3) | SOL 3.01 3.01 3.01 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.04 3.04 3.04 28 
25) | 250 2-50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2% 
5) | 250 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2. on 
ia | $50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
(1987 =100) 
wg | M4 140 148142147 154 149 147 150 152 149 156 155 150 186 186 «187 .... 26 
(1937 =100) 
ae eee ee a Oe a ee oe. 
162 162 168 167 + ~# 168 170 171 4172 «+4178 «#49174 174 174 174 176 «#177 «#179 2...) ....* 88 
158 152 152 158 158 155 156 155 172 «+186 192 194 194 197 199 204 .... .... 29 
02 202 205 +206 206 208 209 210 218 #=(218 212 # «212 # «218 «©9218 «686216 06«€6©218)~Cww.Stiw‘at’ C8 
(1987 =100) 
31 
de saad 32 
(1987 =100) 
33 
co aes cede 34 
(Billions of Kronor) 
8.22 19° 1280 2422S 22 12 114 « ©.22 «@©.25 «©.800«=3.82—S—téi‘«wS]Sti‘i«CSSC(‘<é=é‘C«TCC‘i«#SLSC(<=é‘«i‘SGCC‘C‘CW“C( “(CSS 
518 ae a aa oa 87 .84 .28 .86 .46 .47 «52 8.60 .55 1.52 .48 89 .... 86 
(1987 =100) 
4 104106 «= 107 's«d108-~—S'—s«d108'-—si *«2i108~S—s107)—'s—s«*d07”—'é—‘«‘z2009Ssid208:'—ia20's—sid209—s 07 07 iw eee tee 8 
1947 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
en LG ree ne eee LT ene ow Ra 





SSS SSS 
‘Januaryl/July 13. 
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2 
8 
4 


5 


9 
10 
11 
12 


13 
14 
15 


17 
18 
19 


20 


21 
22 


2s 


25 
26 
27 


28 
29 


30 
$1 


33 
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Switzerland 





Exchange Rates 
1 OFFICIAL RATE 


Gold and Foreign Holdings 


GOLD HOLDINGS 


National Bank......... 


FOREIGN EXCHANGE HOLDINGS 
National Bank......... 


6 ToTaAL HOLDINGS............... 
7? SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank 
8 Forpeicn Asserst.............. 


DOMESTIC CREDITS 


Government........... 
Others than Banks..... 


Assets of Other Banks 
DoMESTIC CREDITS 


Official Entities........ 
Non-Government....... 


NS i cag 


Currency and Deposits 
MONEY SUPPLY 


Currency (Gross)....... 
Deposit Money (Gross) . 
Total 


Money and Capital Market 
GOVERNMENT BOND YIELD....... 


DISCOUNT RATES 


National Bank......... 


Private. 


General 


poe wemuaes Goods 


Foreign Trade 
UNIT VALUE OF TRADE 


STOCK PRICES.................. 


Prices 
24 Cost or LIVING 


WHOLESALE PRICES 


cro 
o 
or 


898 
1,281 


1936 








1937 


4.358 


650 
650 
119 


769 
302 


99 
“a 


10 
.92 
.98 


50 
03 


— pe 


100 


100 


1,289 
1,810 


1937 











1938 


4.372 


701 
701 
63 


764 
219 


3,169 


52 
114 
166 

13 


-10 


1.06 


-75 
37 


-50 
.00 


—_— pe 


123 


100 


100 
101 


100 
100 


100 
100 


1,320 
1,599 


1938 











1939 


4.438 


549 
549 
81 


630 
376 


2,623 


46 
176 
222 

23 


-08 


.89 
54 


05 
73 


.50 
-08 


— 


100 


101 


104 
101 
107 


1,300 
1,883 


1939 


t Equivalent to lines (2) + (5). 








INTERNATIONAL FINANCIAL St, 


1940 1941 1942 1943 
(Swiss Francs per U. S. Dollar) 
4.408 4.307 4.30 4.29 


(Millions of U. S. Dollars) 


502 665 824 964 
_— — — 1 
502 665 824 965 
232 157 14 19 
734 822 838 984 
508 340 184 211 

(Millions of Swiss Francs) 

3,172 3,558 3,628 4,256 

149 4 85 ~ 

49 125 128 175 

198 129 214 176 

23 29 28 14 
(Billions of Swiss Francs) 

12 .14 .14 .08 
2.92 3.32 3.51 3.91 
3.04 3.46 3.65 3.69 

Bp 47 .60 .56 

(Billions of Swiss Francs) 
2.27 2.34 2.64 3.05 
1.83 1.89 1,97 2.13 
4.10 4.23 4.61 5.18 

(Per Cent) 
4.06 3.39 3.15 3.32 
1.50 1.50 1.50 1.50 
1-.36 1.25 1.25 1.25 
(1937 =100) 
111 123 128 124 
(1937 =100) 
110 127 141 149 
(Aug 1939 =100) 

133 171 195 203 

119 143 160 167 

156 214 250 260 

(1988 =100) 
131 161 196 
181 216 227 
(19388 =100) 
85 74 63 
70 59 47 
(Millions of Swiss Francs) 
1,316 1,468 1,572 1,629 
1,848 2,014 2,028 1,719 














1940 1941 1942 1943 





1944 


4.29 


1,052 
107 
1,159 


24 
1,183 
239 


4,656 


163 
163 
14 


152 


207 
173 
261 


214 
234 


40 
32 


1,132 


1945 


4.29 


1,104 
238 
1,342 


38 
1,380 
304 


4,942 


40 
174 
214 

34 


-08 


.39 


84 
.39 


121 


153 


205 
174 
254 


257 
264 


57 
31 


1,474 


1946 


4.28 


1,144 
1,430 


37 
1,467 
373 


5,108 


14 
262 
277 

61 


ll 
4.85 
4.96 

35 


144 
152 


200 
178 
234 


253 
234 





—_—_—--:??? ee ee eeeTTSSSSSNSMM——_“—“—"“—“—— nn eee 
t Official and private, as reported by U. S. banks. 
















Mf yoLUME 
_— 
1M) ~ ug 
4p 4.28 
1,215) 4,121 
14] 275 
1,85) 1,396 
a 4l 
1,38) 1,487 
359 
5,30 § 5,027 
4 — 
43) 114 
45) 114 
& 12 
4.33 3.69 
3.16 3.08 
1.50 1.5¢ 
1.28 1.2: 
183 154 
159 15: 
20 
17’ 
23’ 
>25 
>22 
115 9 
147 10 
8,270 21 
4,e" 2¢ 
A 









IAL Sry 
946 ls 
1.28 4y 
144 1.91 
Me 
87 oy 
467 1,38) 
373 
08 5,354 
- 
7 
61 » 
ll 
85 
96 
35 
9 4. 
8 5 
7 
0 8.1 
0 1.5 
1,28 
4 133 
, 159 
115 
147 
8,270 
4,&" 
1%/ 











Switzerland 


mh yowuae 1, NuMBER 2, FEBRUARY 1948 
i Seemann ail ———— 1947 —_—_ — —1948— 
ee Sept Oct Nov Feb Mar Apr May June Dec Jan 
(Swiss Francs per U. S. Dollar) 
4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 1 
(Millions of U. S. Dollars) 
1,121 1,128 1,181 1,137 1,144 1,146 1,164 1,164 1,168 1,215 @ 
975 ©=—«-284 277 280 287 286 263 252 189 141 8 
1,396 1,412 1,408 1,418 1,481 1,482 1,427 1,416 1,355 1,356 4 
41 35 40 35 38 37 34 32 28 22 24 5 
1,487 1,447 1,447 1,452 1,469 1,469 1,461 1,448 1,883 1,392 1,380 6 
359 351 X 359 367 384 392 397 402 395 402 7 
(Millions of Swiss Francs) 
5,027 5,080 5,064 5,069 5,118 5,118 5,186 5,176 5,175 5,359 8 
sl —- — 1 — 3 4 2 — 20 9 
114 116 173 164 127 124 112 113 139 430 10 
114 116 173 165 127 126 116 115 139 450 11 
12 10 14 18 14 14 23 17 15 2 12 
(Billions of Swiss Francs) 
.10 j 12 .14 13 
4.68 4, 4.83 4.98 14 
4.79 4. 4.94 §.11 15 
87 45 .37 16 
(Billions of Swiss Francs) 
3.69 38.78 3.86 3.90 4. 88 $8.98 38.92 $8.91 38.95 4. .38 7 
cc, oe Soha Zz: — —- jaca Baa 2. Sats 18 
6.60 6. 6.37... cae “Sae 7; 19 
(Per Cent) 
3.08 3.04 3.09 3.15 18 $8.11 3.09 8.06 3.05 385 8.385 20 
1.50 1.50 1.50 1.50 2s 50 1.50 1.50 1.50 50 .50 21 
1.25 1.25 1.25 1.25 iP 25 1.25 1.25 1.25 25 .38 22 
(1987 =100) 
154 145 138 141 146 149 148 154 152 155 23 
(1987 =100) 
152 152 155 155 155 155 156 158 159 163 24 
(Aug 1939 =100) 
200 198 202 204 204 205 206 206 207 25 
177 177 184 185 185 186 187 188 189 26 
237 230 230 232 233 233 233 233 235 27 
(1988 = 100) 
>257<-—— Ss ———> 252 << ——— ———-> 268<-——-._- ———_> 262 <-—_— 28 
>229<-——-_- ———_>234<-—_— ——_—> 2438<——— Ss ——_—_ > 242 << -—_— 29 
(19388 =100) 
96 110 120 117 102 119 108 111 126 145 30 
100 94 114 130 118 142 149 154 148 178 31 
(Millions of Swiss Francs) 
217 237 269 268 250 283 258 265 299 337 82 
265 255 304 331 312 391 405 409 379 516 33 
Aug Sept Oct Nov Feb Mar Apr May June Dec Jan 
—1946 1947 ——_————— —1948— 
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Syria and Lebanon 


INTERNATIONAL FINANCIAL Sta 








1936 


Exchange Rates 

1 OFFICIAL SELLING RATE.... 

Currency and Deposits 
MONEY SUPPLY 


2 Currency (Gross) a 
3 Deposit ony (Gross) . 
4 


Prices 
5 Cost or LIVING (June/Aug 1939 =100) ... 
6 WHOLESALE PRICES (June 1989=100) .... 


Foreign Trade 
TOTAL VALUE OF TRADE 


.8355 


-2570 1.7475 


1937 1938 1939 1940 1941 1942 1943 1944 1945 


(Syrian-Lebanese Pounds per U. S. Dollar) 
1.9905 2.205 2.2058 2.205 2.205 2.205 


1946 


2.205 2.205 
(Millions of Syrian-Lebanese Pounds) 

84 108 198 280 348 

50 44 119 218 | 303 

134 153 317 498 f 615 

(Index) 
10' 3192 4702 : 553 
205! ae 626 835 5 889 


(Millions of Syrian-Lebanese Pounds) 
26.4 30.0 37.4 19.5 11.3 23.8 32.0 
51.4 64.8 75.6 57.2 40.5 107.1 110.1 


1937 1938 1939 1940 1941 1942 1943 
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» Seam..| yume Th NUMBER 2, FEBRUARY 1948 Syria and Lebanon 























—1946—$@$--— $$ << —— ————_147. _ _ en —1948— 
46 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
IM (Syrian-Lebanese Pounds per U. S. Dollar) 
) 9 905 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 1 
°° a” 
(Millions of Syrian-Lebanese Pounds) 
367 365 356 355 348 339 338 338 337 335 332 336 344 345 2 
990 293 295 300 303 304 301 297 302 304 mee fae er aorak 3 
657 «659 651 655 651 642 639 635 640 639 645 4 
(Index) 
536 «= «#40 546 549 544 523 507 502 495 498 487 487 ee Tr ss — iia ea 
851 873 893 881 874 855 811 808 784 781 781 771 785 790 793 801 Cr ics 
(Millions of Syrian-Lebanese Pounds) 
435.0 <— 9 - ——- + 17.8 < ——->23.1<——  ———>20.5<- ——> 14.4<———___.... ae aa ange 
>63.52°<— ——->61.3<—— —->69.9<—— -_- ———__ > 80.9<——-  _ ——_>70.3<———_......__... cee gy tees 8 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
1 946 —qqc“cr ———— —————_— — - 1947 —_—__—_— — - — 1948— 
cece ccc cc ccc c cscs cc mcmmc ccc cccccc crc c en nccmcmnnnnnnnrnrecnnen 
| January. 2 June and December. 3 Partially estimated. 
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Turkey 


Exchange Rates 

SELLING RATES 
1 ESR ee 
2 eer 
Gold and Foreign Holdings 

GOLD HOLDINGS 


3 Central Bank.......... 
FOREIGN EXCHANGE HOLDINGS 
4 Central Bank.......... 


§ Tora. HOLDINGS............ - 
6 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Bank 
7 FOREIGN |, Ea ee 


DoMESTIC CREDITS 


8 Government........... 
9 Non-Government..... 
10 Cs eign s's gio dines 


Currency and Deposits 
MONEY SUPPLY 


11 Currency (Gross)....... 
12 Deposit Money (Gross) . 
13 IN ig isha stan ms 


Money and Capital Market 
14 Discount RATE........... 


Prices 
15 Cost oF LIVING (1938=100).... 


16 WHOLESALE PRICES (1937 =100). 


Foreign Trade 
UNIT VALUE OF TRADE 


17 See 

18 ee 
VOLUME OF TRADE 

19 Ee eee 

20 Tobacco Exports... 

21 Imports....... bene cai 
TOTAL VALUE OF TRADE 

a. Exports........ en 

23 ER ae 


Page 120 


1936 


_ 
|8 


i) 
a 


or bh 
nm ~ 


118 


1937 


145 


205 


165 
184 
349 


qr 
or 


100 


100 
100 


100 
100 
100 


138 
114 





1938 


43 


143 
106 
248 


189 
198 
387 


4.0 


100 


91 
102 


115 
106 
129 


145 
150 


1939 


141 


101 
98 


88 
98 


105 
111 
106 


127 
118 


1940 


(Liras per U.S. Dollar) 


1.38 
1.88 


1941 1942 


1.31 
1.81 


1.31 
1.79 





INTERNATIONAL FINANCIAL STATISTig VoLUME 
rr ee 


1943 


(Millions of U. S. Dollars) 


88 


143 


254 
269 


92 114 

46 48 

138 163 

30 

(Millions of Liras) 

176 206 

304 384 

306 502 

610 886 


523 


403 
216 
618 


4.0 


112 


123 


100 


129 


80 


47 


111 
69 


(Millions of Liras) 


513 748 
293 293 
806 1,041 
(Per Cent) 

4.0 4.0 

(Index) 

138 232 
170 330 


(1937 =100) 


122 156 
171 210 
(1937 =100) 
73 77 
77 104 
38 61 
(Millions of Liras) 
123 165 
75 148 


1941 1942 


161 


802 
354 


1,156 


4.0 
347 
573 


257 


286 


~ 


72 
108 
62 


257 


203 


1944 


961 
442 
1,403 


4.0 
339 


446 


299 


282 


56 
74 
51 


233 
165 


1945 


ee 
© 
No 


46 
287 


52 
360 


331 
537 
868 


880 
451 
1,331 


4.0 


354 
431 


219 
126 


1946 


— eS 
<© co 
m= DO 


237 


70 
307 


vo 
860 
335 


895 


928 
552 
1,480 


4.0 


341 
415 


432 


224 





¢ Equivalent to line (5). 





1947 


881 


4.0 


a 


t Official and private, as reported by U. S. banks. 


Aug 


to co 
obo 


241 


346 


344 
496 
839 


842 
512 


1,354 
4.0 
328 


376 


260 
208 


STATISTig 
—$__ 
ie 


1947 


170 


99 
269 


881 


4.0 


1947 





Aug 


crt 


<2 co 


241 


291 
63 


346 


344 
496 
839 


842 
512 
1,354 


4.0 


328 
376 


260 
208 


47 
19 
63 


14 
13 


Aug 


Sept 


2.83 


237 


45 
282 
61 


789 


351 
525 


876 


875 
494 
1,369 


4.0 


328 
378 


304 
328 


94 
63 
66 


33 
21 


Sept 





youume I, NuMBER 2, FEBRUARY 1948 


Turkey 
ee oo 





%2®™ 


11 
12 
13 


15 
16 


17 
18 


19 
20 
21 


22 
23 


1946 — ———— —— — — —1948— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Liras per U. S. Dollar) 
2.88 2.88 2.83 2.38 2:0 2.86 2.0 2.0 2.03 2.8 2.8 2.08 2.8 2.8 2.0 2.8 
. ‘(Millions of U. S. Dollars) 
236 235 237 238 238 233 226 207 191 185 174 169 169 170 170 171 
51 68 70 81 93 96 105 103 106 107 110 105 102 102 99 91 
287 303 307 320 332 329 331 310 297 292 285 274 272 272 269 262 
59 64 55 61 56 56 65 57 51 40 42 
(Millions of Liras) 
805 849 860 897 929 922 926 868 831 817 797 767 760 762 753 733 
360 352 335 121 121 121 118 118 118 117 117 117 117 117 117 
558 564 560 535 505 548 560 581 589 667 702 704 685 683 700 
917 916 895 656 626 669 678 698 707 784 819 821 802 800 817 
(Millions of Liras) 
909 916 928 930 948 973 982 958 937 925 932 938 946 910 881 
503 514 552 590 593 588 608 601 578 e ee Ga ree ee Dred 
1,412 1,480 1,480 1,520 1,541 1,561 1,590 1,559 1,515 
(Per Cent) 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 
(Index) 
332 340 346 348 348 354 349 348 347 344 346 347 345 
402 412 423 421 27 424 421 414 407 413 412 417 421 
(1987 =100) 
335 430 356 374 363 440 467 484 403 425 409 371 
404 323 498 491 568 527 541 402 427 517 533 314 
(1937 =100) 
167 174 181 167 129 123 124 120 62 53 46 117 
84 117 185 257 me ikea ee eae a tas rey i saat 
74 122 108 66 105 95 85 156 140 141 119 267 
(Millions of Liras) 
64 92 93 85 76 67 67 67 29 26 21 50 36 
28 38 41 26 40 44 44 60 57 69 60 80 58 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
—_———— —1946 —--——— ——— _ —— ——1947 —— —— —1948— 
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Union of South Africa INTERNATIONAL FINANCIAL STAT Ign, | VOLUME I 


I 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 ae 
Exchange Rates (U. S. Dollars per South African Pound) 
1 OFFICIAL SELLING RATE......... 4.901 4.874 4.819 4.389 3.970 3.976 3.980 3.980 3.980 3.991 4.005 4.0075 4.005! 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION......... ste 397 411 426 449 492 504 494 448 430 428 418 36 
GoLp HoLpINGs 
3 Reserve Bank.......... 203 189 220 245 357 366 634 706 808 914 939 761 + 1,001 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank.......... 55 37 38 36 10 8 11 60 107 246 71 245 107 
§ 'ToTAL HOLDINGS.......... 258 226 258 281 367 375 646 766 914 1,160 1,010 1,006 1,109 


6 SHORT-TERM ASSETS IN THE U.S.t+ ee ane ee ech er 11 4 8 6 
















47 13 
Assets of the Reserve Bank (Millions of South African Pounds) 
7 FOREIGN ASSETS f.............. 46.3 39.6 46.8 53.4 73.9 75.7 140.8 170.0 206.1 266.8 248.3 247.9 | 272.7 
DoMESTIC CREDITS 
8 Government........... 2.6 5.1 3.7 2.6 5.3 28.1 10.1 19.0 20.7 2.7 2.9 a9} 22 
9 Official Entities. .... — a — = 1 — 1 1.5 2.2 3.6 5.8 8.3 4.7 
10 EY akekeks 2.6 5.6 3.7 2.8 5.4 28.1 10.2 20.4 22.8 6.3 8.8 12] 76 
Assets of Other Banks (Millions of South African Pounds) 
11 DOMESTIC CREDITsS...... erie ls 66 71 69 71 74 92 92 103 108 129 184 220 wees 
ee. Sore 26 20 28 28 49 55 104 131 162 194 158 — 182 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
18 Currency........... i 17 19 20 21 26 31 42 52 60 67 64 63 | 87 
14 Deposit Money........ 76 71 78 80 106 131 176 200 228 267 295 334 sees 
15 re ois oem 93 90 97 102 131 162 217 258 289 334 359 357 
Money and Capital Market (Per Cent) 
16 GOVERNMENT BOND YIELD...... fee 3.20? 3.45? 3.702 3.40? 3.00 3.00 8.00 3.05? 3.05 2.94 2.57 2.94 
DISCOUNT RATES 
17 Reserve Bank.......... 3.50 3.50 3.50 3.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.09 | 3.00 
18 Commercial Banks..... 5.50 5.50 5.50 5.50 5.50 5.21 5.00 5.00 5.00 5.00 4.50 4.50 4.50 
19 Treasury Bills.......... ihe 75 75 15 75 15 75 675 75 75 .63 63 | .68 
(July 1937 =100) 
20 STOCK PRICES.................. 124 100 113 106 82 98 84 90 86 86 84 68 81 
Prices (1937 =100) 
21 Cost or LIVING................ 98 100 104 104 107 112 122 129 133 137 139 138 
WHOLESALE PRICES 
22 Eee 98 100 103 101 112 123 138 150 155 158 161 163 
23 Home-Produced Goods 100 100 105 101 105 113 128 140 146 150 158 161 
24 Imports........... 94 100 101 101 123 140 155 167 171 170 168 168 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of South African Pounds) 
25 Se euedeuwn acs 31.8 42.5 $2.5 34.1 42.3 49.7 58.5 53.3 77.1 717.5 95.6 1.2 
26 Reexports......... 3.0 2.9 3.0 3.2 5.4 8.6 8.9 6.6 5.6 5.5 is : 7 
27 NS ec ca'ssauss 86.2 103.3 95.6 91.3 105.2 121.8 116.7 107.3 102.7 112.4 214.4 20.5 
Employment (1937 =100) ; 
28 INDUSTRIAL EMPLOYMENT....... 100 112 119 121 116 125 








1936 1937 





1940 Aug 


1941 





1942 





1943 1944 1945 1946 1947 





+ Official and private, as reported by U.S. Banks. t Equivalent to line (5). 
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ciety Pomme 1008 Union of South Africa 











——ae _19¢——— Or OUT —___—_—_—— 1947 — - — ——1945— 
_. Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
47 


(U. S. Dollars per South African Pound) 
4.005 4.005 4.005 4.005 4.0075'4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 1 


» 4.0075 005 
mT" (Millions of U. S. Dollars) 
3 96 35 36 34 34 34 20 29 32 35 34 35 35 35 35 34 34 ae 2 
) 761 | 1,001 970 965 941 939 886 851 803 798 788 757 752 775 805 804 796 761 764 3 
245 107 114 101 99 71 101 97 65 66 68 57 70 110 144 181 211 245 253 4 
ta - 1,109 1,085 1,066 1,040 1 ,010 987 948 868 865 856 814 822 885 948 985 1,007 1,006 1,017 65 
34 24@ti sis 2 84 44 47 50 40 50 55 b 
(Millions of South African Pounds) 
} 247.8 ”.7 266.8 262.1 255.8 248.3 42.7 2838.2 218.5 212.6 210.4 200.2 202.2 217.6 238.4 242.5 250.0 247.8 250.6 7 
| . 99 2.9 2.9 2.9 2.9 3.4 3.5 3.4 3.4 3.1 3.4 5.8 8.1 6.3 4.5 2.9 2.9 8 
gad ar 47 5.0 5.8 5.8 5.6 49 3.7 41 #46 45 49 #59 58 66 68 8.3 9 
; apo f 7.6 8.6 7.9 8.7 8.8 9.1 8.3 Tc 7.5 Tat 7.9 10.6 18.9 12.0 11.1 $6. 112 10 
7 (Millions of South African Pounds) 
290 a 170 ee pata 184 er ae 200 plain ation 208 211 213 220 215 216 220 ireicie See 
182 179 172 163 158 148 142 138 138 133 134 139 156 170 175 er faa oe 
“—B 
(Millions of South African Pounds) 
63 67 66 65 66 64 64 65 64 63 65 64 63 64 62 64 64 ae 
334 si 297 Oe foes 295 spe eats 292 oe a8 aaa 300 306 323 335 338 342 334 ig 
357 oe 363 nes oe 359 pakae Bead 355 ead ere 364 369 387 397 402 406 397 ‘sie Ce 
(Per Cent) 
2.57 | 2.94 2.81 2.84 2.97 2.95 2.56 2.50 2.530 2.50 2.60 2.56 2.50 2.62 2.75 2.75 2.4 2.55 2.8 d¢6 
3.0 | 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 38.00 3.00 3.00 3.00 3.00 17 
4.59 | 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 18 
63 63 .63 .63 .63 .63 .63 .63 .63 .63 .63 6 .63 .63 .63 .63 .63 .63 .63 19 
(July 1937 = 100) 
68 Be Asa | eadis 72 73 74 74 73 71 68 68 68 ee Sarai eden oe na ee 
(1937 =100) : 
1388 138 139 140 140 140 142 144 144 145 146 146 146 146 146 TAG - 555. Te 
163 164 165 164 164 165 165 165 166 167 169 170 171 173 174 174 er iaauae, SA 
161 161 162 160 159 160 159 159 159 161 162 163 164 165 166 Suen aren «eae 
168 168 169 170 171 172 173 174 176 177 179 180 183 183 184 as ants ee. 
(Millions of South African Pounds) 
11.2 8.8 7.4 8.6 Tt 6.7 : guats ae er me 25 
ao 619.2 «3921.6 19:8 22.8 23.5 aaa re ss Soto pinta atts aca eared er saat re ccae Se 
(1987 =100) 
125 125 125 124 123 122 125 127 127 127 127 127 126 Beas ae ea iets san ae 
1947 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
——————1946— —S_ 1-1 











‘January 14/31. ? Based on less than 12 months. 
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United Kingdom 


INTERNATIONAL FINANCIAL St, 
' 





Exchange Rates 
1 OFFICIAL SELLING RATE........ 
Gold and Foreign Holdings 
GOLD HOLDINGS 


2 Bank of England....... 
8 Exchange Equalization 
NE is 6.5 6 o's 65-00 


FOREIGN EXCHANGE HOLDINGS 
4 GOLD AND U.S. DOLLAR HOLDING 


5 SHORT-TERM ASSETS IN THE U.S.ft 


Assets of the Bank of England 
DomEsSTIC CREDITS 


6 Government........... 
7 Business and Individuals 
8 EAL cigs axe & 


1936 


4.971 


2,585 


236 


.33 
37 


Assets of Eleven London Clearing Banks 


DOMESTIC CREDITS 


4 Government........... 
10 Business and Individuals 
11 |” ee ee 
ed wwe win oe 


Currency and Deposits 
MONEY SUPPLY 


13 SN i. iin go bee we 
14 Deposit Money (Gross) . 
15 | ie 


16 Time DEPOSITS. ............... 


Money and Capital Market 
17 GOVERNMENT BOND YIELD....... 


DISCOUNT RATES 


18 Bank of England....... 
19 Commercial Banks..... 
20 Treasury Bills.......... 


me TOOK PRMMB....2.5.0.6.0.055. 


Prices 
22 Cost or LIVING................ 


23 ‘WHOLESALE PRICES............. 


Foreign Trade 
UNIT VALUE OF TRADE 


Exports 
24 Ut ia 
25 Manufactures...... 
Imports 
4 EE eS cig tin e's 
27 Food and Tobacco.. 
28 Raw Materials..... 
29 Manufactures...... 
VOLUME OF TRADE 
30 NR ae iat ke aw iava s 
$1 SS ree 
TOTAL VALUE OF TRADE 
82 Eg eG uiale ed 
83 Reexports......... 
34 eck ok swan 
Production 
CE 
ss ct sed ay visa bo bw abe eiee 
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.94 


04 
.26 


Ne 


43 


984 


58 


96 
87 
93 


87 


95 
91 


1936 


t Official and private as reported by U. S. banks. 


1937 


4.944 


2,690 


1 ,395° 


261 


tht 
i i) 
an 


120 


100 
100 


100 
100 


100 
100 
100 
100 


100 
100 


606 
75 
1,052 


10) 
100 
100 

1937 


436 


wow 
one 


— 
~ 
o 


61 


107 


101 
93 


562 
62 
941 


94 
80 


1938 





1939 1940 


942 1943 


1941 l 
(U. S. Dollars per Pound Sterling) 
4.460 4.025 4.025 4.025 4.025 
(Millions of U. S. Dollars) 
1 1 1 1 1 
8763 292 1513 
448 365 401 555 1,001 
(Billions of Pounds Sterling) 
.73 .80 1.02 1.19 1.39 
.03 .03 .04 .03 .02 
.76 .83 1.06 1.22 1.41 
(Billions of Pounds Sterling) 
.94 1.35 1.93 2.21 2.59 
1.18 1.06 .95 Oz .89 
2.12 2.41 2.88 3.13 3.49 
at .32 .o7 .39 .42 
(Billions of Pounds Sterling) 
.50 .56 .70 .87 1.03 
1.25 1.49 1.88 2.15 2.45 
1.75 2.05 2.58 3.02 3.49 
1.00 1.02 1.08 1.13 1.22 
(Per Cent) 
3.72 3.40 3.13 3.03 3.10 
2.00 2.00 2.00 2.00 2.00 
1.30 1.04 1.03 1.03 1.03 
1.32 1.03 1.01 1.00 1.01 
(Dec $1, 1928 =100) 
94 84 102 122 133 
(1937 =100) 
102 119 129 130 129 
94 126 140 147 150 
(1937 =100) 
108 138 155 182 195 
109 140 156 186 201 
121 144 153 167 176 
119 142 148 162 167 
120 143 158 175 190 
134 151 163 177 181 
(1987=100) ~ 
83 65 50 32 26 
92 90 78 67 73 
(Millions of Pounds Sterling) 
493 440 379 403 366 
46 26 13 11 28 
895 1,157 1,152 1,215 1,899 
(1937 =100) 
96 93 86 85 83 
102 100 95 98 100 
sang table 67 59 57 
1939 1940 1941 1942 1943 





1944 


2,354 
866 


oov 
“IN ot 


mm wre 
co 
a 


me DO 
So 
Cw 


27 
76 


363 
35 
2,377 


80 
93 
54 


1944 


1945 


4.025 


2,341 
708 


mere CO 
o 
“ 


— Cor 
> 
~] 


132 
156 


198 
201 


182 
189 
188 
162 


41 
59 


506 
71 
1,534 


76 
91 
48 


1945 


2,587 


459 


orm co 
2 e 
— 


187 


132 
161 


202 
204 


192 
199 
195 
177 


88 
65 


969 
50 
1,301 


79 
98 
54 


1946 


1M) 


4.027; 


1.33 
3.9) 
5. 


Lyi 


rt 
Sic = 


1,1% 
it 


1,18 
% 


1947 







































yume I 





Aug 


4.025 4 


203 
205 


193 
198 
196 
178 









Aug 


Jal 





Noe th wm DO 


wt Vw 


a 


1%) 
Aug Sept 

4. 0nr 
1 1 
.. 2,585 
525 570 

Ln 

mI 
"172 1.69 
1d a .03 
1.75 1.72 

3.5 

1.6 
“sh $3.87 3.47 
oe 1.21 1.20 
“E458 4.67 
5500 BS 

Lg 
oH 196 1.84 
“1 3.43 3.50 
19} 4.78 4.85 
1.77 1.80 

an 
2.59 2.56 

2.0 
‘af 2.00 2.00 
—2. & 
bl 

I 
176 168 
me 138 «©= 182 
163 168 
203 «© 206 
205 209 
1938 194 
198 199 
19% 198 
178 184 

g 
+ 2 4 
—> 6 <—— 

1,14 

ov 
mwa 82 75 
1,78 5 4 
121 106 
“F 66 8681 
wef 90 95 
int} = 50 54 
Aug Sept 


| E 





5 I, NUMBER 2, FEBRUARY 1948 


1946 
Oct 


Nov 





Dec 


4.025 4.025 4.025 4.025 4.025 


638 547 
1.72 61.98 
.04 .05 
1.74 1.96 
8.50 3.54 
1.25 1.28 
4.75 4.81 
.56 57 
1.85 1.385 
8.56 3.63 
4.91 4.98 
1.88 1.87 
2.54 2.538 
2.00 2.00 
53 .53 
51 51 
172 182 
132 132 
163 165 
207 211 
210 214 
201 203 
209 211 
200 203 
187 191 
——> 98 
———-> 69 
95 97 

4 5 
127 124 
84 84 
102 106 
59 59 
Oct Nov 


ore co 
~ 
= 


— oc 
bo 
o 


-50 
187 


132 
166 


214 
216 


205 
210 
206 
194 


<—— 
<-—— 
89 

5 

117 


79 
94 
52 


Dec 





Jan Feb 


Mar 





Apr 


———— 1947 


May 


June 


(U.S. Dollars per Pound Sterling) 
4.0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 


1 1 
484 443 
1.69 1.78 

.05 .03 
1.08 1 bewe 
8.61 3.53 
1.42 1.48 
5.038 4.96 

.48 46 
1.36 1.36 
8.75 3.60 
5.11 4.97 
1.38 i132 
2.54 2.58 
2.00 2.00 

53 .53 

.50 .51 

190 183 

182 132 

167 168 

215 219 

218 222 

208 211 

216 218 

208 212 

196 198 
———> 89 
——> 64 

96 83 

5 7 

121 113 

80 82 

96 82 

53 27 

Jan Feb 


(Mill ons of U. S. Dollars) 


July 


Aug 


1 1 1 1 1 1 
Be kia a 2,382 ae 
374 484 341 328 500 532 
(Billions of Pounds Sterling) 
Raae 1.77 E.ve 2.97 1.78 1.76 
.03 .05 .03 .04 .06 .04 
1.80 1.81 1.81 1.81 1.84 1.80 
(Billions of Pounds Sterling) 
8.52 38.52 $8.48 8.48 3.47 38.46 
1.47 1.49 1.52 1.57 1.57 1.60 
4.99 5.0) 5.00 5.05. 5.04 5.06 
47 .48 .46 -46 .48 .48 
(Billions of Pounds Sterling) 
1.37 1.38 1.37 1.37 1.38 1.37 
8.61 3.638 3.59 3.67 38.67 3.66 
4.98 5.00 4.96 5.04 5.05 5.04 
1.95 1.96 1.98 1.99 1.98 1.97 
(Per Cent) 
2.64 2.638 2.62 2.68 2.78 2.99 
2.00 2.00 2.00 2.00 2:00 32.¢0 
.53 .53 58 .58 .53 .53 
.51 61 51 51 .51 51 
(Dee 31, 1923 =100) 
181 188 193 189 184 152 
(1937 =100) 
132 132 132 1382 x 1015 100 
169 172 174 175 178 178 
(1937 =100) 
224 226 230 232 235 239 
227 228 233 234 237 242 
214 219 225 229 236 237 
219 222 225 229 234 233 
216 223 235 238 247 250 
204 210 219 224 230 242 
(1937 =100) 
<—-  ——> 90 <———-_ —— > 101 
<—_- ——> 723.<— ——> 84 
(Millions of Pounds Sterling) 
89 89 97 97 115 97 
6 7 7 4 4 4 
130 147 153 154 179 174 
(1937 =100) 
83 80 82 83 72 67 
78 94 98 101 85 94 
54 54 57 53 63 49 
Mar Apr May June July Aug 
1947——_ 





United Kingdom 


Sapt 


oir co 
aD 
tb 


— ocr 
na 
o 


51 
159 


101 
180 


241 
244 


237 
231 


249 
244 


a 
2 


102 
161 


95 
106 


Sept 


Oct 


Nov 





Dec 


or 0 


— O'COh 


171 


104 
187 


114 
153 


97 


3.04 3.38 
.04 .03 
1.77 1.76 
3.47 3.49 
1.64 1.67 
5.11 5.16 
47 .49 
1.84 1.82 
8.71 $8.78 
5.06 5.10 
1.98 1.99 
2.90 2.87 
2.00 2.00 
58 58 
51 51 
156 164 
101 103 
183 184 
242 
245 
239 
231 
253 
249 
——— > 106 < ——- 
112 106 
4 4 
161 138 
110 110 
Oct Nov 


Dec 


—1948— 
Jan 


o 
oo 
one 


10 
11 
12 


oie co 
a 
oo 


13 


15 
16 


ss COICO 
oo 
nh 


17 


18 
20 


21 


22 
23 


24 
25 


26 
27 
28 
29 


30 
31 


32 
33 
34 


85 
36 
87 


Jan 
—1948— 


rr 
5 New index with base June 17, 1947 equals 100. 


‘January 14/31. 


2 September 30. 


3 August 31. 


‘ England and Wales only. 
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4 
5 
6 


7 


8 
9 
10 
11 


13 
14 
15 


18 
19 


20 
21 


Prices 


25 
26 


27 
28 


29 
30 
31 
32 


Production 





Treasury..... 
Exchange Stabi 


United States 


Gold and Foreign Holdings 
1 GOLD PRODUCTION.............. 


GOLD HOLDINGS 


lizatio 


EE ioe ice 55's os 


SHORT-TERM ACCOUNTS OF BANKS 
AND BROKERS 


Foreign Assets..... 
Foreign Liabilities. . . 


Net.. 


Government. . 


Assets of Other Banks 
DOMESTIC CREDITS 


Government... 
Official: Entities 


Business and Individuals 


Assets of the Federal Reserve Banks 
DOMESTIC CREDITS 


eee 


Currency.... 
Deposit Money 


eR a ae 


Currency and Deposits 
MONEY SUPPLY 


ae. eat 


16 GOVERNMENT DEPOSITS... . 
17 Time DEPOSITs......... 


Money and Capital Market 
GOVERNMENT BOND YIELD 


Partially Tax Exempt... 


Taxable...... 


DISCOUNT RATES 


Federal Reserve Bank... 


Treasury Bills. 


22 STOCK PRICES......... 


23 COST OF LIVING....... 
24 WHOLESALE PRICES .. 


Foreign Trade 
UNIT VALUE OF TRADE 


Exports...... 
Imports...... 


VOLUME OF TRADE 


Exports...... 
Imports...... 


Exports...... 
Imports..... 


TOTAL VALUE OF TRADE 


Domestic Exports. . 


Imports for Consumption 


83 INDUSTRIAL PRODUCTION....... 
84 FARM MARKETING VOLUME 


1936 


776 
1 ,662 
— 887 


i) 
~ 


bo 
oocoev 
oor oe 


co bo 
ao = moor 
me Oo oct 


to 


i) 
12 
© 


96 
94 


94 
90 


ho th be de 
> 
w 


91 
95 
1936 


1937 


144 


12,760 
169! 
721 


1,929 
—1,208 


to 
So 
oor o 


24. 
29. 


ww © AOD 


th 
~“ 
res 


100 


100 
100 


100 
100 


100 
100 


3.36 
3.18 
3.31 
3.10 


100 
100 


1937 


19 


1 


14,5 


6 
2,1 
—1,5 


to 


a. 


19. 
38. 


17 


to 
nD 


bo 


38 


49 


12 
80 


57 


91 
34 


jy NACH 


wo © wooc 


61 


.00 


.05 


bho bo 


1939 


162 


17 ,644 


c 
or 


_ 
oo =~) 


> to 
co WE hdo 


to 
th 


jw 
oa 
—- CO NO, 


80 


97 
89 


bow rh we 
a 


96 
108 


1939 


1940 1941 1942 


INTERNATIONAL FINANCIAL St 


1943 


(Millions of U. S. Dollars) 


170 169 125 48 
21,995 22,787 22,726 21,938 
48 25 12 43 

410 389 266 279 

3,988 3,723 4,252 5,487 
—3,578 —3,335 —3,987 —5,158 
(Billions of U. S. Dollars 

Ee 2.3 6.2 11.5 

(Billions of U.S. Dollars) 
13.9 17.6 38.5 57.2 

8.0 8.5 7.0 6.5 
21.6 24.3 21.5 20.9 
43.5 50.3 67.0 84.6 
Be wd 26.6 28.0 4 ef 

(Billions of U.S. Dollars) 

7.3 9.6 13.9 18.8 
35.0 39.0 48.9 60.8 
42.3 48.6 62.8 79.6 

8 1.9 8.4 10.4 

27.7 t.4 28.4 32.7 
(Per Cent) 

2.26 2.05 2.09 1.98 

— — 2.46 2.47 

1.00 1.00 1.00 1.00 

.01 .10 .33 .37 
(1937 =100) 

74 68 60 80 
(1937 =100 

98 102 113 120 

91 101 114 119 
(1937 =100) 

97 104 127 140 

98 105 120 132 
1937 =100) 

12% 147 191 279 
86 102 76 5 
(Billions of U.S. Dollars) 

4.02 5.15 8.08 13.00 

2.68 3.39 2.79 3.41 

3.94 5.03 8.01 12.87 

2.60 3.27 2.81 3.42 
(1987 =100) 

110 143 176 211 
111 114 127 132 

1943 


1940 1941 1942 


1944 
36 


20,619 


oo bo 
So ow 
hw CuFt. 


co 
: So 
coo CO POU 


208 
139 
1944 


1945 
32 


20,065 


tot 
oo 
Co Acre 


_ 
oS 
to 
of £®wou 


1.66 
2.37 


1.00 
.38 


183 
94 


9.89 
4.16 
9.68 
4.10 


179 
136 


1945 


1946 


or 
t 


20,529 


740 
6,116 
—5,376 


23.3 


i) 
oo 
bo or00w~ 


or nO 


136 
140 


151 
161 


m Om OO 
wo 
~ 
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1947 


99 me 
22, 754 
' 


22.6 


69.1 
d.5 
41.2 
115.8 


26.6 
86.9 
113.5 


1.4 
56.1 


ro 
| 


1.00 
60 


108 


155 
116 


14.51 
5.81 
14.33 


5.72 


1947 


een 
Aug 


8 


20,280 § 


615 
6,468 
5,956 - 


22.9 


26.6 
80.6 
107.2 
10.7 
52.7 


1.00 
.38 


127 
140 


150 


151 
167 


Aug 


_ 
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Statismal yp ; 
—_ 6 1947 1948— 
- 194 SAT  <eecetn nanemnreniae “en — — —————— — 
a Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Millions of U.S. Dollars) 
i 6 - 6 5 6 . 6 5 6 7 6 7 7 7 Oo 1k. ate + ee 
) 22,754 | 99. 980 20,305 20,402 20,470 20,529 20,748 20,330 20,463 20,774 20,933 21,266 21,537 21,766 21,955 22,294 22,614 22,754 .... @ 
ME ity. “nena 177 tek wigan Re Gass. +e SP cael ace. “ateck Sulency  Wacaics amie abee 3 
A 615 40 «649s—s‘«BHC (“$C«CGTB 74 760 787 833 830 907 £959 1,006 989 5 
) g.468 6,527 6,503 6,338 6,116 6,138 5,893 5,687 5,663 5,338 5,436 5,547 5,716 5 
5,956 — _5,878 —5,868 —5,665 —5,376 —5,378 —5,106 —4,854 —4,833 —4,431 —4,477 —4,541 —4,727 6 
(Billions of U.S. Dollars) 
2.6] 99.9 24.0 28.5 28.9 238.3 23.9 24.1 22.6 21.9 22.1 21.9 21.5 22.2 22.8 22.2 22.2 22.6 , * 
(Billions of U. S. Dollars) 
69.1 AD. en kes | Sex: | 74.4 78.1 72.5 72.0 71.5 70.5 70.6 70.8 70.8 70.5 70.1 69.1 8 
ea || 4.9 5.0 5.0 5.1 5.1 5.2 5.2 5.3 5.4 5.5 5.6 5.5 5.5 9 
41.2 Be uaa kewe meas ne 34.0 34.4 35.1 35.6 35.8 36.6 37.0 37.8 38.6 39.9 40.6 41.2 10 
er”. Cg. unas | cae 113.4 112.6 112.7 112.7 112.4 112.3 112.9 118.5 114.8 116.0 116.2 115.8 11 
34.2 32.7 33.8 12 
(Billions of U. S. Dollars) 
26.61 26.6 26.5 26.5 26.7 26.7 26.1 26.2 26.1 26.1 26.1 26.8 26.0 26.2 26.4 26.3 26.6 26.6 13 
86.9] 99.6 81.4 82.4 83.0 83.3 82.5 80.6 80.4 81.8 81.5 82.1 83.2 83.4 84.2 85.4 85.9 86.9 1h 
113.5 | 497.2 107.9 108.9 109.7 110.0 108.6 106.8 106.5 107.4 107.6 108.6 109.2 109.6 110.6 111.7 112.5 113.5 15 
14] 10.7 9.8 7.8 5.9 8.1 3.1 ay oF CF 22 1.4 1.4 1.7 1.9 1.8 1.9 1.4 16 
56.1] 52.7 58.0 58.2 58.4 54.0 54.2 54.6 54.8 55.0 55.2 55.7 55.8 55.8 56.1 56.2 56.0 56.1 17 
(Per Cent) 
~ = - awe _ — — — — — — — _ _ — — — — 18 
2.27 2.98 2.28 2.26 2.25 2.24 2.21 2.21 9 2.19 2.19 2.22 2.25 2.24 2.24 2.27 2.86 2.39 19 


1.007 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.25 20 





.60 88 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .70 75 .80 .86 .93 .95 wae, De 
(1937 =100) 
108 127 109 107 105 109 109 112 108 104 101 105 112 110 109 111 111 110 108 22 
(1937 =100) 
155 140 142 145 148 149 149 149 152 152 152 153 154 156 159 159 161 163 beads 23 
176 150 144 155 162 163 164 167 173 171 170 170 174 178 182 184 185 189 Sci, He 
(1937 =100) 
151 156 160 164 162 171 173 176 180 183 183 184 189 186 187 190 ives ie 
167 167 173 173 178 182 188 195 207 198 198 197 197 198 195 200 eae wee cee 
(1937 =100) 
208 147 121 215 237 233 238 272 261 282 246 230 221 216 237 216 ore con) ee 
99 91 92 108 111 119 90 89 94 93 94 90 82 97 104 90 oe iene eae 
(Billions of U. S. Dollars) 
14.51 .88 .64 .54 .99 1.10 1.12 1.16 1.33 1.30 1.42 1.24 1.16 Rune 4.33 1.24 1.14 1.13 wtackeca ee 
5.81 43 .38 .40 .49 .54 .54 .44 .45 52 48 47 .45 .40 .49 .50 .46 .60 sta, Se 
14. 33 .86 .63 53 .97 1.09 1.10 1.14 1.31 1.28 1.41 1.23 1.15 1.14 1.10 1.22 1.13 1.12 — 
5.72 42 .38 .40 48 .50 .55 .43 .44 .49 -46 .47 .45 .41 .48 >) | .46 .56 ee 
(1937 =100) 
157 159 161 162 161 167 167 168 165 164 163 156 161 165 168 170 1672 .... 8 
144 129 186 166 149 143 thi 117 118 126 137 165 150 170 197 158 a ara ccrate, ae 
1947 Aug Sept Oct Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
— ental tittle ttanceett —_————_ —1947 — _ 1948— 
———— rT 
‘June 30. ? Provisional. 
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Uruguay 





Exchange Rates 
SELLING RATES 


1 Controlled............. 

2 Re i Sk Ss 
BUYING RATES 

3 Controlled............. 

4 NE oe eg og 


Gold and Foreign Holdings 
GOLD HOLDINGS 


5 Bank of the Republic... 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of the Republic... 


7 ToTaL HOLDINGS............... 
8 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of the Republic 
9 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 


10 Government........... 
11 Official Entities........ 
12 Business and Individuals 
18 Ne i goa ok 
14 Other Banks........... 


Assets of Other Banks 
15 Domestic CREDITS............. 
Currency and Deposits 

MONEY SUPPLY 


16 CIES. wo vce sccvess 
17 Deposit Money (Gross). 
18 Ri oo 


Money and Capital Market 
19 GOVERNMENT BOND YIELD...... 


Prices 
50 Cosr or LAVING................ 


Foreign Trade 
TOTAL VALUE OF TRADE 


21° ee 
22 as kina s Ck see's 


1936 


1.991 


19. 
28. 
117. 


a 
wo 
onc or 


127 


98 


59.8 
49.0 


1936 


1937 


1.794 


16.2 


76 


4.24 


100 


65.6 
66.3 


1937 


t Official and private, as reported by U. S. banks. 


1938 


1.755 


2.396 


1.559 


73 


AID 
mOOS0O 
© on 00 © 00 


151 


83 


99 


61.7 
61.6 


1938 


1939 


21.5 
62.1 
73.4 
157.0 
4.2 


148 


81 
161 


4.61 


65.9 
51.5 


1939 


INTERNATIONAL FINANCIAL Sta 





1940 1941 1942 1943 


(Uruguayan Pesos per U.S. Dollar) 


1.899 1.899 1.899 1.899 
2.660 2.310 1.900 1.900 


1.519 1.519 1.519 1.519 


(Millions of U.S. Dollars) 


90 100 89 121 
11 6 38 
111 96 158 


(Millions of Uruguayan Pesos) 


168 145 241 

12.4 11.7 26.2 16.1 
74.7 58.3 65.4 57.6 
72.3 89.5 90.5 83.7 
159.3 159.4 182.1 157.3 
4.3 4.3 2.5 2 


(Millions of Uruguayan Pesos) 
140 154 174 182 


(Millions of Uruguayan Pesos) 


92 98 98 114 

84 98 110 176 

176 196 208 290 
(Per Cent) 

5.02 5.08 5.06 4.94? 
(1937 =100) 

110 109 112 118 


(Millions of U. S. Dollars) 


66.4 70.8 57.8 100.0 
54.9 63.1 63.7 63.8 
1940 1941 1942 1943 





¢ Equivalent to. line (6). 


1944 


1.899 
1.900 


1.519 


72 
228 


347 


14.0 
57.3 
78.3 
149.6 


189 


128 
266 
395 


4.74? 


121 


97.6 
72.4 


1944 


1945 


. 899 
-900 


— 


-519 
- 780 


— 


57 
252 
13 


383 


56. 
138. 


~] 
~] 
Nnwnoc- 


215 


147 
291 
438 


4.64? 


139 


122.0 
93.7 


1945 


1946 
1.899 
1.900 


1.519 
1.780 


200 


92 
291 
17 


442 


18.4 
66.6 
86.4 
171.4 


271 


176 
316 
493 


4.30° 


153 


152.8 
147.4 


1946 
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owe 1, NUMBER 2, FEBRUARY 1948 Uru ouay 


L Stang, 
1946—_—__—__——_ ———————————————————__19AIRNRA  _- — 1948— 
46 sg) Aus Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Uruguayan Pesos per U. S. Dollar) 

! 399 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1 

00 is 1900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 2 

19 1,519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 .... 8 

80 i 1,780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.837 1.894 1.894 1.894 1.894 1.894 San 4 

(Millions of U. S. Dollars) 

00 905 205 205 200 200 200 200 197 194 192 189 189 183 183 177 ITB nce ieee ote 

99 87 16 80 88 92 84 85 86 86 85 86 75 81 78 74 75 6 

9. | a2 281 285 288 291 284 285 288 280 276 274 264 2638 261 251 250 7 

Was ets eee tre 17 pagel acu | teal Stee 8 
(Millions of Uruguayan Pesos) 

ae 443 427 433 437 442 431 432 429 425 420 416 401 400 396 381 We nex oe ae 

“ 16.1 12.6 12.5 18.7 18.4 9.1 6.9 S.6 2.4 18.0 317.3 26:7 B2O0:0 264.38 BIB ccc say ‘case! ee 

6 61.6 62.8 64.8 65.4 66.6 2.6 6%. UST OTS US CUT COUT UA SD OMB Ck i (eee ae 

4 6.6 79.2 82.0 82.8 86.4 84.6 85.9 88.7 88.9 90.2 91.2 92.4 93.4 97.3 100.9 eed gee econ Se 

4 154.2 154.6 159.3 166.9 171.4 166.2 168.9 181.9 188.5 190.6 196.3 201.8 205.5 213.3 223.0 aad eran sade Ae 

8 1.0 1.2 Ie | 8 .8 2.0 1.6 1.8 3.8 3.9 4.4 4.1 8.2 13.8 14.6 oor Jase ion, cae 
(Millions of Uruguayan Pesos) 

712s 250 255 262 262 271 279 284 291 300 301 305 309 316 319 314 ee ——— 
(Millions of Uruguayan Pesos) 

16 ‘ 150 151 155 158 176 172 178 187 180 181 177 174 172 176 178 179 sn ee 

16 6. sf 820—ts—«é321 318 320 316 319 307 303 308 304 305 297 294 301 208 Ci... z nee fa ae 

93 : 470 467 473 478 493 491 485 490 488 486 482 471 467 477 470 aes eed _— 

(Per Cent) 
02 (ssi«d BT 4.280 «4.220 «4.88 4.51 4.49 4.49 4.49 .... 4.54 4.50 4.3838 4.54 4.90 4.86 4.89 4.76 .... 19 
(1987 =100) 
3 y 156 156 156 156 162 165 170 170 177 179 180 181 184 179 ee ee Pyare see Cae 
(Millions of U. S. Dollars) 

8 F 11.1 9.6 12.5 11.38 19.9 10.0 10.9 11.0 12.8 18.6 12.9 15.6 14.8 14.6 ead ‘pair eos ra 

4 3.7 14.0 20.8 14.6 14.4 Mme 14.3 BS HA BRS 7. 17.3 1 19.2 24.1 eae were lowes 22 

i6 it Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

—196—$ $< $< __ 1 


‘January /July. 2 Less than 12 months. 
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Venezuela INTERNATIONAL FINANCIAL STATISTicy VoLUME I 
—) —— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 





— 
1946 1947 Aug 
Exchange Rates 


SELLING RATES (Bolivares per U.S. Dollar) 






















1 Controlled............. 8.92 3.42 3.19 3.19 3.19 3.26 3.35 3.35 3.85 3.85 3.35 99: 5 
2 RT tiaserenkie sans 4.16 3.56 3.26 3.21 3.46" 3.74" 3.44 38.85 8.35 31858185 gt et 
BuyInc RATES be 

Controlled 
ee, Rates 
3 arginal...... 3.02 3.02 — — _ — — — 3.02 3.02 3 
4 Basic......... 3.09 3.09 3.09 3.09 3.09 3°99 3°08 0 
5 Washed Coffee... |. 3.90 3.26 3.09 3.09 3.09 43:77 4144 4:30 4:49 4180 agg) | 
. a 3.68 4.00 3.75 3.94 4.25 405g S| ABS 
7 Wr c.,. 5. sss 3.93 3.46 3.17 3.17 3.17 8.69! 3.41 38182-8182 3.82 3132 ge] S99 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
8 GOLD PRODUCTION.............. 4 4 4 i 4 4 3 2 2 2 2 
GOLD HOLDINGS 
9 aire Denk.......... _— _— _ —_ 29 41 68 89 107 169 182 182 
10 iss skh ee ee — — _ — _— — — — 23 32 33 a 33 
11 Other Banks........... 60 54 54 54 24 12 12 12 12 15 12 ans 12 
12 MN GN 344300600 60 54 54 54 53 53 80 101 142 217 227). | 0 
FOREIGN EXCHANGE HOLDINGS ; 
13 Central Bank.......... — — — — 2 13 9 14 22 26 37. 11 
1h Other Banks........... 9 5 10 a. ot 1 2 2 3 5 pe 6 
lo ES a wachaweses< 4 5 13 15 10 16 24 29 2 ..) 
16 TOTAL HOLDINGS............... a bac 63 59 66 68 90 117 166 246 269 oat 244 
17 SHORT-TERM ASSETS IN THE U.S.t Pict ene Gwe snd er oe 21 24 32 50 74 51 
Assets of the Central Bank (Millions of Bolivares) 
18 FOREIGN ASSETS {.............. — — —_— — 96 165 233 316 396 596 673 ae 592 
DOMESTIC CREDITS............. 
19 Others than Banks..... —- -- — rene —_ - — 10 5 _ 2 
20 Other Banks........ ne — — — os re 5 9 1 7 5 28 16 
Assets of Other Banks (Millions of Bolivares) 
21 FOREIGN ASSETS §......... a eh ee 192 179 106 43 41 44 43 57 53 8 54 
DoMESTIC CREDITS 
22 Government........... ae eee 2 1 16 aa 12 11 6 4 4 chee 4 
23 Business and Individuals sa pele 162 150 157 177 151 221 270 334 446 saat 406 
24 NS ke dos We fa to ek ata cabiias 164 151 173 177 164 232 276 339 450 Sl 410 
ed ee ee Ea cas eis vain a Sts 78 68 76 81 129 163 201 218 189 213 ie 178 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivares) 
26 CII. oss vc necsnas bard 149 165 177 178 192 227 262 286 404 521 “bk 442 
27 Deposit Money........ races 106 114 129 161 151 194 271 295 269 456 io 297 
28 SL oh ek bina eave fri 255 279 306 339 343 421 533 581 673 977 re 739 
29 GOVERNMENT DEPOSITS...... ae seat 80 65 26 17 27 25 25 60 129 31 bts 112 
80 TimME DEPOSITS................ er sah oe 26 30 33 35 35 41 51 60 77 ee 71 
Money and Capital Market (1987 =100) 
i sia 100 118 128 124 119 148 160 169 196 188 sha 182 
Prices (Index) 
82 Cost oF LIVING (1937=100)..... nie 100 102 107 102 101 111 122 141 141 150 153 
WHOLESALE PRICES 
83 General (1987=100).... 97 100 96 97 96 105 108 118 129 140 149 151 
84 Home-Produced Goods 
(1988 =100) . oe Match 100 102 101 105 109 120 127 131 136 ‘oan 138 
85 Imports (1988 = 100). sae peas 100 99 103 122 157 168 159 162 159 177 161 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Bolivares) 
36 OS er ree 468 596 550 497 463 679 448 558 828 1,060 1,425 125 
37 NN hoa hn od oni: 212 304 310 326 311 288 216 222 373 602 aaa 94 
. Production (1937 =100) 
$8 CRUDE PETROLEUM............. eae 100 101 110 99 120 78 94 133 167 201 210 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Aus 
(ra, -_—_-— 
+ Official and private, as reported by U. S. banks. t Equivalent to lines (9) + (13). § Equivalent to lines (11) + (14) 'P: 
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wan 1946— 949 —1948— 
1947 Aug Sept Oct Nov Dec Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan 


(Bolivares per U.S. Dollar) 


3.3 3.35 3.35 8.35 3.385 3.35 8.85 $8.85 3.85 38.85 98.85 8.85 938.85 3.85 93.85 3.85 938.85 3.385 1 
3.3: 3.35 3.35 $.85 38.85 38.85 8.35 3.85 3.385 3.35 3.385 3.35 3.35 3.85 3.385 3.85 3.35 3.35 

3.03 | 3,03 3.03 8.03 3.03 3.038 8.08 3.08 3.08 38.08 38.038 38.08 38.08 3.08 3.08 3.08 3.08 93.08 3 

3.09 | 3.09 3.09 8.09 3.09 3.09 3.09 3.09 3.09 3.09 38.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 

4.8) | 4.30 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 5 

4,25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.26 4.25 4.25 4.25 6 

3.32 | 3.92 3.82 3.82 3.32 3.32 Cee O.8. 6.06 8:3 S$: 8:36 8.33 88 8S 38:88 8. 6 7 

(Millions of U. S. Dollars) 

182 182 182 182 182 182 202 202 202 202 202 202 182 182 182 182 a arans ee 9 

33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 ae nadie 

12 12 12 12 12 12 12 12 12 12 12 12 12 12 oe ava sates ote 

997 227 227 227 227 227 247 247 247 247 247 247 227 227 227 Dea paar aaiai 

11 17 22 21 37 34 18 10 18 5 17 15 31 35 26 ee crete 

6 6 6 6 5 6 5 6 5 5 5 5 5 6 a aa stared aon cao 

17 23 28 27 42 40 23 16 24 10 22 20 36 Ge vce torte aid oye 

244 249 254 254 269 266 270 262 270 257 269 266 263 7 re nae oer, ase 

51 52 69 67 74 52 46 47 49 46 54 66 We ade Nac Pots ae re 
(Millions of Bolivares) 

592 608 614 621 673 662 674 648 674 633 671 663 653 666 638 GC nas areetiecile 

2 2 o 3 $ 1 1 —- = - 5 2 1 D1 Seu aie <isak Gee 

16 18 16 27 28 33 28 39 26 26 31 43 36 42 ee aes ee 
(Millions of Bolivares) 

54 55 55 56 53 54 53 54 54 53 53 52 53 re as wait taes, 

4 4 4 4 4 5 4 4 4 5 5 7 7 7 eee acer es 

406 411 412 433 446 465 484 502 498 504 502 503 494 483 oe pas a 

410 416 416 437 450 470 489 506 502 508 507 510 501 490 Me baie eas awe ee 

178 180 200 195 213 216 185 170 178 166 176 176 176 216 158 .... iar a 
(Millions of Bolivares) 

442 437 454 468 521 501 522 511 503 528 493 505 524 488 502 5 er ae re 

297 353 346 382 456 319 393 384 346 421 423 342 358 435 eee ethiee tod SL 

739 789 800 840 977 820 915 894 849 949 915 847 882 924 Fk sks aE «y-aial- ae 

112 103 102 83 31 T% 50 50 89 74 103 127 116 76 GY ava Sartre ae 

71 72 72 72 77 77 80 79 78 84 88 88 87 88 ee Pact aed ae 

(1987 =100) 
182 184 185 185 186 182 183 182 179 177 177 174 179 ST wees chad ai eae Oe 
(Index) 

153 153 150 161 156 157 158 156 156 170 171 176 177 188 185 185 ae ary = Gaia Sa 

151 152 151 152 154 156 157 159 159 164 162 163 168 177 173 i. ee aah i 

eae 138 139 144 143 143 144 144 145 147 147 155 155 157 160 158 WS <a ceius éccc! 

177 161 162 163 165 167 170 171 172 176 178 175 175 176 177 190 183 181 a 
(Millions of Bolivares) 

125 134 148 133 134 vetice bores onde a eit aids ee ares ee Peete ah ee ee er 

(1987 =100) 
210 206 216 209 209 * O32 203 223 213 217 218 230 234 229 ee asst nee 
1947 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
—_————— 1946—@@ @@ —— —  194I-—_____ — ———- —1948— 














rn LS 


‘Part of year averages. The free market was abolished from June 1940 to July 1941. 
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Yugoslavia 












1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 



















Exchange Rates (Yugoslav Dinars per U.S. Dollar) 50.00 5( 
1 OFFICIAL EXCHANGE RATE....... 43.41 48.41 48.48 44.19 44.55 Ses bates sa ..+» |50.06' 50.00 50.4 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 48.5 50.9 56.9 59.3 81.7 ks 
FOREIGN EXCHANGE HOLDINGS 
$ National Bank......... 12.7 10.2 14.7 16.6 16.3 ec ye edt 5 aaah ere ae cs * 
4 ToraL Houpincs............... a ee ee ee a ae errs. 
5 SHORT-TERM ASSETS IN THE U.S.t sats seas aren pies he dia 7.7 9.9 6.7 5.7 12.4 
Money and Capital Market (Per Cent) 05 
6 Duscount RATE................ 5 5 5 5 5 5 5 5 5 5 4 ! 
{ 
Prices (1936/38 =100) 180 
y Goeporiavag,............... oo ps3 a ides ee ppd keys oo ela feta 211. 
WHOLESALE PRICES (1937 =100) 950 
8 ow  cie 92 100 105 109 157 ae 5a ieee ak or val 256 ae 269 
9 Agricultural....... 91 100 109 111 173 bau ilove jee Eh pistes 278 219 
10 Industrial......... .90 100 100 100 135 er peo Abie er gies 222 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Yugoslav Dinars) 
11 RC ee eS a 4,376 6,272 5,047 5,521 
12 EB Ss sive news 5 ee 3,984 5,148 4,949 4,749 


Aug 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 19461947 











1 Rate 





t Official and private, as reported by U. S. banks. 
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Yugoslavia 











—————1946-— — 1947 —1948— 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
946 ly ; (Yugoslav Dinars per U.S. Dollar) 
9,00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 .... 1 
w. 
00 50m 
(Millions of U. S. Dollars) 
2 
3 
‘a 3.7 8.5 8.4 10.4 12.4 2.9 189 $4.7 1682 256 02 84. YS 5 
> (Per Cent) 
as ax 7 Of 1 1 1 1 1 1 1 1 1 1 1 ri 
ner £8 88 Se 8 4 4 4 4 4 4 4 4 4 4 4 4 : 
‘iy (1936/38 =100) 
180 175 177 191 194 i ee teed aes eden bcatets ee sigtend a a Delile geen bales oe 
“u (1937=100) 
950 251 251 252 256 256 8 
56 969 272 272 275 281 281 es Pattee er ea ey eis aud 5 els gk. pie sawn o au" ee 
73 "Ee 9906218 «= 217, 217_—s 2.17 Subse “Sues. vunae: cube? (undue. eekil aewm adds, 100k of deb eweame ane 
= 
(Millions of Yugoslav Dinars) 
11 
' "7 aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
6 197 ——1946 ——__-—— - - - —-1947 — 1948— 


‘Rate in effect May 5 to November 3, 1945. 
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Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and Muni- 
cipals bonds and of bonds guaranteed by National Governments. 


Only bonds which:are currently serviced with full contractual interest 
payments are included. No bonds with maturity before 1957 have been 
included. Where there is more than one issue outstanding for any one 
country and there is relatively little difference in their yields, the issue 
with the largest amount outstanding of all issues maturing in 1958 or 
later has been selected. 


Yields in per cent per annum have been calculated to date of ma- 
turity for all bonds. Yields for callable bonds have also been calculated 
to call date when the market price was equal to or greater than the call 
price. When all of the market prices shown for a callable bond were 
below the call price, the column headed ‘Yield to Earliest Call’’ was 
omitted. In some cases, sinking fund payments are not being met ac- 
cording to contractual schedule and therefore there is uncertainty as to 
whether the bonds will be paid off or extended at maturity. Under such 
circumstances a current yield calculation might more clearly reflect the 
true yield situation. However, in order to maintain comparability 
throughout the table, the yields have been calculated to earliest call and 
to maturity. 


Prices shown are for the last trading day of the year or month and 
represent the closing prices or, when not traded, the mean of the bid 
and asked prices. 


Yields are calculated from market quotations prior to rounding. 


International Bank for Reconstruction and Development 

a. Issued on July 15, 1947, at 214 percent interest, due July 15, 1957. 
Subject to redemption at the option of the Bank, as a whole at 
any time, or in part (as selected by lot by the Bank) from time to 
time, on at least 45 days’ notice by publication, at the principal 
amount of the Bonds so called for redemption and interest ac- 
crued thereon to the date of redemption, plus as premiums the 
following respective percentages of such principal amounts: 114 
percent if called for redemption on or before July 15, 1949; 1 per- 
cent if called for redemption after said date and on or before 
July 15, 1951; 34 of 1 percent if called for redemption after said 

’ date and on or before July 15, 1953; 14 of 1 percent if called for 
redemption after said date and on or before July 15, 1955; and 
without premium if called for redemption thereafter. 

b. Issued on July 15, 1947, at 3 percent interest, due July 15, 1972. 
Subject to redemption at the option of the Bank, as a whole at 
any time, or in part (as selected by lot by the Bank) from time to 
time, on at least 45 days’ notice by publication, at the principal 
amount of the Bonds so called for redemption and interest ac- 
crued thereon to the date of redemption, plus as premiums the 
following respective percentages of such principal amounts: 214 
percent if called for redemption on or before July 15, 1952; 2 per- 
cent if called for redemption after said date and on or before July 
15, 1957; 114 percent if called for redemption after said date and 
on or before July 15, 1962; 34 of 1 percent if called for redemption 
after said date and on or before July 15, 1967; and without prem- 
ium if called for redemption thereafter. 


United States 
Treasury bonds issued October 20, 1941. Interest dates March 
and September 15. Callable as a whole or in part at 100 on 4 
months’ notice on September 15, 1967 or any interest date there- 
after. 


Australia 
Prior to June, 1947, 5 percent bonds due September 1, 1957 (issued 
on September 1, 1927) were quoted. This issue was callable as a 
whole or in part on any interest date on 60 days’ notice at 102 
on or after September 1, 1947, and prior to September 1, 1952; 
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NOTES TO THE TABLE ON GOVERNMENT AND OTHER DOLLAR BONDS IN NEW YorK 





















Issued originally on April 1, 1922, at 8 percent interest, dv 
April 1, 1951. Callable as a whole at 108 and interest at ay 
time after May 1, 1932, on 3 months’ notice. Cumulative sink 
ing fund of 1 percent per year beginning October 1, 1923, tol 
applied to purchase at not exceeding par or by redemption } 
lot at par. 

In 1946, under plan for resumption of service, maturity date wi 
extended to October 1, 1960, and interest reduced to 6 perce 
Interest paid at 6 percent on October 1, 1946, coupon and the 

after on assenting bonds. Unpaid coupons dated April 1, 14 
to April 1, 1946, inclusive are to be paid at face value (8 percetl 
over a period extending from October 1, 1946, to April 1, 1% 
inclusive. 

Assented bonds callable as a whole at any time at 101 upon# 
least 3 months’ notice. Sinking fund, sufficient to retire issue 

maturity, to be employed for purchase of bonds at not exceed 
par or redemption by drawings at par. 


on and after September 1, 1952, at par. Interest dates Were M. oe. 
1 and September 1. This series was called at 102 on Se - interé 
1, 1947. OO ce 
Current quotations are for 334 percent bonds issued on Fe} or ca 
1, 1947, due February 1, 1962. This issue is callable as aw 
or in part, by lot, on at least 45 days’ published Notice at pland 
time up to and including February 1, 1952, at 102 \y; thud a. (Res! 
up to and including February 1, 1957, at 10114; and thereat 5 per 
at 100. Redeemable at 100 at maturity. es 
Sinking fund also provided beginning August 1, 1947, requir nally 
225,000 in cash each February and August 1. Cash to be = 
for purchase of bonds at not over 100 or to be applied to redem a : 
tion of bonds on next ensuing interest date (February 1 or Au b. ( 4 
1). Callable for sinking fund on at least 45 days’ published not ~ 
at 100. = 
Inter 
Canada purcl 
a. Issued on October 1, 1930, at 4 percent interest, due October: Inte! 
1960. Callable as a whole on October 1, 1950, or any inter resul 
date thereafter on 60 days’ notice at 100. Interest dates » thes¢ 
April and October 1. 
* , ireland 
. Issued on January 15, 1936, at 314 percent interest, due Jan Issue 
15, 1961. Callable as a whole or in part on any interest date 1,19 
and after January 15, 1956, on 30 days’ notice at 100. Inte on 3 
dates are January and July 15. sinki 
Philippines—(Manila R. R. Co., Southern Lines) Gov 
Issued on June 1, 1909, at 4 percent interest, due May 1, 19q}Netherlar 
Callable as a whole, but not in part (except where the redempti Issu 
takes place by drawings under the sinking fund provisions), Call: 
110 on any interest date upon 3 months’ notice. Interest dag _ incl 
are May and November 1. Sinking fund provided sufficient 101! 
retire bonds by maturity. Sinking fund money to be used date 
purchase bonds for retirement at prices not to exceed 110 miygrway 
interest or redemption of bonds by call at 110. Issu' 
Call: 
EUROPE date 
Octe 
Belgium—(City of Antwerp) 
Issued on December 1, 1928, at 5 percent interest due Decemb Lrgentins 
1, 1958. Callable at 100 on 30 days’ notice either as a wholes leon 
December 1, 1938, or on any interest date thereafter, or inp 15, 
on June 1, 1939, or on any interest date thereafter, through t ome 
sinking fund. On June 1, 1946, interest payments were resume oni 
by remitting $3,105,700 to pay all coupons due since June 1, 1 noti 
to and including June 1, 1946. Interest dates are June wi Bor 
December 1. 100 
Czechoslovakia tine 





195 
seri 


on 30 days’ notice. Interest dates were April and October 1. 


— oA on April 15, 1928, at 414 percent interest due April 15, Sinking fund suspended after October 1931. Under Brazilian 
were M 1962. Callable in whole or in part on April 15, 1938, or on any debt readjustment plan of 1944, bondholders had the option of 
a Septem’ interest date thereafter on 3 months’ notice at par. Interest exchanging these bonds for new 33 percent bonds due 1979, 

dates are April and October 15. Bonds may also be purchased which are quoted from 1944 on, or accept new 334 percent bonds 
on Feb or called for the sinking fund at par. with an adjusted par value and with no fixed maturity date. 


e asa y The 334 percent bonds are callable for sinking fund at par as the 






: nd result of drawings held on December 1 from 1945 onward. Noti 
Otice at ap , ‘dential Mortage Bank). Issued on September 1, 1928, at : een 
5 ! 4g, (Residenti : of redemption must be published 30 d ior to red ti 
2; the i t due September 1, 1961. Callable as a whole ay P a 

Teaf 5 percent interes P date. Sinking fund money used for call is the excess of money 


id. thereas or in part on any interest date on or after January 1, 1944 (origi- 


sally March 1, 1983) on 30 days’ notice at 100. Interest dates are amounting to $10,000,000 more which remains after ~ irc.iases of 


bonds tendered for sinking fund. 3% percent bonds aue 1979 


17 re 
. he. March and September 1. Bonds may also be redeemed for the enn abd 636-2007 tanned ender Pha. A. 
sinking fund at 100. 
1 to redem p, (Helsingfors.) Issued on April 1, 1930 at 614 percent interest due Colombia 
1 or Au “April 1, 1960. Callable as a whole or in part on April 1, 1940, Issued on October 1, 1940, at 3 percent interest, due October 1, 
lished not) or on any interest date thereafter on 3 weeks’ notice at 100. 1970,offered in exchange for defaulted 6 percent bonds due 1961. 
Interest dates are April and October 1. Bonds may also be Callable as a whole or in part on any interest payment date, upon 
purchased or called for the sinking fund at 100 on 23 days’ notice. 30 days’ published notice, at par and accrued interest. Also 
© October Interest on both bonds was temporarily suspended in 1944 but callable for sinking fund at par. Interest dates are April and 
any inte resumed and back coupons paid in February 1945. Trading in October 1. 
st dates gf these issues was also temporarily suspended at the same time. Cuba 
ireland Issued on July 1, 1937, at 414 percent interest, due June 30, 1977. 
due Jan Issued on November 1, 1927, at 5 percent interest due November Callable as a whole at any time, or in part on any interest date, on 
rest date 1,1960. Callable as a whole or in part by lot on any interest date not less than 60 nor more than 90 days’ notice, at 100 and unpaid 
0. Inte on 30 days’ notice at par either through the operation of the interest. Callable also for the sinking fund on any interest date 
sinking fund or on or after November 1, 1950, at the option of the on 30 days’ notice at 100 and unpaid interest. Interest dates are 
Government. Interest dates are May and November 1. June and December 30. 
ay 1, 193] Netherlands Dominican Republic _ 7” 
‘redempti] Issued on May 1, 1947, at 334 percent interest due May 1, 1957. Issued 1926-8 at 51 percent interest, originally due October 1, 
ovisions) 4  Callable as a whole or in part on any interest date to each May 1, 1940, maturity extended to October 1, 1959, under proposal 
terest dat inclusive, as follows: 1949: 102; 1950: 10134; 1951: 10114; 1952: dated December 15, 1936. Callable after January 1, 1945, as a 
sufficient yf 10114; 1953: 101; 1954: 10014; and at 100 thereafter. Interest whole at 101 on 30 days’ notice. Before August 17, 1934, callable 
be used dates are May and November 1. as a whole or in part at 101 and interest on and after October 1, 


1931. Repayable at maturity at 101. Entire issue called on 


ed 110 wy Norway o8 : 
F October 1, 1947. All Dominican Republic dollar bonds have 


Issued on April 1, 1936, at 414 percent interest, due April 1, 1965. 


Callable as a whole at par on April 1, 1944, or on any interest been paid off. 
date thereafter on 30 days’ notice. Interest dates are April and El Salvador 
October 1. Also callable for sinking fund at par. Dated January 1, 1946. Issued in 1947. Due January 1, 1976. 


Interest at 314 percent. Issued in exchange for old 7 percent 


Ata see Series C due July 1, 1957. Callable as a whole or in part (by lot) 


2 Decemh 


entina 
a whole P Issued on February 15, 1937, at 4 percent interest, due February on any interest date (January and July 1) on at least 30 days’ 
ome 15,1972. Callable as a whole or in part (but in case in part in published notice in New York at par. 
‘hrough amounts of not less than $5,000,000 if not for the sinking fund) Panama 
wee: any interest date on at least 30 and not more than 90 days’ Dated December 1, 1939, at an interest rate of 344 percent due 
une 1, 194 notice at 100. Interest dates are February and August 15. December 1, 1994. Callable as a whole on any interest date 
> June a Bonds may also be purchased or called for the sinking fund at upon 30 days’ notice at par and accrued interest. Interest dates 
100. Entire issue called at 100 on August 15, 1946. All Argen- are June and December 1. Callable for purpose of sinking fund 
tine Government dollar bonds have been paid off. at par on 30 days’ notice. 
‘terest, du Brazil Uruguay 
eal Issued on April 1, 1926, at 614 percent interest, due October 1, Issued November 1, 1937, at 4% percent interest, due May 1, 
1923. told 1957 (prior to 1944, the price of these bonds was quoted). This 1979. Callable at par from the sinking fund on any interest date. 
mati .| Series was callable for sinking fund only at par on any interest date Interest dates are May and November 1. 
sy date wal 
6 percen 
and the 
ril 1, 1%) 
(8 percent 
ril 1, 195% ; 
01 upon 
‘ire issues 
t exceedin 
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EXCHANGE RATES: Annual or monthly averages. With the exception 
of exchange for a few non-trade transactions, all exchange is bought 
and sold through authorized banks at officially fixed rates of ex- 
change. Proceeds of “regular” exports are sold to authorized banks 
at the Basic Buying Rate while ‘‘non-regular’’ exports are encouraged 
by means of the more favorable Preferential Buying Rate. Ex- 
change for importers is supplied primarily at the Preferential Selling 
Rate for essential goods o1 the Basic Seiling Rate for goods classified 
as second-essentials. In addition, the country of origin is used to 
determine the rate which is made available. Importers of goods 
classified as luxury items or of goods not appearing on the preferred 
lists are not eligible for exchange at either of these rates and are sup- 
plied at the Auction Rate. Additional rates of 4.55 and 4.85 pesos 
per U. S. dollar exist and are made available to importers of non- 
luxury goods to whom exchange has not been allocated at the above 
rates owing to discriminatory trade policies applied to certain coun- 
tries. Non-trade transactions are conducted at the Free Market 
Rate. Although the classification of goods on the preferred lists 
has been changed frequently, the existir g pattern of exchange ratcs 
has remained substantially unchanged since August 1939, with the 
exception of the establishment of the auction rate in July 1941. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 


authorized banks at official rates of exchange. Exchange was- 


allocated by means of priorities favoring imports by the Govern- 
ment and imports of essential commodities. Additional exchange 
regulations in 1933 introduced a system of “‘prior’’ exchange per- 
mits, holders of which were permitted to purchase exchange at the 
official rate; other importers had to obtain exchange in the free 
market where exchange from certain specified sources, tourist ex- 
penditures, ocean freight, etc., was permitted to be sold. 

Since 1934 exporters of non-regular exports have been permitted 

to dispose of their proceeds at the free market rate or at other 
favorable rates. Proceeds derived from exports to neighboring 
countries could also be disposed of on the free market. In November 
1938 the system of “‘prior’’ exchange permits was extended to all 
imports and the country of origin as well as the type of goods im- 
ported became the criteria of whether exchange could be purchased 
at the official or free market rates. In August 1939 the free market 
rate was abolished for merchandise imports and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 
GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
data given for assets of the Central Bank, assets of other banks, and 
the money supply have been adjusted to eliminate the multiple 
double counting introduced in Argentine banking statistics by the 
changes made in the banking system in May 1936. At that time 
the Central Bank’s control over the distribution of credit was greatly 
increased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each: ‘‘bank operations account.’”’ The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
reduce the amount of,their liability on operations account to the 
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NOTES TO THE COUNTRY TABLES 


























































ank, 

amount of their cash holdings by rediscounting loans and b a « 
ing on other earning assets. ¥ bortoy, and t 
The result of the system of accounting adopted js that items 
the sums corresponding to commercial bank deposits are ot the 8 
twice in the commercial bank statement and once in the Gan and N 
Bank statement. In the analysis given in the tables this triple of wet 
has been approximately eliminated by deleting from the — Annu 
Bank’s accounts the following items: Banking accounts nial and ! 
guaranteed banking loans, rediscounts and advances in a 
account through other banks, and advances guaranteed by mo “y gover 
loans; and from the commercial banks accounts the items mis ment 
laneous assets and “obligations.” “| = Govel 
Credits to banks, other than the operations described cons 1936 
only in an 11 million peso credit in 1940. ces ing | 


ASSETS OF OTHER BANKS: Data at end of period indicated, (ty of 
Banks are principal banks, holding about 93 per cent of total con, not b 
mercial banks deposits. Non-Government Credits: Credits the ( 
official entities as follows (in millions of pesos) 1936: 20.7; 1937: 123 _ 
1938: 6.3; 1939: .1. For explanation of the Other Bank data iy om, 


ginning May 1946, see the note immediately above. inclu 
CURRENCY AND Deposits: Data at end of period indicated. Currene (URRENC 
Notes and subsidiary money less holdings of the Central Bank wi =~ 


Other Banks. Since May 1946, the Central Bank has been the iw, sede 
ing agency for subsidiary money. Deposit Money: Deposits of tj “ 
Central Bank, exclusive of interbank and Government deposits, a ae 
demand deposits of Other Banks, exclusive of interbank deposit Ban 
For explanation of these data beginning May 1946, see the note qy Non. 
the “Assets of the Central Bank.” Government Deposits: } the ( 
sits of the Government in the Central Bank. Time Deposiy oan 
Savings and fixed deposits of the Other Banks. oY 








MONEY AND CAPITAL MARKET: Bank of the Republic: The rate hy renal 
been 3.5 per cent since March 1, 1936. Data are as of the end¢ - 
period indicated. Treasury Bills: Annual or monthly averages? rah 
rates on new issues effered within 3 months. bear 

PRICES: Cost of Living in Buenos Aires. and 

FOREIGN TRADE: Imports relate to imports for consumption. nr 

PRODUCTION: Meat: Beef, mutton, pork and goat meat produced — 
freezing plants and factories; production in the base year, 19) pat 
amounted to 1.06 million metric tons. Wheat: Crop years entiy Tre 
November 30; production amounted to 6.8 million mo2tric tonsi - 
1937. = 

PRICES : 
indi 

AUSTRALIA an 

FOREIG? 

EXCHANGE Rates: Annual data are averages for fiscal years endiyg ind 








June 30 of the year indicated. All other data are monthly averagag PRODUC 
























Prior to 1940 data are free market quotations. In March 1940 by ind 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dolla 37, 
per Australian pound, respectively. These rates continued i in| 


effect until January 1947 when they became 3.2350 and 3.2002 US iyo7 
dollars per Australian pound. 


GOLD AND ForEIGN HoLpINGs: Data at end of period indicated. Excuat 





















ASSETS OF THE COMMONWEALTH BANK: Foreign Assets of all depart: Fo 
ments of the Bank at end of period indicated. Domestic Credit Ba 
from 1936 th-ough 1944 are monthly averages of fourth quarter dati du 
from 1945 on, they are as of the last reporting date of the mont 19 
or year. From 1936 through 1944 data include all departments¢ » 
the Bank; thereafter only the departments conducting centtl * 
banking business. pu 

ASSETS OF OTHER BANKS: Through 1944, Other Banks are eleven jot! Be 
stock banks and five other check-paying banks, exclusive of i , 
General Banking Division of the Commonwealth Bank. Fr 


1945 on the data pertain to the fourteen banks specified in the Bati- 
ing Act of 1945, the General Banking Division of the Commonweal 


ee other check-paying banks. In 1945 the form for 


nd thr 
Bank, # f data for the Other Banks was extensively revised 


the collection 0 


nd bY bortoy. here were also some changes in the definition of individual 

and acetal by banks. A further change was the extension of 
that Most , pe graphical area to include banks in the Territories of Papua 
Are includ, the Ce Guinea. Annual data for 1936 through 1944 are averages 
a the Con me balances of assets within Australia for the fourth quarter. 
ils triplicatig of cs data beginning 1945 are December averages of weekly data 
1 the Centr, * monthly data are monthly averages of weekly data. Credits 
ts Operation, r Government include municipal securities and some foreign 
*S in 


en overnment securities from 1936 through 1944. Foreign govern- 
| by mo : , nt securities, however, are believed to be negligible. Non- 
ems mi Government Credits include bills receivable and all other assets from 
1936 through 1944, but exclude this item from 1945 on. Begin- 


ribed, cons ning in 1945 the Sum of Credits includes about 1.8 million pounds 

of securities of local and semi-governmental authorities which have 
ated. not been allocated. Cash includes Australian notes and cash with 
Of total «| the Commonwealth Bank held by the Other Banks, from 1936 


> Credits , through 1944. Beginning in 1945 data refer to Australian notes, 


15 1987: 124 coin, and cash of the Other Banks with the Commonwealth Bank 
ank data including the General Banking Division. 
C CURRENCY AND Deposits: Data represent additions of partial data for 
— yarious time periods approximating the end of each period. Cur- 
ral Bank rency: Notes in circulation at end of period indicated, and coin in 
a tom circulation at the end of June for the period 1936 through 1946, 
+s oft less currency holdings of the Commonwealth Bank and the Other 
deposits, Banks. Monthly coin data are partly estimated. Deposit Money: 
ink depos Non-interest bearing deposits of the Commonwealth Bank and of 
‘ ame the Other Banks from 1936 through 1944, excluding interbank de- 
a fs posits but including Government deposits. The data are averages 
Cpe of weekly figures for the fourth quarter. Beginning in 1945 data 
The rate refer to non-interest bearing and interest bearing current account 
f the onda deposits in the Other Banks, less those owned by the Commonwealth 
ere Government and banks. Government Deposits are non-interest 


bearing current account deposits of the Commonwealth Government 
and official entities. 
YonEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


me monthly average yield of bonds maturing in 10 or more years. The 
produced i : 7 
ear, 19! Discount Rate: Annual or monthly averages of the discount rate for 
a ~ i ‘| Treasury bills. Stock Prices: Averages of 23 industrial stocks. 
- | Annual data are averages for years ending June 30 of the year 
atric toning |. 
indicated. 
Paces: Annual data are averages for years ending June 30 of the year 
indicated. Cost of Living in six capital cities. Wholesale Prices: 
Based on prices in 6 capital cities. 
FoREIGN TRADE: Annual data are for years ending June 30 of the year 
ears endi indicated. 


ly averaga§ PRODUCTION: Annual data are for years ending June 30 of the year 
h 1940 by-f indicated. Wool (in the grease): Production in the base year 1936/ 
J. S. dollnf 37, amounted to 983 million English pounds. Wheat: Production 
yntinued if in the base year, 1936/37, amounted to 151 million bushels. 


3.2002 US AUSTRIA 


‘cated. EXCHANGE RATES: Annual or monthly averages for cable transfers. 
all depart For 1936 and 1937, data are middle rates of the Austrian National 
stic Credit Bank. The military rate of 10 schillings per U. S. dollar was intro- 
rarter dati duced at the beginning of the allied occupation. On October 28, 
the month 1946 the Austrian National Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 


a at 9.86 and 10.14 schillings per U.S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 

sleven joi Bank since the annexation of Austria by Germany in 1938. 

sive of the AND FOREIGN HOLDINGS: Data at end of period indicated. 

nk. From CY AND Deposits: Data at end of period indicated. Currency 

1 the Bask ‘fers to gross circulation of notes. The National Bank resumed 

monwealt 


operations in October 1946. Free Checking Accounts and Blocked 
Checking Accounts: excluding National Bank, but including all 
joint stock banks, private and savings banks, and other credit 
institutions both in and outside of Vienna. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank as of 
end of period indicated. 

Prices: Cost of Living: The index is based on official prices in Vienna 
at the 15th of the month. 

FOREIGN TRADE: Volume of Trade: Data are exclusive of precious 
metals. Imports represent commercial transactions only. Total 
Value of Trade: Exports are domestic exports. Imports are im- 
ports for consumption. Beginning in 1946, data exclude silver bul- 
lion and coin. The 1946 annual and monthly data for imports are 
not comparable. The monthly data represent commercial trans- 
actions only, with coal from Germany revalued to conform to 
world prices. The annual total includes the following figures, not 
distributed by months: Food deliveries of Military Governments, 
350 million schillings; UNRRA deliveries, 909 million schillings; 
other relief deliveries of food, 100 million schillings; U. S. surplus 
material purchases, 17 million schillings. 


BELGIUM 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates for telegraphic trans- 
fers are 43.70 and 43.96 Belgian francs per U. S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings includes “claims on foreign countries in 
Belgian francs,” beginning in 1945 when they were first shown 
separately on the Bank’s balance sheet. Total Holdings are those 
of the National Bank only. 

ASSETS OF THE NATIONAL BANK: Data as of December 29 of each year 
or last Thursday of each month. Domestic Credits exclude credits 
to the German-created Bank of Issue. 

ASSETS OF OTHER BANKS: Data are approximately at end of period 
indicated. Other Banks are all commercial banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, les Treasury notes and coin held by the 
National Bank. Deposit Money: Total of the gross demand deposits 
of the National Bank, exclusive of Treasury balances, of sight and 
current account deposits of less than one month, exclusive of inter- 
bank deposits, and of free checking accounts of the Office of Postal 
Checks. Total Money Supply: Aggregate of currency and deposit 
money, less cash of the Other Banks. Blocked Money refers to 
temporarily unavailable accounts and blocked accounts in the 
National Bank of Belgium, the commercial banks, and the postal 
checking system. 

MONEY AND CAPITAL MARKET: Government Bond Yield: end of month 
quotations of 3 per cent irredeemable bonds. Stock Prices: In- 
dustrial shares at the beginning of the month. Indexes for 1938 and 
1943-45 exclude gas and electricity shares. Discount Rate of 
the National Bank as of end of period indicated. A rate of 2 per cent 
was in effect at the end of 1936. The rate changed from 2 to 4 per 
cent on May 10, 1938, to 3 per cent on May 30, 1938, and to 2.5 per 
cent on October 27, 1938. The rate increased to 4 per cent on 
April 17, 1939, amd decreased to 3 per cent on May 11, 1939, to 2.5 
per cent on July 6, 1939, to 2 per cent on January 25, 1940, and to 
1.5 per cent on January 16, 1945, and increased again to 2.5 per cent 
on November 7, 1946, to 3.0 per cent on December 19, 1946, to 3.5 
per cent on August 27, 1947. 

Prices: The index of Retail Prices covers food only, at both controlled 
and free market prices. The index of Wholesale Prices refers to 
prices in the free market. The general index is an unweighted 
arithmetic average of 120 items. 
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FOREIGN TRADE: Total Value of Trade data cover domestic exports 
and imports for consumption of the Belgian-Luxembourg Economic 
Union, except for the 3 months January-April 1945 when only 
Belgian trade is included. Beginning 1945 data do not include 
silver. 

PRODUCTION: Steel and Coal Production amounted fo 3.9 and 29.8 
million metric tons, respectively, in the base year 1937. 


BOLIVIA 


EXCHANGE RaTEs: Annual or monthly averages. Since October 20, 
1947 two official rates of exchange have existed in Bolivia: (1) 
a Controlled Rate used for imports of essential goods and for fixed 
percentages of export proceeds (this percentage varies with the 
export commodity); controlled buying and selling rates are 42.00 
and 42.42 bolivianos per U. S. dollar, respectively; (2) a Gold 
Purchase Rate used for approved imports for which exchange 
has not been granted at the controlled rate and for non-trade 
remittances. Exporters surrender that part of their exchange, not 
required to be surrendered at the controlled rate, at the buying 
rate of 55.50 bolivianos per U. S. dollar. 

Exchange regulations and the number and types of exchange rates 
have varied considerably since their establishment in 1932. Since 
the introduction of exchange controls, exporters have been re- 
quired to surrender varying percentages of their proceeds at the 
Official Rate. Prior to October 1937, the latter rate had also been 
used for Government purposes and for the import of essential goods 
while all other exchange transactions had been conducted at various 
rates established from time to time. In October 1937 practically 
all exchange controls were abolished. The official rate was retained 
for Government purposes and for the purchase of a portion of 
export proceeds. All other transactions were conducted at various 
rates which were established from time to time. For the period 
1936-June 1938, the pattern of exchange rates was as follows (quo- 
tations are averages for the periods of the year in which each rate 
was in effect): 


Official Bank Export Free Intermediate 
(Bolivianos per U. S. dollar) 


1986........... 8.69 33.18 22.32 18.29 — 
| re oS ee — — — 
1938 Jan/June... 20.47 22.83 — 31.79 24.54 


In June 1938, the Controlled Rate was established as the only offi- 
cial rate of exchange. This rate, prior to the new exchange regula- 
tions of October 20, 1947, had been used for all imports and for 
fixed percentages of export proceeds. That portion of export pro- 
ceeds not surrendered at the Controlled Rate had been used by 
exporters for their own import needs or disposed of on the illegal 
curb market. During 1939, 1940, and 1941 importers who were 
unable to purchase exchange at the Controlled Rate were supplied 
at a Compensation Rate: 


(Bolivianos per U. 8S. dollar) 


PERE, .  ccecsacsdecdcsssaes: “Sesae 
NE ee a Rate a Pe ig 50.58 
ON er ere a 54.00 


GOLD AND FOREIGN HOoLpINGs: Data at end of period indicated. 
Foreign Exchange Holdings have been virtually all U.S. dollars in 

4 recent years. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 
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ASSETS OF OTHER BANKS: Data at end of period indicateg 
Banks include Banco Nacional de Bolivia, Banco Merca ; 
Popular del Peru, Crédito Hipotecario de Bolivia (Sec 
cial), and Banco Hipotecario Nacional (Seccién Comercial) G 
to Government include loans to municipalities. — 

CURRENCY AND Deposits: Data at end of period indicated, Curre 
Gross circulation of Central Bank notes. Deposit Money: Sight . 
current account deposits in the Central Bank, less deposits 0 = 
by Other Banks, the Government and official entities, 
sight deposits of Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central B 
as of the end of period indicated. The rate was changed to 63 
per cent on August 9, 1938, to 6.0 per cent on November 8, 1949 al 
to 7.0 per cent on March 19, 1945. 

Prices: Cost of Living: Based on prices of 56 commodities in La Py 

FOREIGN TRADE: Volume of Trade: Tin metal and tin content of ox, 
and concentrates, 25.6 thousand metric tons in the base year, 19» 
Total Value of Trade: Imports are imports for consumption, 194 
data are partially estimated. 


ntil, 
cién Come, 


Plus toty 


BRAZIL 


EXCHANGE RaTEs: Annual or monthly averages. From July 1946 
January 1948 all exchange transactions have been conducted x 
single buying and selling rates. Since January 1, 1948, a tax of; 
per cent has been imposed on certain foreign exchange remittangy 
so that in effect two selling rates now exist. Remittances othe 
than those applying to service of the debt, service on private capital, 
imports of newsprint, fuel, lubricants, essential foodstuffs, ani 
consular and diplomatic remittances are subject to this tax. \) 
change was made in the buying rate of 18.50 cruzeiros per U,§ 
dollar. From the buying rate a stamp and brokerage charge ¢ 
0.12 cruzeiros is deducted to make the effective rate, which th 
banks are required to quote, 18.38 cruzeiros per U. S. dollar. 

Exchange control had been inaugurated in Brazil in Septembe 
1931 and for approximately 3 years most transactions were conductei 
at the Official Rate of exchange. Priority in obtaining exchang 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government made exchange avail ia 
able to importers at a rate more favorable than the official in orde FOREIGD 
to curb the black market. A Free Market for non-trade transactions 
was established in 1934. By September 1934, all exports, except 
coffee, became free from control. Exporters of coffee were required exp 
to sell a fixed percentage of their proceeds at the official rate, dis PRODUC 
posing of the remaining portion on the free market. At about this} +o, 
time, exchange for approved imports was supplied at the official 
rate for only 60 per cent of the total imports, the remainder being 
acquired on the free market. Imports of raw materials and basic 
essentials were given priority for available exchange at first, but, BULG 
in December 1934 this practice was modified by giving preferent J)... 
to imports from countries in accordance with the size of their imports 
of Brazilian coffee. 
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From February 1935 to 1937 all export and import transactions a 
were conducted at the free market rate with the exception of 3] ,, 
per cent of the export proceeds which were surrendered at the " 
official rate. Exchange acquired at the official rate was made ye 
available only for Government purposes and for service of frozen pe 
debts. To encourage the export of various products, partial ot pe 
complete exemption from the 35 per cent requirement was granted] 


from time to time to certain products. 

At the end of 1937, the Bank of Brazil was given complete control 
over exchange transactions and all transactions were conducted 
at the official rate. Permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 


ated, the same time all exchange transactions, except those of the 
cantil, Bane + rerasnent, were made subject to a tax of 3 per cent. In April 
-cién Come, 1939 this tax was increased to 5 per cent and a new system of ex- 
al). Cred e rates was established: (1) Official Rate—30 per cent of ex- 
ro aaah were to be surrendered at this rate. Funds so derived 

1. Cutreney. eee available for Government purposes only. (2) Free Market 
*Y: Sight and Rate—effective rate for all imports and exports (except the 30 per 
D0sits Owne! cent of exports surrendered at the official rate). (3) Special Free 
S, Plus toty Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 

entral Bank official rate was reduced from 30 to 20 per cent on February 28, 1946. 
nged to ¢;! at the same time the special free market was abolished and the 
8, 1940, ai} exchange tax was reduced to 3 percent. On July 22, 1946 the official 
; rate was abolished and the free market selling rate was reduced to 
Sin La Py 18.96 (19.53 with tax) cruzeiros per U.S. dollar. The 3 per cent 
itent of ony tax was abolished several days later (July 27) to make the effective 
° Year, 19%} free market selling rate 18.96 until August 17, 1946 when it was 
ption. 1% further reduced to its present rate of 18.72 cruzeiros per U. S. 


dollar. ; 
LD AND FOREIGN HoLpINGs: Data at end of period indicated. 


Gold Holdings data refer to gold held by the Bank of Brazil for the 
account of the Treasury. 
\sseTS OF THE BANK OF BRAZIL: Data at end of period indicated. Be- 


july 1946 ginning January 1947 the allocation of domestic credits is estimated. 
ducted \ssets OF OTHER BANKS: Data at end of period indicated. Other 
se tax of § Banks are all domestic banks, exclusive of the Bank of Brazil, and 
remitttanen branches of foreign banks. 

ances othe URRENCY AND Deposits: Data at end of period indicated. Currency: 
rate capita Notes and coin in circulation less the currency holdings of the Bank 
stulis, an of Brazil and the Other Banks. Deposit Money: Demand deposits 
S tax. M of the Bank of Brazil, and the Other Banks, less Government deposits 
S per U, § in all banks of Brazil and all interbank deposits. Government 
; charge a Deposits: Sight and current account deposits in all banks, includ- 
— the ing the Bank of Brazil, owned by the Government and official 


entities. Time Deposits are those of the Bank of Brazil and the 

Other Banks. 

YonEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yield of 5 per cent bonds. 

Paces: Cost of Living: Based on prices in Rio de Janeiro, weighted 





_— avai according to budget expenditures of a family of 7 persons. 

al in order ForREIGN TRADE: Monthly averages of Coffee Bean Exports in the base 

ranean year 1937 amounted to 60,614 tons, those of Raw Cotton Exports 

nts, eae to 19,682 tons. Total Value of Trade: Exports refer to domestic 

” required exports. 

rate, di PRODUCTION: Basic Industrial Production: Coal, pig iron, sheet iron, 

about this steel, and cement. 

the official 

nder being ‘ 

and basie 

first, but, BULGARIA 

preferene XCHANGE RATES: Annual or monthly averages. All exchange trans- 

“ir imports | actions are conducted at the official buying and selling rates of 285 
s and 288 leva per U.S. dollar, respectively. In 1933 a system of ex- 

ansactiom change premiums and of private compensation trade was introduced 

tion of 3 under which the National Bank purchased and sold exchange at 

ed at the rates considerably above the official value of the currency. The 

was made percentage of total trade which was conducted at the private com- 

of heme pensation rate amounted in 1937 to 37 per cent and in 1938 to 36 

partial or per cent of total trade. Average exchange premiums in percentages 

Ss granted were as follows: 

te control eee E eds ag Dates 22.5 

vonducted EEL ee tne 22.0 

and Gov- tata aaras eee debe eiuains 19.0 

exchange. NNN is canctannannosd wewks 14.6 


GOLD AND FOREIGN HOLDINGS: Gold and Foreign Exchange Holdings 
at end of period indicated. Foreign exchange holdings are net. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total circulation of notes and coin. Deposit Money: Total time 
and demand deposits of commercial banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank 
as of the end of period indicated. The rate has been 4.5 per cent 
since August 14, 1946. 

PRICES: Cost of Living: Based on prices in twelve cities. Wholesale 
Prices: Based on prices of 72 commodities weighted by their 
domestic sales. 

FOREIGN TRADE: Total Value of Trade data cover domestic exports and 
imports for consumption. Gold coin and bullion are included. 
PRODUCTION: The index of Industrial Production is based on the out- 
put of 850 large firms representing about 75 per cent of the value 

of national production. 


CANADA 


EXCHANGE RATES: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1939; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 5, 
1946 from 110 to 100 Canadian cents per U. S. dollar. Exchange 
control regulations established in September 1939 require resi- 
dents of Canada to conduct all exchange transactions at these 
official rates. After the establishment of these regulations an 
unofficial “free market” for Canadian dollars developed in the 
United States, mainly in New York. Canadian dollars acquired 
in this market by non-residents may be used in Canada for specified 
transactions only; these include purchase of Canadian securities 
and real estate, direct investments in Canadian business, and tourist 
expenditures. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. In 
May 1940 Gold Holdings of the Bank of Canada were transferred 
to the Foreign Exchange Control Board. Foreign Exchange Hold- 
ings exclude holdings of the Bank of Canada on deposit for account 
of foreign clients. The Treasury also holds foreign exchange. 

ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 
The Bank of Canada extended no credit to banks during the period 
covered by the table. Domestic Credits to Government include 
a small amount of provincial securities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Chartered Banks. Domestic Credits to Govern- 
ment and Official Entities include guaranteed securities. Cash 
refers to Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Demand and notice deposits of the Bank of Canada and the Char- 
tered Banks, other than deposits owned by the Dominion Govern- 
ment and the Chartered Banks. Notice deposits in Canadian 
banks are subject to check. Government Deposits: Deposits of 
the Dominion Government in the Bank of Canada and the Char- 
tered Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 
market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of various dates in the month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
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in the period. The Bank of Canada Discount Rate changed on 
February 8, 1944 from 2.5 to 1.5 per cent. Data as of end of per- 
iod indicated. Stock Prices: Based on 74 industrial common 
shares. Individual stocks are weighted by the value of the shares 
outstanding. Data are monthly averages. 

Prices: Cost of Living: First of the month prices of 150 commodities 
(38 foodstuffs) in 8 cities. Wholesale Prices: Based on 508 com- 
modities as of the middle of the month. The general index is a 
weighted average of 8 group indexes. The weighting system repre- 
sents quantities of domestic products marketed or exported, plus 
imports, with modification to prevent duplication at various stages 
of processing. 

FOREIGN TRADE: Under Total Value of Trade data, the reexports in- 
cluded are those which have been cleared previously as imports 
for consumption; the import data relate to imports for consuinption 
and are valued f.o.b. 

PropucTION: Monthly data are adjusted for seasonal variations. 


CHILE 


EXCHANGE RATES: Annual or monthly averages. Prior to July 31, 
1942, quotations for the Government and Preferential Rates are 
buying rates. On this date selling rates were established and are 
quoted thereafter. The Ordinary Rate is the average of available 
quotations prior to 1942 and the selling rate thereafter. The present 
exchange rate system, substantially unchanged since 1941, consists 
of 4 distinct rates of exchange: (1) A special Government Rate, called 
the Official Rate prior to 1942, used primarily for Government 
expenditures abroad. Exporters of copper, iron ore, nitrates, and 
iodine have been required to sell export proceeds at this rate in 
amounts equal to their local costs of production. This require- 
ment has been partially waived so that in some instances the portion 
surrendered is much less. Exporters of various other commodities 
are required to surrender varying portions (ranging from 1 to 20 
per cent) of their export proceeds at this rate. (2) a Preferential 
Rate. called Export Draft Rate, made available only to importers 
of raw sugar, paper, and cellulose. (3) An Ordinary Rate (com- 
monly referred to as the D. P. Rate) used by all other importers and 
by exporters for that part of export proceeds not surrendered 
at the Government Rate. . (4) a Free Rate used for non-trade pur- 
poses with the exception of certain authorized transactions. 

All sales of exchange to the Central Bank are conducted at the 
Bank’s buying rates which are 10 centavos lower than the selling 
rates. 

Since the establishment of exchange controls in 1931 the Govern- 
ment Rate has been used in a manner similar to its current uses. The 
Export Draft Rate has been used for the sale of export proceeds not 
surrendered at the Government Rate and for purchases of exchange 
by virtually all importers prior to 1939. In March 1939 this rate was 
restricted to essential imports only and by 1941 had been limited 
to its present uses. The Ordinary Rate, prior to 1939, had been used 
for proceeds of exchange derived from sources other than exports 
but, after the restrictions on the use of the Export Draft Rate in 1939, 
was made available to tmporters of luxuries and non-essential 
products and gradually extended to its present uses. The Free 
Rate has been used for non-trade transactions only, except in the 
ease of certain authorized transactions. In the period prior to 
1937, importers who were unable to obtain exchange at the Export 
Draft Rate, were supplied at the Free Rate. 

GOLD AND FOREIGN HOLDINGS: Data of Gold Holdings and Foreign 
Exchange Holdings at end of period indicated. The small holdings 
of sterling and U. S. dollars of the Development Corporation are 
not included in these data. Amortization Fund Holdings show 
the foreign exchange accumulated each year to service the external 
debt. 
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ASSETS OF THE CENTRAL BANK: Data at end of period indicated 


ASSETS OF OTHER BANKS: Data at end of period indicated i 
Banks include the commercial banks and the National Say - 
Bank. Cash refers to vault cash and balances at the Central B ald 

CURRENCY AND Deposits: Data at end of period indicated . by the 
rency: Notes and coin less holdings of the Central Bank and 0: 7 a6 m 
Banks. Deposit Money: Sight deposits of the Central Beak, om’ 
Other Banks, less all Treasury deposits and all interbank deposi T aetl 
Government Deposits: Sight and current account deposits “a oil: 1 
Treasury in the Central Bank and the Other Banks. Time Deposia the tr 
Deposits of 30 or more days in national currency of the Other Bank} tung - 

MONEY AND CAPITAL MARKET: Government Bond Yield: Month of Ch 
averages for 7 per cent bonds. Discount Rate: Data as of eq includ 


of period indicated. The rate of the Central Bank has been 43 


per cent since June 13, 1935. Stock Prices: Monthly averages digLOM 


25 shares. 


PRICES: Cost of Living in Santiago. Wholesale Prices: The indesfBXCHANGE 


comprises 20 agricultural products (24 per cent of total weight), | 
mineral products (28 per cent of total weight), 15 industrial produ, 
(26.1 per cent of total weight), and 19 imported goods (21.9 » 
cent of total weight). 

FOREIGN TRADE: Import data relate to imports for consumption, Ty 
Value of Trade: In the adjustment of exports to exclude gol 
the gold content of ores, concentrates, precipitates, and coppa 
bars has been valued throughout at 35 U. S. dollars per troy oung 

PRODUCTION: Monthly data of Agricultural Production, Mining } 
duction, and Manufacturing Production, adjusted for season 
variation. Nitrate and Copper Production was 1,416 and 3 
thousand metric tons, respectively, in the base year, 19387, 


CHINA 


EXCHANGE RATES: Data at end of period indicated. New foreig 
exchange regulations announced on August 17, 1947 establishe 
the present system of official and open market rates. To ingup 
imports of essential commodities the old Official Rate of 12,04 
yuan per U. S. dollar has been retained for use by importers ¢ 
cotton, wheat, rice, flour, coal, and coke. Other authorized tran 
actions are conducted at the fluctuating Open Market Rates whid 
are determined by the Exchange Equalization Board. Open marke 
rates quoted are selling rates of approved banks and are slightly 
higher (in terms of yuan per U. S. dollar) than those announced by 
the Exchange Equalization Board. During the period from 19% 
through August 1947 the exchange rate system of China has bea 
subject to several changes as well as a series of devaluations. I 
July 1939, in addition to the official and free market rates, a Tradi 
Rate was introduced. This rate was 7.35 yuan per U. S. dolla’ 
at the end of 1939 and 14.88 yuan at the end of 1940. In January 
1944 official recognition was given to a Premium Rate for certait 
remittances to China: This rate was 40.00 yuan per U. S: dolla 
at the end of 1944 and 500 yuan at the end of 1945. In Februay 
1947 the free market was made unlawful and only one official rat 
of exchange existed until the establishment of the open market 
in August 1947. 

GOLD AND FOREIGN HoLpiIncs: Data at end of period indicated 
Short-term Assets in the U. S.: Data throughout the period it 
clude Manchuria. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the Bank 
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of Communications, and the Farmers’ Bank of China. Domesiitiiyy , 


Credits refer to loans outstanding only. 
CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to Jul 
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nd of the Central Bank of China thereafter. Deposit Money: 
— diene deposits of the 4 Government banks. 
ager of Living in Shanghai covering all budget items, linked 
a series excluding heat and light. Wholesale Prices: Compiled 


he Central Bank of China. Prices of 50 commodities classified 


cade groups, and reported from 24 localities. 
a TraDE: Volume of Trade indexes are based on the following 
Pooatt quantities in 1937 (in metrie tons): Bristles: 4,045; Tung 


Oil: 102,979; and Silk: 8,751. Total Value of Trade data cover 
the trade of China, exclusive of Manchuria, Formosa, and Kwan- 
tung Leased Territory through 1945; thereafter, the trade of all 
of China except Formosa. Imports are imports for consumption, 
including UNRRA supplies. 
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The ingesixcHANGE Rates: Annual or monthly averages. Two rates of ex- 
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The banks 
the Bank 


Domesitii.y AND FOREIGN HOLDINGS: 


* change are NoW in effect: the official Bank of the Republic Rate, 
which was set in the latter part of 1938 at 1.745 and 1.755 pesos 
per U. S. dollar for buying and selling, respectively, and the Com- 
mercial Bank Rate at which most transactions are conducted. The 
Commercial Bank Rate has varied slightly from the Bank of the 
Republic Rate, but never to any significant extent since the Central 
Bank stands ready to sell exchange at the established official rate 
to all applicants who have been approved by the Office of Control 
of Exchange, Imports, and Exports. Purchases of exchange from 
either the Bank of the Republic or the commercial banks are subject 
to two exchange taxes: (1) the ‘Stamp Tax’”’ which applies to all 
purchases of exchange with the exception of those for Government 
expenditures, consular and diplomatic purposes, and the support 
of Colombian students abroad, (2) a tax on foreign exchange 
profits destined for the use of Colombian residents abroad. The 
changes in the two tax rates are summarized as follows: 


Tax Rate 
(Per Cent). 
0 eee 1.00 January 1932 to November 1940 
3.85 November 1940 to July 1947 
4.00 July 1947 to date 
Additional tax on drafts. 20.00 January 1932 to January 1937 
10.00 January 1937 to April 1943 
—— Abolished April 1943 
10.00 March 1945 to date 


Since the establishment of exchange control in 1931, all exchange 
transactions have been subject to the supervision of the Office of 
Control of Exchange, Imports, and Exports. Fora time a preferen- 
tial system of rates for various classes of imports was in effect. 
Selling rates in pesos per U. S. dollar were as follows: 


February 1940 to April 1943 to 


April 1943 April 1944 
Government payments and 
ClassI  Imports....... 1.755 1.755 
Class II Imports........ 1.795 1.765 
Class III Imports........ 1.870 1.775 
Class IV Imports........ 1.950 1.785 


These rates were discontinued in April 1944. Since then all ex- 
change has been sold at the prevailing Commercial Bank or Bank 
of the Republic Rates, although the import classification has been 
retained for purposes of granting import licenses. 

Data at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. 


Currene}‘tisers of THE BANK OF THE REPUBLIC: Data at end of period indi- 


r to July 


cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: Vault cash and deposits with the Bank 
of the Republic. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less holdings of the Bank of 
the Republic and the Other Banks. Deposit Money: Sight de- 
posits of the Bank of the Republic and the Other Banks, less Treas- 
ury deposits and inter-bank deposits. Government Deposits: 
Deposits of the Government and other official entities in the Bank 
of the Republic. Time Deposits: Savings deposits in the Other 
Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 6 per cent bonds. Discount Rate of the Bank 
of the Republic: Data as of the end of period indicated. The rate 
has been 4 per cent since July 18, 19388. Stock Prices: Monthly 
averages of 27 industrial shares including bank, insurance, shipping 
and public utility shares. 

Prices: Cost of Living: Based on prices collected in Bogota and 
weighted according to the expenditure of a worker’s family of 
seven persons. 

FOREIGN TRADE: Coffee Exports amounted to 248 thousand metric 
tons in the base year, 1937. 

PRODUCTION: Crude Petroleum production amounted to 2.8 million 
metric tons in the base year, 1937. 


COSTA RICA 


EXCHANGE RATES: Annual or monthly averages. Since 1935 most 
foreign exchange transactions have been conducted with the Na- 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled 
Rate. In January 1937 the controlled buying and selling rates 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the current 
rates of 5.60 and 5.67 were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Na- 
tional Bank data refer to the Issue Department only. Foreign 
Exchange is virtually all U. S. dollars. 

ASSETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only. Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks: all commercial banks including the Commercial Depart- 
ment of the National Bank. 

CURRENCY AND DEposiITs: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits of 
Issue Department of the National Bank and the Other Banks, 
less Government and interbank deposits. Government Deposits: 
Deposits of the Treasury and official entities in the National Bank 
and the Other Banks. Time Deposits are total time deposits of the 
Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data as of the end of period indicated. The rate has been 3 per 
cent since April 1, 1939. 

Prices: Cost of Living in San José. Wholesale Prices: Weighted 
average of 8 group indexes of 33 domestic and 29 import prices in San 
José, weighted according to marketing of domestically produced 
goods (71 per cent of total weight) and of imported goods (29 per 
per cent of total weight) in 1936. 


Page 141 








FOREIGN TRADE: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer to 
calendar years. Total coffee exports in 1936/37,the base year, were 
23,419 metric tons. Banana exports amounted to 5.5 million 
stems in the base year. Cacao exports amounted to 7,305 metric 
tons in the base year. Total Value of Trade: Data are converted 
from original figures expressed in U. S. dollars at the local midpoint 
rate and at par value since it has been established. Monthly export 
data are partly estimated. 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 
charged by commercial banks on all exchange transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all U.S. dollars. 

ASSETS OF BANKS: Data, at end of period indicated, cover the principal 
banks in Cuba. There is no central bank. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. 

FOREIGN TRADE: Volume of Trade: Raw sugar exports amounted to 
2.8 million metric tons in the base year, 1937. Total Value of Trade: 
Imports are valued f.o.b. 


CZECHOSLOVAKIA 


EXCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 49.85 and 50.15 korunas per U. S. dollar were 
established on November 1, 1945. For the period September 28, 
1940 to May 1945, the rate used for internal clearing was fixed by the 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per U.S. dollar and re- 
mained in effect until November 1945 when the current rates were 
established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings in 1988 include 11.8 million U.S. dollars shown separately 
as cover for liabilities in gold. Total Holdings include Slovakia 
throughout. 

ASSETS OF NATIONAL BANK: Data at end of period indicated. Credits 
to Government refer to the occupation account. The National 
Bank is forbidden by law to make loans to the Government. The 
figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. 

CURRENCY AND DEposits: Data at end of period indicated. Cur- 
rency refers to banknotes, Treasury notes, small paper money, and 
coin. During the period in which banknotes were also issued in 
Slovakia, 1939 through 1944, those issues are included. Beginning 
1945 only new banknotes, small paper money, and coin are included. 
Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 
account deposits in new currency of other banks. Blocked De- 

posits are old checking account balances and similar liabilities of 

the National Bank, and blocked current account deposits of other 
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banks. Other banks include commercial banks, joint 
private banks, provincial banks, and post office Savings 
MONEY AND CAPITAL MARKET: Discount rate of the Nat 
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The rate has been 2.5 per cent since October 28, 1945, onal Ba the leg@ 

PrRIicES: Cost of Living: Based on prices of 109 COMMOAIties of Whi et do 
@ ys. 


35 are foodstuffs, collected in Prague as of the middle of the m 

and weighted according to the expenditures of a worker's tems 

persons. Wholesale Prices: As of the first of each month 
° Tos 


LD AND Fi 
RRENCY A 


1939 to 1945, the index relates to Bohemia, Silesia, anq Mens data . 
only. The general index is an unweighted geometric ene = oe 
component groups of 69 price items. "T follow! 


Canada 


FOREIGN TRADE: Total Value of Trade data refer to domestic exp S 
t Nova 


and imports for consumption. 


PRODUCTION: Steel Production amounted to 2.3 million metric t, none 
in the base year, 1937. “PRICES: 

of essen 

N] (REIGN T 

DENMARK — 


EXCHANGE RaTEs: Annual or monthly averages. On April 1, 1M cofiee 1 
the buying rate was officially established at 2 oere per U. S. dol indeter 
below the selling rate. Prior to this date no compulsory by cUADC 
rate had been in effect, but throughout the period covered, 4 : NGE 
spread between the buying and selling rates has been approxima a 





2 oere. ” ~~ 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicaty wd 
Foreign Exchange data include balances under clearing agreemen; Impor 
and other claims on foreigners in Danish kroner. while 
ASSETS OF THE NATIONAL BANK: Data at end of period indicat xchal 
From 1940 through 1944 Credits to Government includes “Danis, P te { 
German Clearing Accounts” and ‘Occupation Accounts” throw! ads 
which Danish trade with Germany and German occupation costs charg’ 
Denmark were financed. In 1945 liability for these accounts » transi 
assumed by the Danish Government and they were transferred subje 


the ‘‘Government Regulation Account.’’ Non-Government Cred Th 
may include some Government bonds. 


sucres 
ASSETS OF OTHER BANKS: Data at end of period indicated. Othe it. 
Banks include all Danish commercial banks. Domestic Credits» and t 


credits to business and individuals and an urknown amount ¢ U.S 
interbank loans. Cash: Vault cash and deposits with the Natio} |. 









Bank owned by Other Banks. oA 
CURRENCY AND Deposits: Data at end of period indicated. Curren § gore 
Total notes and coin in circulation. . Beginning January 1946 wis dolla 
data are estimated. Deposit Money: Gross demand deposits ¢ aboli 
the National Bank (other than Ministry of Finance account impc 
beginning in 1941) and total demand deposits of the Other Bank} jst. 


Total Money Supply: Currency circulation, plus deposit mong bop AN 
as defined above, less cash of the Other Banks. Time Depositt}} cons ; 
Deposits of one month or more in the Other Banks. 7S | 
MONEY AND CAPITAL MARKET: Government Bond Yield data areit] poy 
3.5 per cent irredeemable Government bonds at the end of th] pay 
month or the beginning of the following month. Discount Rue} p,, 
of the National Bank: The rate has been 3.5 per cent since Janu} Irony 























15, 1946. Stock Prices are averages of the monthly high andl} yj 
points of industrial share prices. Sig 
Prices: Cost of Living as of the first of the month. Wholesale Prices} |... 


Prices are generally quoted as of the 25th of the month. In cas De 
of weekly quotations, the monthly average is used. The indeth py 
comprises 161 items in 11 groups, weighted according to valued] 1, 
production plus imports minus exports in 1935. ICES 

FOREIGN TRADE: Total Value of Trade: Domestic expor‘s and it ign, 
ports for consumption. 

PRODUCTION: Monthly data of Industrial Production are adjusted {a 
seasonal variation. Index of Animals and Products includes pt 
duction of milk, butter, cheese, eggs, beef, and pork, animal slaugh- ovu 

terings and exports of live animals. 
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INt stock }, ;, yINICAN REPUBLIC 

ngs institut: - RaTE: Since 1938 the Dominican Republic peso has been 

National Bo, _— a] monetary unit, but no pesos other than subsidiary coin 

“ abe issued. By law the peso is equivalent in value to the 

ities of wh; - 

€ of the = een HoLpDINGs: Data at end of period indicated. 

cer’s family y pow sae anp Deposits: Data at end of period indicated. Currency 

Month, p me represent official estimates of the circulation of U.S. currency 

» 2nd Mon, ot Dominican Republic. Deposit Money: Sight deposits of the 

1C AVerage rollowing three banks: A correspondent of the Royal Bank of 
Canada with five local branches; a correspondent of the Bank of 

Mestic exp, Nova Scotia; and the Government-owned Banco de Reservas (for- 


merly a branch of the National City Bank of New York). 
MN Metric tp CES: “Cost of Living in Ciudad Trujillo. Wholesale Prices: Prices 
of essential goods collected fortnightly in Ciudad Trujillo. 
ygslGN TRADE: Volume of Export indexes are based on exports in 
1937 amounting to (in thousand metric tons): raw sugar 428; 
coffee 110; cacao 20. Total Value of Trade data for imports include 


April 1, IM indeterminable amounts of gold. Imports are valued f.o.b. 


ar U, S. dol 
ulsory buyer YADOR 
Covered, i \CHANGE RATES: Annual or monthly averages. Export proceeds sold 
‘PProximayy to Central Bank at the official buying rate. The present system of 
gan glling rates was establish-d in June 1947 when the use of the 
indicat Official Rate was limited to essential and semi-essential impor's. 
1S Agreemen, Importers of essen ial goods are supplied at the official selling rate 
; while importers of semi-essential goods must pay an additional 
od indicate exchange surcharge of 5 sucres per U. S. dollar making the effective 
des “Dani rate for the imports of such goods 20.04 sucres per U. S. dollar. 
nts’ throw Exchange for luxury goods, which are also subject to the 5 sucre sur- 


ation coxty charge, is made available at the Free Market Rate. Non-trade 
‘ccounts wt ansactions are also conducted at the free market rate but are not 
ransferred subject to the 5 sucre surcharge. 

ment Credj 


The current official buying and selling rates of 13.40 and 13.50 
sucres per U. S. dollar, respectively, were established in November 
o~ Othe 1944. A 2 per cent tax was imposed on all exchange transactions 
* Credits a and the effective rates therefore became 13.13 and 13.77 sueres per 
| moun “ v8. dollar. In February 1946 an additional tax of 2 per cent 
the Nation was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
sucres by the imposition of a further tax of one sucre per U. S. 
dollar. In February 1947 all taxes on exchange transactions were 


Currency 
"Y 1946 coi 


deposits ¢ abolished and the same rates of tax were imposed on all export and 

‘4 cco import permits, so that in effect, there was no chang? in the effective 
. Bans rates of «xchange applying to merchandise transactions. 

OSIC money 


““ 10D AND FOREIGN ASSETS: Data at end of period indicated. 

> Deposit SETS OF THE CENTRAL BANK: Data at end of period indicated. 

SETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 

end of th Bank and its branches, called Banco Nacional de Fomento y Bancos 

rount Rat Provinciales. 

ce January WRRENCY AND Deposits: Data at end of period indicated. Currency: 


ata are fr 


yh and lor Note and coin circulation, less all bank holdings. Deposit Money: 

s Sight deposits of the Central Bank of Ecuador and the Other Banks, 
ale Pricts:] loc such deposits owned by the Government or Other Banks. Time 
B.. a Deposits are time deposits of the Other Banks only. 


ONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 

0 value of The rate has been 7 per cent since June 8, 1943. 

RICES: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito. 

‘REIGN TRADE: In 1938, the base year, 20,050 metric tons of Rice and 
19,149 metric tons of Cacao were exported. Under Total Value of 
Trade, 1946 monthly import data were estimated on the basis of 
partial data. 

al slaugh houcTion: The index of Petroleum Production is based on an annual 

output of 3.6 million metric tons in the base year, 1937. 
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EGYPT 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings relate to holdings of the Issue and Banking Departments 
of the National Bank of Egypt from 1936 to 1939, and of the Issue 
Department thereafter. Foreign Exchange Holdings are virtually 
all sterling. Long-term Foreign Holdings include small holdings of 
Egyptian Government Securities. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to circulation of notes. Deposit Money: Sight deposits of 
eight leading commercial banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3.25 per 
cent bonds at the end of the month or the beginning of the following 
month. 

PRICES: Cost of Living in Cairo. Wholesale Prices: The index covers 
87 items subdivided into 278 commodities for which 581 price quo- 
tations are collected weekly. The number of price quotations per 
item gives each item an implicit weight according to its relative 
importance in the markets. 

FOREIGN TRADE: Imports are imports for consumption. 

PRODUCTION: Cotton Production was 495 thousand metric tons in 1937. 


EL SALVADOR 


EXCHANGE RATES: Annual or monthly averages of Commercial Bank 
Selling Rates. The Central Reserve Bank buying and selling rates 
have been maintained at 2.49 and 2.51 colones per U. S. dollar since 
their establishment in 19384. El Salvador has no exchange controls. 

GOLD AND FOREIGN HOLDINGS: Gold Holdings and Foreign Exchange 
Holdings at end of period indicated. Foreign exchange is virtually 
all U. S. dollars. Central Bank foreign exchange includes some 
U. S. securities. 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Londres y America del Sud, Banco Salva- 
doreno, Banco Occidental (in liquidation), and the Banco Hipote- 
cario de El Salvador. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less holdings of the Central Reserve Bank 
and Other Banks. Deposit Money: Sight deposits of the Central 
Reserve Bank and Other Banks, less deposits at the Central Re- 
serve Bank owned by the Treasury and Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank: The rate has been 4 per cent since October 15, 1946. 

PrRIcES: Retail Prices of 38 foodstuffs in San Salvador. 

FOREIGN TRADE: Coffee Exports amounted to 66.3 thousand metric 
tons in 1937, the base year. Total Value of Trade: Gold deducted 
from exports was partly estimated beginning in May 1947. 


FINLAND 


EXCHANGE RATES: Annual or monthly averages. Official Selling 
Rates of the Bank of Finland. In 1945 the markka was successively 
devalued, from 49.35 to 86.30 markkas per U. S. dollar in May, to 
120.80 in July, and finally to 136.00 in October. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. 
Credits to Government: Data comprise all of the Bank’s holdings 
of Finnish currency bonds including a small amount of security 
issues of the towns, credit institutions and industrial concerns. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
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Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 


CURRENCY AND DEposits: Data at end of period indicated. Currency: 


Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
elusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Government Deposits: Current account 
deposits in the Bank of Finland due to the Treasury. Time De- 
posits: Total time deposit accounts, exclusive of those due to 
banks, in the Other Banks. 


MONEY AND CAPITAL MARKET: Stock Prices: Monthly averages of 


10 industrial shares. Discount Rate of the Bank of Finland: The 
rate has been 4.5 per cent since June 5, 1947. 


PrIcEs: Wholesale Prices: The index for Home-Consumed Goods is 


based on about 200 items divided into 14 groups. Prices are col- 
lected twice a month and refer to the price the buyer has paid in the 
domestic market in wholesale trade at the first stage, including sales 
and excise taxes. The index is weighted according to the volume 
of domestic marketing in 1935, whereby 32 per cent of the total 
weight is allocated to imported goods. The index for Export Goods 
refers to f.o.b. prices. The index for Import Goods relates to c.i.f. 
prices. 


FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Monthly 


figures are cumulative from January 1 to end of month indicated. 
Total Value of Trade: Import data refer to imports for consump- 
tion. The 1946 export and reparations totals will be revised when 
final reports on reparations exports have been received. 


PrRopucTION: Monthly data adjusted for seasonal variation. Export 


Industries: Sawn timber, paper and pulp products, and plywood. 
Domestic Industries: Metal goods and machinery, textile goods, 
foodstuffs, tobacco, and building materials. 


FRANCE 


EXCHANGE RaTEsS: Annual or monthly averages. The official rate for 


the france was changed to 214.393 francs per U. S. dollar on January 
26, 1948. On February 2, 1948, France established a free exchange 
market for U. S. dollars and Portuguese escudos, thereby creating 
the following system of exchange rates: (1) An Official Rate which 
applies to all transactions conducted in currencies other than U. S. 
dollars or Portuguese escudos. Exporters, whose proceeds are in 
either of these two currencies must surrender 50 per cent of their 
proceeds at this rate while only licensed importers of essential 
products may obtain dollars or escudos at the official rate. (2) A 
Free Rate for U. S. dollars and Portuguese escudos at which ex- 
porters may dispose of the remaining 50 per cent of their export 
proceeds. All other holders of dollars or escudos may dispose of 
their exchange at this rate but only importers of those nonessential 
goods which have been licensed by the Government may obtain 
exchange on the free market. (3) An average of the above two 
rates which is the effective rate for all exporters whose exchange 
proceeds are in U. S. dollars or Portuguese escudos. 

On February 2, 1948, the first day for the free market, the opening 
quotations were 314 frances per U. S. dollar and 12.52 franes per 
Portuguese escudo. Closing quotations were 311 francs per dollar 
and 12.46 frances per escudo. Prior to the change in the official 
rate and the introduction of the free market, all exchange trans- 



























































actions had been conducted at the single official buying and sil 
rates of 118.90 and 119.30 francs per U. S. dollar, which we REIGN TR 


in effect since December 26, 1945. paid ree 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicated have nc 
Stabilization Fund also holds foreign exchange. ; that the 
ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of per; billion | 
indicated. Domestic Credits: Data as of last weekly cntnail imports 


period indicated. Advances are provisional advances to the Gy — 
i" Decem 

















ernment. 
ASSETS OF OTHER BANKS: Data at end of period indicated 0 — 
Banks from 1936 through 1942 comprise four lar shown 
ge co 
mmertd 31 days 


banks (Comptoir National d’Escompte de Paris, Crédit Lyon 


Société Générale de Crédit Industriel et Commercial, and Soci pDuCTION 


Générale pour Favoriser le Développement du Commerce et — 
Industrie en France) representing approximately 50 per cent cluding 
the commercial banking business of France; from 1943, all banks ¢ ing “ss 

workin} 


clusive of the following: Bank of France, Crédit Foncier de Fran 
Credit National, the banks of issue of the colonies, protectorates 
mandated territories, but inclusive of the branches of foreign bh; 
in France. Domestic Credits include the bill portfolio, cy 
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account credits, and guaranteed advances. Monthly date j as 
1947, with exception of March, are estimates based on data fort “ft d 
four large commercial banks. Cash: Vault cash and balances 4 i of 
from the Bank of France. Data are estimated on the basis ce. 
returns of the four large banks for all months in 1947 with thee a “cer 
ception of March. 1 exchan 
CURRENCY AND DEPoOsITS: Data at end of period indicated. Currency - nej 
Note circulation as of the last report date of each month or ye which 
Deposit Money: Total of gross demand deposits (exclusive ; presen 
Treasury balances) of the Bank of France, demand deposits of (the the arr 
Banks and current account deposits of the Postal Check System for the 
clusive of deposits of Government agencies). The figures for permit 
Banks in 1947, with the exception of March, are estimated ont 4 rise | 
basis of the returns of the four large banks. Total Money Supt cates 
Note circulation and deposit money, as defined above, less cal  gtorlin 
of the Other Banks. from 
MONEY AND CAPITAL MARKET: Government Bond Yield data refers} The e 
3 per cent irredeemable bonds at the end of the month or beginninf  tificat 
of following month. Discount Rate of the Bank of France: Da} gojjar 
at end of period indicated. A rate of 2 per cent was in effect « Dat 
December 31, 1936. The rate was changed as follows: is equ 





was d 

Per cent Per cent 1946 | 

Jan 28,1987... 4.0 Sept 28,1938.... 3.0 5,020 
June 15, 1937 6.0 Nov 25,1938.... 2.5 OLD AND 
July 17,1937 5.0 Jan 4,1939.... 2.0 ETS OF 
Aug 4,1937... 4.0 Mar 17,1941.... 1.75 new ‘ 
Sept 3,1937.. 3.5 Jan 20,1945... 1.625  (fURRENC' 
Nov 13, 1937 3.0 Jan 10,1947... 1.75 and 2.25 } Note: 
May 13,1938.. 2.5 Oct  9,1947... 2.50 and 3.00 | 1946, 
Gree 





On January 10, 1947, the rate was split and raised from 1.625t of 
1.75 per cent for Treasury and short-term commercial bills repr a 


senting sales and 2.5 per cent for other commercial paper. Stott 










Prices are monthly averages of 122 industrial shares. “a 
Prices: Retail Prices: Weekly Paris prices comprising 29 foodstufs ve 
prices and four prices of heat and light. Wholesale Prices: Collected indu 

at end of the month for 135 commodities. Prices are controlled] 

; ; teria 

prices as long as such controls prevail, or are a balanced averagt tshe 

of controlled and free market prices. The wholesale price quoted ca 







weighted with 1938 values of consumption. A second index with 
the same commodities, weighted with 1941 values, was publishedigy) AT’ 
until recently. In December 1946 the latter index was about Mh... 


points lower than the index with 1938 weights. 1 qu 
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& And sejj ; TRADE: Total Value of Trade refers to exports including duty 
ch had REIGN rts and imports for consumption. Beginning 1944, data 
” adjusted to include silver and coin. It is estimated 
icated, mee a tis of 1946 imports is understated by approximately 60 
that ee This undervaluation results in part from valuing 
ad Of per mae - at official domestic prices rather than at cost. Because of 
Statement meer in closing dates for trade statistics, exports reported for 
to the Gon rT ae 1947 cover Nov 20/Dec 31, and imports reported for 
ecard 1947 cover Nov 25/Dec 31. However, the figures 
ited. Q ~e for December 1947 in the table have been adjusted to cover 
Commer a 
1t Lyonng - a The general index of Industrial Production is based on 
and Soq as 170 production indexes grouped into 20 industry groups, ex- 
merce et § en building and public works through December 1945, includ- 
= cent cs them thereafter. Monthly data are adjusted for the number of 


reign CHANGE RATES: Annual or monthly averages. In October 1947 
lio, cu a new exchange policy was introduced which, in effect, raised the 
ly data 4 legal rate for exports and imports to about 8,000 drachmas per 
data fort U. . dollar and left it free to rise or fall with the demand and sup- 
ralances q ply of exchange. For all exchange proceeds sold to authorized 
the basis banks, sellers receive, in addition to drachmas at the official rate, 


with the ey a “certificate of exchange’ (made out in the amount of foreign 
{ exchange—not in the amount of drachmas). These certificates 


Curreney are negotiable on the open market for a period of 120 days, after 
nth or yee} which they become invalid. Banks sell exchange only upon the 
xclusive ¢ 


presentation of (a) certificates of exchange in amounts equal to 


sits of Othe the amounts of exchange being requested and (b) the regular permit 
System(ay for the purchase of exchange. Should the Bank of Greece wish to 
es for Ot permit imports in excess of exports, or should it wish to prevent 
ated on arise in the price of these certificates, it is authorized to sell certifi- 
a Suppl cates against its own foreign exchange holdings. The rate for 
e, less cag 


sterling certificates has risen in the period from October to December 
from 5,000 to approximately 6,000 drachmas per pound sterling. 
ata refert] ‘The effective cross rate (the official rate plus the price of the cer- 
tificates) of the pound sterling and the U. S. dollar is about 3.0 U.S. 
dollars per pound sterling. 

Data since November 11, 1945 are for the'‘new drachma which 
isequal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 149 to 500 per U. S. dollar and again in January 


cent 1946 when the current official buying and selling rates of 4,980 and 

3.0 5,020 drachmas per U. S. dollar were established. 

2.5 LD AND FOREIGN HOLDINGS: Data at end of period indicated. 

2.0 ETS OF THE BANK OF GREECE: Data at end of period indicated. In 

1.75 new drachmas after 1943. 

1.625 URRENCY AND DEPOSITS: Data at end of period indicated. Currency: 

nd 2.25 Notes and coin in new drachmas after 1943, beginning in December 

id 3.00 1946, notes only. Deposit Money: Demand deposits of the Bank of 
Greece other than Government deposits, and all demand deposits 

1m 1.625 t of commercial banks, other than compulsory deposits of public 

bills repre institutions. 

er. StotPNEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 
Data at end of period indicated. The rate has been 10 per cent since 

foodstufs August 16, 1946. 

Collectelf 2UCTION: Index of Industrial Production comprises the following 

controlled] idustries: Ore refining and metal manufacturing, construction ma- 

ad average terials, textiles, food, chemicals, leather, paper, clothing, lumber, 

° quoted is tobacco, electric power, and mining, weighted by the respective 

‘ndex with} ‘Yalues of production in 1939. 

publishell(UATEMALA 


} about 1 NcHNGE RATES: Annual or monthly averages. The buying rate is 
1 quetzal per U. S. dollar. 

{0 AND FOREIGN HoLpINGs: Data at end of period indicated. Bank 
of Guatemala data, 1936 through June 1946, are for the Centra! 
Bank of Guatemala. 


ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 
Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data therefore refer to the Central Bank of 
Guatemala prior to July 1946, and to the Bank of Guatemala 
thereafter. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks including the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after, and the Credito Hipotecario Nacional. There have been no 
credits extended to the Government by Other Banks during the time 
period covered by this table. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less the currency holdings of the 
central bank and Other Banks. Deposit Money: Checking deposits 
in the central bank and Other Banks, less such deposits of the 
Government and official entities and interbank deposits. Govern- 
ment Deposits: Deposits of the Government and official entities in 
the central bank. 

PRICES: Cost of Living in Guatemala City. Wholesale Prices: The 
index is an unweighted arithmetic average of price relatives for 62 
domestic and 9 imported goods. Prices are collected at the middle 
of the month in Guatemala City. 

FOREIGN TRADE: Total Value of Trade: Until 1942, Guatemalan exports 
were published exclusive of duty, which was shown separately. 
Export data herein include export duties throughout. 

PRODUCTION: Index of Coffee Production: Registered production, 
amounting to 57.8 thousand metric tons in the base year, 1937. 
Data refer to harvest years ending September 30 of the year indi- 
cated and cover approximately 90 per cent of total production. 


HONDURAS 


EXCHANGE RATES: Annual or monthly average selling rate in Teguci- 
galpa. Official buying rate is 2.00 lempiras per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Net circulation of currency outside banks and the Treasury. Deposit 
Money: Total sight and current account deposits of the Banco de 
Honduras, and total time and demand deposits of the Banco At- 
lantida. 

FOREIGN TRADE: Volume of Trade: Banana exports were 12.7 million 
stems in the base year, 1937. Total Value of Trade data for 1936 and 
1937 cover the economic year ending in July; 1938 data represent 12 
month extension of data for the 11 months, August 1937 through 
June 1938. Data for 1939 and thereafter are for economic years 
ending in June of the year indicated. Imports are valued f.o.b. 
Gold deductions from monthly export data from August 1946 
through April 1947 are partially estimated. 


HUNGARY 


EXCHANGE RATES: Annual or monthly averages. On August 1, 1946 
the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forints per U. S. 
dollar. Official buying and selling rates are 11.6513 and 11.8273 
forints per U. S. dollar, respectively. 

Prior to August 1, 1946 the currency unit of Hungary was the 
pengoe. The Hungarian exchange control system, established in 
1931, was somewhat modified in December 1935 when a new system 
of surcharges and premiums went into effect. A surcharge of 53 
per cent had to be paid by importers buying currencies of those coun- 
tries with which Hungary had no clearing or compensation agree- 
ment. Likewise, exporters received a premium of 50 per cent on 
their proceeds from these areas. For countries with which Hungary 
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had clearing agreements the premiums and surcharges were fixed 

independently in each clearing agreement. Prior to the introduc- 
tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
were as follows: December 31, 1945—104,000; March 31, 1946— 
10.3 million; June 30, 1946—1,835 billion. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND DEposiTs: Data at end of period indicated. Currency 
refers to note circulation. Deposit Money relates to gross sight 
deposits of thirty commercial and savings banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate has been 5 per cent since 
October 29, 1947. Stock Prices of 41 industrial shares as of the end 
of month. 

Prices: Cost of Living: Based on prices of 53 articles of which 24 are 
foodstuffs. Prices are collected at the end of the month and weighted 
according to the expenditures of a worker’s family of 4 persons 
in Budapest. Wholesale Prices: Based on prices of 51 articles of 
which 21 are foodstuffs, at the end of the month in Budapest. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. Data exclude gold, silver, other 
precious metals, coin, and other valuables. Export data do not 
include reparations deliveries which were reported as 943 million 
forints in the period August 1, 1946-August 1, 1947. 


ICELAND 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For- 
eign Exchange Holdings refers to gross holdings of the Issue De- 
partment of the National Bank of Iceland only through November 
1946; Issue Department and Savings Department thereafter. 
Foreign securities, all of which are believed to be short-term, are 
included. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Foreign Assets include approximately 500,000 kronur in gold held 
by the Fisheries Bank from 1936 through 1939. Domestic Credits 
are those of the Issue Department. Official Entities refers to the 
Fisheries Loan Department of the National Bank which was estab- 
lished in April 1946. The Fisheries Loan Department grants long- 
term loans for the purchase of ships and for the expansion of enter- 
prises connected with the fishing industry. 

CURRENCY AND Deposits: Data at end of period indicated. Deposit 
Money refers to gross demand deposits exclusive of interbank 
deposits. 

Prices: Cost of Living as of the first of the month in Reykjavik and 
annual averages thereof. New series beginning in 1939. 


INDIA 


EXCHANGE RATES: Annual or monthly average selling rates of the 
Exchange Banks’ Association. 

GOLD AND FoREIGN HOoLpINGs: Data at end of period indicated. 
Foreign Exchange Holdings are virtually all sterling and include 
some long-term securities. Holdings in the Silver Redemption 
Reserve are excluded. 

ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. Total Domestic Credits include small amounts of 
credits other than Government credits. 

ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 

prior to 1942, Scheduled Banks in Burma are included. Scheduled 
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Banks are all joint stock corporations, whether re 

India or outside, which carry on banking busine 
and have capital and reserves aggregating 500 t 
more. The Scheduled Banks hold approximately 
demand deposits of all commercial banks in India. 
ernment are reported under the Indian Companies 
cember 31. The data include small amounts of no 
securities. Non-Government Credits data are repo 
statutes of the Reserve Bank of India and include j 
and advances. 

CURRENCY AND DEPOSITS: Data are as of the last Friday of th 
indicated. Currency: Circulation of Reserve Bank no 
Government of India coin and one rupee notes outside of all bani 
and the Treasury. Deposit Money: Demand deposits of . 
Reserve Bank, the Scheduled Banks, and the Non-Scheduled 
less deposits of the Central Government and all banks W 
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Reserve Bank. Deposits of the Non-Scheduled Banks a aie 
estimated. Government Deposits: Demand deposits of the Go. = 
ernment in Other Banks. Time Deposits: Time liabilities , = 
Scheduled Banks in India only. Pakistan is included begins r ; 
September 1947. ASSETS 
MONEY AND CAPITAL MARKET: Government Bond Yield: Monti si 
averages of 3 per cent Government bonds. Stock Prices: Mi a 


month quotations of industrial and bank shares. the 
Prices: Cost of Living in Bombay. From 1936 through 1944 datay CURREN 
averages of fiscal years, thereafter calendar year averages, 1 i 


916 
index of Wholesale Prices is a simple geometric mean based , 9 
prices of 23 commodities. Mo 

FOREIGN TRADE: Data refer to the fiscal year beginning April 1 and ey wie 
sea-borne and air-borne trade only. Unit Value of Trade a4 qin 
Volume of Trade: Data exclude transactions on Governme the 


account (including those of State Railways under company ma \oNEY 
agement). Silver is excluded. Total Value of Trade: Dataid — 


the fiscal year 1936/37 are estimates based on the returns of Indi - 
including Burma, and of Burma alone. 5p 
PRICES: 

dal 

IRAN . 
Ex ae ae , FOREIC 
SXCHANGE RATES: Averages for Iranian years and months. Ty 19 
Iranian year begins on March 21 and the Iranian month on the 2ls 91 

day of the Gregorian calendar month. bi 
The present system of exchange rates consists of official buyin T 

and selling rates which are used for specified transactions only and M 

a free market in which all other transactions are conducted. T PRovt 
Official Selling Rate of 32.50 rials per U.S. dollar is used for Gover b 
ment expenditures and for imports of essential commodities. For C 
eign exchange in amounts sufficient to cover local expenditures 0 th 


the oil company, and 10 per cent of the declared value of export 
and other foreign exchange receipts are sold at the Official Buying 
Rate of 32.00 rials per U.S. dollar. All other exchange proceeds are 
sold in the free market. Exchange for all non-essential commoé- 
ties, with the exception of a few prohibited luxuries, is obtained at 


IRA 


EXCE 
the Free Market Rate. The relationship of the pound sterling to] 
the U. S. dollar in the free market is shown by cross rates com) 
puted from actual free market quotations for the two currencies: : 

Per Cent of CURE 

Actual Cross Rate Official Parity | 

1946—Mar.......... $3.15 78 : 
eee 3.55 88 

PRI 

Oo egg 3.07 76 ' 
Bo ieaisc idsre 2.67 66 






Per Cent of 








ered in Brit Actual Cross Rate Official Parity 
\ British Ing = re $2.78 69 
Mugs 3.00 74 
per cent of nas 3.08 76 
edits to Gy Oe laras x 3.43 85 
Act as of D, ne 3.13 78 
»-Govern Be oS sr0 3.60 89 
ted Under th) J ie ee 3.31 82 
iterbank |og, sae Phen. on 3.70 92 
x 2.93 73 
te oe see. 2.81 70 
ot ON eda 3.09 77 
© of all ba D 3.42 85 
Posits of penn? 
eduled Banj p AND FOREIGN HOLDINGS: Annual data are as of the last fortnightly 
inks with 4 scene in March and monthly data are as of the last fortnightly 
Ks are Part} statement in each month. Total Holdings are holdings of the 
§ Of the Gy, Issue and Banking Departments of the Bank Melli Iran and of the 
liabilities , Iranian Treasury. 


led begin \sseTs OF THE BANK MELLI IRAN: On the 31st of May, 1943, the Bank 


Melli Iran was divided into an Issue Department and Banking De- 


eld: Mont partment. Domestic Credits (annual data as of March) are total 
Prices: \ credits of the Issue Department and the Banking Department of 
the Bank Melli. 
1944 data» CuRRENCY AND Deposits: Annual data are as of about the 20th or 
/erages, 21st of March. Currency: Note circulation, exclusive of the note 
pan based holdings of the Banking Department of the Bank Melli. Deposit 
Money: Sight and current account deposits, exclusive of Govern- 
il 1 and eo ment balances, in the Banking Department of the Bank Melli. 
f Trade a Time Deposits: Fixed deposits of the Government and others in 
Governmey the Banking Department of the Bank Melli. 


mpany map 
le: Data fy 
urns of Indi 


Money AND CAPITAL MARKET: Discount Rate of the Bank Melli. The 
rate was changed from 6 per cent to 5 per cent on August 3, 1937, to 
6 per cent on April 13, 1938, to 7 per cent on September 4, 1939, to 
5 per cent on December 23, 1947. 

Prices: Cost of Living in seven cities. Data refer to Gregorian calen- 
dar periods. Wholesale Prices: The index is the geometric average 
of prices of 65 items quoted in Teheran at the middle of the month. 
Data refer to Iranian years beginning March 21. 

ForEIGN TRADE: JIranian trade years beginning June 21 in 1936 and 
1937; 1988 data are projected from the following 9 months’ (June 
21, 1988-March 20, 1939) totals: Exports 1.78 and imports 1.19 
billion rials. Beginning 1939, data cover years beginning March 21. 


fici i : ; : 
al buying Trade refers to domestic exports and imports for consumption. 


sa Monthly import data are not adjusted to exclude gold. 
ae a “| PropuctIoN: Data refer to Gregorian calendar years. The index is 
pied ‘ee based on Crude Petroleum Production of the Anglo-Iranian Oil 
— a Company which amounted to 10.3 million metric tons in 1937, 
enditures ¢ 
the base year. 
é of export 
ficial Buying 
proceeds are 
al commodi-| IRAQ 
al : EXCHANGE RATES: Annual or monthly averages. No data for actual 


buying or selling rates are available. Quotations prior to December 


ee 1946 are derived from parity rates of the Iraqi dinar with the 
pound sterling. Thereafter par value as announced by the I.M.F. 
is quoted. 

. of CURRENCY AND Deposits: Data at end of period indicated. Currency: 

arity Gross note circulation. Total Deposits: Savings, fixed, and current 


account deposits of commercial banks., Savings Deposits are those 
of the Post Office. 

PRiceSs: Wholesale Prices: Monthly average of weekly prices in 
Baghdad. The index comprises 57 articles with 202 prices of certain 


foodstuffs and industrial commodities classified into 4 subgroups, 


and weighted according to their production or import volume during 
1938 and 1939. 


FOREIGN TRADE: All data exclude silver. Exports: Published export 
totals are adjusted by the inclusion of the following estimates of 
the value of crude petroleum exports of the Iraq Petroleum Com- 
pany, obtained by applying the approximate commercial price of 
crude petroleum to reported tonnage export data: 


(In 1,000 (In 1,000 

dinars) dinars) 

PE isctscvsascne, SS RINE io exinieReaw, 3,407 
ee Pe His emuaeats 5,411 
a Pies ete ddan 8 ,007 
RO siicksiasxncece Ge Pa ead cem ewes 9,628 
PES icinsscaadaree GH aes aslcanatear 10,802 
BONE Sia Mateaaews 10 ,940 


Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports for 1936-1938; 
thereafter imports for consumption. Beginning 1940, import 
data exclude the value of unclaimed and confiscated goods. 

PRODUCTION: Production of Crude Petroleum in the base year 1937 
amounted to 4.5 million metric tons. 


IRELAND 


EXCHANGE RATES: Annual or monthly averages. The national cur- 
rency of Ireland is equal and identical in value to the pound sterling. 
Prior to 1940 quotations represent the mean of buying and selling 
rates in London. In January 1947 the spread between the buying 
and selling rates was reduced from 4.025-4.035 to 4.0275-4.0235 in 
conformity with similar action by the Bank of England. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Cen- 
tral Bank Holdings refers to holdings of the Currency Commission 
1936-1942, and of the Central Bank of Ireland from 1943 on. For- 
eign exchange is virtually all sterling. Long-Term Foreign Holdings 
are British Government securities. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 
Domestic Credits extended by the Central Bank are negligible. 

ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 

CURRENCY AND DEPOSITS: Currency data approximate the end of each 
year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
Data at end of period indicated. The rate has been 2.5 per cent 
since November 23, 1943. Stock Prices: Data are monthly aver- 
ages of 94 industrial, bank, trade and shipping shares. 

Prices: Cost of Living as of the middle of the month. Wholesale 
Prices: Based on prices of 289 commodities with 1,050 weekly 
quotations from 122 correspondents. The general index is an 
average of 9 component groups weighted according to production or 
import value. 

FOREIGN TRADE: Beginning 1943 data exclude silver. 
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ITALY 


EXCHANGE RaTES: Annual or monthly averages. New exchange 


97 


regulations of November 27, 1947 established the following system 
of exchange rates: (1) an Official Rate which is determined each 
month by the average of the rates prevailing in the free market 
during the previous month, with limits of 350 and 650 lire per 
dollar on the rates admitted to the average. Exporters sell 50 per 
cent of their exchange proceeds at this rate to the Bank of Italy. 
Non-governmental imports under old payment agreements and 
some government imports are made at this rate. For the last three 
days of November the official rate was fixed at 589 lira per U. S. 
dollar. (2) a Free Market Rate at which exporters sell the 50 per 
cent of their proceeds not sold at the official rate. This rate applies 
to non-governmental imports from free currency areas. (3) the 
Average of the above rates which is the effective rate for all exporters. 
This rate applies to government imports not conducted at the official 
rate, to all imports under new or renegotiated payment agreements 
and to imports under private compensation transactions. Since 
the official rate is the average of the free market rate during the 
preceding month, all three rates are close together. 

Many changes in the Italian exchange rate system have taken 
place since 1945. Official Rate of 100 lire per U.S. dollar, estab- 
lished by the Allies upon the landing in Sicily in July 1943, was 
de facto discontinued by changes in the exchange system on Janu- 
ary 4,1946. On this date the effective rate for all trade transactions 
was made 225 lire per dollar by the requirement that importers buy- 
ing exchange pay a surcharge of 125 per cent of the official rate into 
a fund at the Bank of Italy from which a premium on 125 per cent 
was paid to exporters for exchange which they were required to sell 
to the Bank of Italy. During January the premium rate of 225 lire 
per dollar was extended to practically all other transactions and 
became in effect the official rate of exchange. On March 26, 1946, 
the requirement that all export proceeds be surrendered to the Bank 
of Italy was changed to a requirement that 50 per cent be surren- 
dered at this rate, leaving 50 per cent at the free disposal of the ex- 
porter to be used within a specified time for his own authorized im- 
ports or disposed of on the free market at the Free Market Rate. 
Exchange was henceforth available to importers from free currency 
areas at this rate with import licenses for most commodities and 
without license for a specified list of commodities. 

These changes had the effect of creating three separate rates of 
exchange: (1) for most transactions with clearing agreement coun- 
tries—the Premium Rate of 225.lire per dollar; (2) for authorized 
imports from free currency areas—the Free Market Rate; (3) for 
exports to free currency areas—the Average of the premium and the 
free market rates. In January 1947 the U. S. and Italian Govern- 
ments agreed that U. S. military expenditures in Italy would be 
financed at a rate of 378 lire per U.S. dollar until February 28 and 
thereafter at the average of the premium and free market rates for 
the preceding month. 

On August 1, 1947 the premium of 125 per cent on the Official 
Rate was abolished and the official rate was changed from 100 to 
350 lire per U. S. dollar. Although the Average Rate was still 
determined on the basis of 50 per cent of the official rate and 50 
per cent of the free market rate, there developed rates more favor- 
able than the average owing to the fact that exporters of certain 
commodities were permitted to dispose of more than 50 per cent of 
their export proceeds at free market rates. 

With the establishment of the new regulations in November 1947, 
this preferential treatment accorded to certain exporters was abol- 
ished and the 50-50 ratio again applies to all transactions. Free 
market rates are regularly quoted for the U. S. dollar, the pound 
sterling, and the Swiss franc. The relationship of the pound sterling 
and the Swiss franc to the U. S. dollar is shown by cross rates 


. 





computed from actual free market rate quotations for th {UXEM 
@ tha’ - 


















currencies: 
Official Cross Rates poe 
ers. 
$4.03 = 1 pound sterling francs 
$ .2326 = 1 Swiss franc at pal 
Actual Cross Rate Per Cent of Official Paty _ 
Pound Swiss Pound on 
pre ; Swiss } tende 
Sterling Franc Sterling Frane curre 
1946 June $4. 2! $.2812 105 1 | the E 
Sept 3.30 . 2567 82 110 franc 
Dec 2.68 .38222 67 138 OLD ANI 
1947 Jan 2.90 2727 72 117 Rice: 
Feb 3.20 2707 79 116 proDuctl 
Mar 3.26 .2727 81 ur | 1984 
Apr 3.91 . 2684 97 115 
May 3.95 .2550 98 110 
June 3.96 . 2628 98 113 
July 3.77 2568 94 11) PEXIC 
Aug 3.44 .2649 85 114 
Sept 3.39 2609 84 112 XCHANG 
Oct 3.54 .2508 88 108 GoLD ANI 
Nov 3.29 .2521 82 10g | of Pi 
Dec 2.84 .2448 70 105 tions 
1948 Jan 3.06 2356 76 101 Asses ¢ 
GOLD AND ForEIGN HoLpIncs: Data at end of period indicat" ‘ 
ASSETS OF THE BANK OF ITALY: Ddta at end of period indicated, - 


ASSETS OF OTHER BANKS: Data at end of period indicated, (tp 






depc 


Banks include all classes of banks (credit institutes of public y(URREN‘ 








banks of national interest, privately incorporated banks for ordingg Not 
credit, peoples’ cooperative banks, and savings banks and par, ning 
shops of the first category). Tot: 
CURRENCY AND Deposits: Data at end of period indicated. Party Dep 
estimated. Currency: Bank of Italy notes, Treasury notes, anf Bat 






MONEY AND CAPITAL MARKET: Government Bond Yield data refer ty 


Prices: Cost of Living! Florence, through December 1946. Ther 


and AM.-lire, less vault cash of the Bank of Italy and currency baiiyoney | 
by the Other Banks. Bank of Italy’s Deposits refer to cure} The 
account deposits and cashiers’ checks outstanding. Some interbaif Mo 
deposits are included. Other Banks’ Deposits refer to free cumatfppicgs: 
account deposits (interest earning and non-interest earning) a ye 
cashiers’ checks outstanding. Postal Savings Bank Deposits re} 59, 
to current account deposits in Postal Savings Banks. 
















3.5 per cent irredeemable bonds. Discount Rates: Bank of Ita 
rates at end of period indicated. Rate changed from 4.0 to tifypTE 
per cent on Sept. 6, 1947. Treasury Bills data are average rates 
new issues of 3 to 4 month bills offered within the period. Stotfpous) 
Prices: 24 industrial stocks at the end of the month. 
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after, the index is based on legal and black market prices of 62 com- 
modities (20 foodstuffs) in 62 towns. Food prices are collected thre 
times a month, other prices at the middle of the month. Pricesar 
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weighted by the expenditures of a worker’s family of 5 persons ) 
Wholesale Prices: The index is calculated as a weighted average 0 g° 
550 price relatives for 110 commodities at legal and free market > 
prices. Weights are established on basis of domestic production] . 
and import values in 1938. 2 
FOREIGN TRADE: Total Value of Trade: Domestic exports and imports i 
for consumption. In the absence of information on valuati U 
methods, reported 1946 data are not shown. The UNRRA Missio th 
in Italy estimated total exports for 1946 at 360 million U.S. dolla 
and total imports at 900 million U. S. dollars. The 1947 data whid ” 





are given, are also uncertain. 





Ns for the 4 ,UXEMBOURG 

RATES: Annual or monthly averages for telegraphic trans- 
ana? current buying and selling rates are 43.70 and 43.96 
oat r U.S. dollar, respectively. The Luxembourg franc is now 
ee an the Belgian franc. From April 1, 19385 to May 9, 1940, 
ot ain during the German occupation from July 24, 1940 to 
of Official Py, canine 5, 1944, one Luxembourg franc was equal to 1.25 Belgian 
| francs. Throughout the period Belgian currency has been legal 
Swiss tender in Luxembourg and has constituted the major part of the 
Frane currency circulation. Data through May 1940 are quotations of 
2 the Belgian franc converted at 1 Luxembourg franc =1.25 Belgian 

rm penne ' ics: Data at end of period indicated 

(LD AND FOREIGN HOLDINGS: ata at end of period indicated. 


. aices: Cost of Living in 9 towns. 


IN DPeODUCTION: Production of Steel (ingots and castings) in base year, 
= 1937, amounted to 2.5 million metric tons. 
1 
115 
110 
113 
11) PIEXICO 
- XCHANGE RATES: Annual or monthly averages. 
108 (LD AND FOREIGN HOoLDINGs: Data at end of period indicated. Holdings 
108 of Private Credit Institutions refers to all private banking institu- 
105 tions. 


101 Assets OF THE BANK OF MExXIco: Data at end of period indicated. 
pts OF OTHER BANKS: Data at end of period indicated. Other 


iod indicts sas . : ; , 
indicated, Banks are banking institutions authorized to receive sight and time 
cated. (th deposits. 


of public \fURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
cS for ordiygg Note and coin circulation less currency holdings of banks. Begin- 
ks and pan, ning 1945, data are exclusive of silver money. Deposit Money: 
Total sight deposits in national currency of Other Banks. Time 
ated. Part Deposits: Include other liabilities in national currency of Other 
Y notes, oi Banks. 
currency bifoneY AND CAPITAL MARKET: Discount Rate of the Bank of Mexico: 
r to cura} The rate has been 4.5 per cent since June 4, 1942. Stock Prices: 
me interbaif Monthly averages of industrial shares. 
F free curt pices: Cost of Living: Cost of food, clothing, coal, and soap in 
earning) “% =Mexico City. Wholesale Prices: Weighted average of prices of 
Deposits rel 50 commodities in Mexico City. 


data refer ty 
ank of Italy 
n 4.0 to SNPTHERLANDS 


rage rates 0 


Tiod. Sut [XCHANGE RATES: Annual or monthly averages. In August 1945 the 
official buying and selling rates were fixed at 2.636 and 2.664 guilders 


= an per U. S, dollar. In February 1946 these rates were changed to 
SOV O° CORT 2.646 and 2.66, respectively. 
llected three 


(LD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Gold Holdings: In addition to the holdings of the Netherlands Bank, 
gold was held at various times by the Exchange Equalization Fund 


Prices are 
f 5 persons 


{ 
es and the Treasury. The holdings of the Exchange Equalization 
production Fund amounted to 59 million U. S. dollars on May 10, 1940. Gold 
in the amount of 139 million U. S. dollars was held during part of 
and import 1945 and 1946 and the beginning of 1947, first by the Treasury and 
» valuation later by the Exchange Equalization Fund, as pledge for a 135 million 


RA Missin U.S. dollar loan in the United States; it was sold in April 1947 to 
U.S. dollar the extent necessary to repay the loan. Since then, gold holdings 
data whit outside of the Netherlands Bank have been small. Foreign Ex- 

thange Holdings data exclude Reichsmark balances beginning 1940. 


ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits: include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amounts 
of Netherlands Bank gold used by the Government is included. 
From 1940 through 1946 reichsmarks holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Official Entities: Credits 
granted to the Netherlands Indies under the law of November 15, 
1933. Credits to Business and Individue’s include bills discounted, 
other current accounts, advances and loans. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include 44 commercial banks and the agricultural credit 
banks, holding approximately 93 per cent of all commercial and 
agricultural bank deposits. Cash includes notes and coin on hand, 
money at call, and sight balances with the Netherlands Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Data 
are partly estimated. Deposit Money: Free checking and time de- 
posits of all banks exclusive of the Netherlands Bank and transfer 
institutions. Savings accounts, interbank balances, and Treasury 
balances with transfer institutions are excluded. Blocked Money 
refers to blocked deposit accounts of all banks and transfer insti- 
tutions. 

MONEY AND CAPITAL MARKET: Discount Rates: Rates of the Nether- 
lands Bank at the end of period indicated. The rate of the Nether- 
lands Bank has been 2.5 per cent since June 27, 1941. Treasury 
Bill rates aie average rates for new issues offered within the period. 
Government Bond Yield refers to 2!5 per cent Government irre- 
deemable bonds. Stock Prices: Data are monthly averages of 27 
industrial shares. 

PRICES: Cost of Living in six cities: Groningen, Eindhoven, Enschede, 
Tilburg, Dongen, and Heerlen. Wholesale Prices: Average of 196 
commodities. The general index is weighted according to produc- 
tion and import quantities in 1941. No regular export and import 
price indexes are available. For the period January/August 1947 
the following indexes have been calculated (based on the average of 
the same month in 1937/38): Exports: 345. Imports: 355. Com- 
modity group indexes weighted by value of output in 1941. 

FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Data are 
exclusive of exports by parcel post and sales of diamonds. Total 
Value of Trade data are adjusted by the addition of trade handled 
by parcel post and the purchases and sales of diamonds. Exports 
include those reexports which have previously been cleared as im- 
ports. Imports are imports for consumption. 1946 imports are 
adjusted to correct for undervaluation of recorded imports in 
accordance with the Netherlands Government estimate of the 
amount of undervaluation, and the total also includes 30.7 million 
guilders, rough official estimate of the minimum value of ships im- 
ported during 1946. The estimate for ships is not distributed by 
months. 

PRODUCTION: Agricultural Production data cover harvest years end-_ 
ing June 30 of the year indicated. Industrial Production data 
include manufacturing, mining, and public utilities. 


NEW ZEALAND 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates of 3.2522 and 3.2070 U. S. dollars per New Zealand 


pound were fixed on January 14, 1947. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are all sterling. 


Page 149 
















ASSETS OF THE RESERVE BANK: Data until 1947 are as of the last 
Monday of the period indicated; 1947 data are as of the last Wed- 
nesday of the month. 

ASSETS OF OTHER BANKS: Data until 1947 are as of the last Monday of 
the period indicated; 1947 data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 

CURRENCY AND DEposits: Data until 1947 are as of the last Monday 
of the period indicated; 1947 data are as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the note holdings of the Other Banks. Deposit Money: Total sight 
deposits in the Reserve Bank other than those owned by banks or 
the Government, and gross demand deposits in Other Banks. 
Governinent Deposits: Demand deposits of the Government in the 
Reserve Bank. Time Deposits: Data refer to the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bonds: Monthly aver- 
age yield of 3!4 per cent bonds of 1957 callable in 1953. Discount 
Rate of the Reserve Bank: Data are as of the end of the period indi- 
cated. The rate has been 1.5 per cent since July 26, 1941. Stock 
Prices of industrial shares at the end of the month or beginning of 
the following month. 

Prices: Cost of Living: Based on prices of 238 articles of which 52 are 
foodstuffs. Prices are collected in 25 towns on the 15th of each 
month. Wholesale Prices: The index is a weighted average of 
prices of 168 items collected in 4 cities at the middle of the month. 
Weights are determined according to consumption during 1926/1930. 

PRODUCTION: Data are for economic years beginning April 1 of the year 
indicated. Farm Production includes crops, dairy products, and 
animal production. Factory Production covers four groups: Pro- 
cessed farm products, processed natural resources, public utility 
output, and manufacturing products. 


NICARAGUA 


EXCHANGE RATES: Annual or monthly averages. The parity rate of 
5.00 cérdobas per U. S. dollar is also the Official Buying Rate. All 
sales of exchange to the public are subject to a tax of 5 per cent on 
the basic rate of 5.00 cérdobas. The Free Market is of no great 
significance and applies only to domestic transactions in foreign 
notes and coin. Prior to October 1945, the free rate had been used 
by those importers who had been given authorization by the Ex- 
change Control Commission to import commodities, but who had 
received no allocation of foreign exchange at the official rate. 

GOLD AND FOREIGN HOLDINGS: Gold Production data are gold exports 
officially estimated to be approximately 90 per cent of total pro- 
duction. Holdings at end of period indicated. Gold Holdings are 
those of the Stabilization Fund of the National Bank. Foreign 
Exchange Holdings are virtually all U.S. dollars and include those 
held by the Stabilization Fund and by the Banking Department of 
the National Bank. Total Holdings from March 1947 on include 
3.5 million U.S. dollars pledged as collateral under a loan agreement 
with the Bank of. America. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Circulation of notes and coin; beginning January 1946, 
coin circulation is estimated at approximately 2.3 million cérdobas. 
Deposit Money: Current account deposits of the Banking De- 
partment of the National Bank of Nicaragua and the following 
banks: Caja Nacional de Crédito Popular; Banco de Londres y 
America del Sud, Ltd°; Caley, Dagnall and Co., Ltd°; J.R.E. 
Tefel and Co. 

PRICES: Cost of Living index pertains to foodstuffs only. 

FOREIGN TRADE: Coffee Exports amounted to 15.8 thousand metric 

tons in 1937, valued at 3.1 million dollars. 
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NORWAY 


EXCHANGE RATES: Annual or monthly averages for cable ¢ and to 
Current buying and selling rates, established May 16 1945 Dale ygRENCY / 
T ‘ ° ’ “ J DS ¢ 

and 4.97 kroner per U. S. dollar, respectively. aeig Notes 


ments ! 





GOLD AND ForEIGN HoLpINGs: Data at end of period indi on 
The Norwegian Government also holds foreign curre - mercia 
securities. Ney wy interba 

ASSETS OF THE BANK OF Norway: Data at end of period indicg and - 
Government Credits refers to the occupation account, Ne Feil 


Government includes some Government bonds. 


ASSETS OF OTHER BANKS: Data at end of period indicated, Oth ane 
Banks refers to all joint stock and savings banks. Beginning Ja eel 
ary 1946, data of all banks are estimated on the basis of data for we T 
large joint stock and large savings banks. Cash refers to Currey, a 
balances with the Bank of Norway, and checks on other banks jy ~ — 
by all joint stock and savings banks, as estimated by the Bank, “" at 
Norway. , aoa 
oti 


CURRENCY AND Deposits: Data at end of period indicated. Cup, ight 
. “ we 
notes of the Bank of Norway, Treasury coin, and small denonis : 


tion notes issued since 1940 by the Bank of Norway, less Currey — 
held by the Treasury and all joint stock and savings banks, 4 sive 0 
ginning January 1946, the amount of coin in circulation has by only 
estimated at 59 million kroner. Deposit Money: Free checiy ar b 
deposits of the Bank of Norway in private hands and free demy Throt 


deposits of all joint stock and savings banks, exclusive of interhy 
deposits. Beginning January, 1946, deposits of all banks y 
estimated on the basis of data for the large joint stock and saviypANAM 
banks. Blocked Money: Blocked deposit accounts of the B 
of Norway and the Other Banks. Blocked accounts of Other Baw" 
are estimated. In May 1946, blocked accounts of the Other Bang P#" * 
were transferred to the Bank of Norway. ary ¢ 
MONEY AND CAPITAL MARKET: Government Bond Yield: Quotatin lar 
as of the middle of the month on the following issues: 1937/Jup”” ANE 


















1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bong inclu 
July 1946 to date, 2.5 per cent bonds. Discount Rate of the But it 
of Norway: Data at end of period indicated. The rate has be refers 
2.5 per cent since January 9, 1946. Stock Prices are mid-mont a 
averages. New 
Prices: Cost of Living as of the middle of the month. Wholess de B 
Prices: The index is based on 139 articles for which 270 prices a — 
collected on the 15th of each month. Weights are derived fron _ 
the average quantities of goods sold during 1934/1936. mee 
FOREIGN TRADE: Total Value of Trade: Annual export data are ai- of ql 
justed to include estimates of whale oil deliveries direct to foreig = 


ports, not available on a monthly basis and therefore not include}, 









in monthly export data. Whale oil deliveries direct to foreip A 
ports were 110 million kroner in 1947. Fish delivered to foreig ~ 
markets directly from the fishing grounds are not included in expt}, 00 


data. 
PRODUCTION: Fishery Production: Commercial ocean fishing, exclut 





(REIGN 









ing whaling and fresh water fishing. Average annual production » 
from 1935 through 1939 was 993 thousand metric tons. Industrial a 
Production: Monthly data are adjusted for the number of working 
days. és 
am 
Zo 


PALESTINE 
EXCHANGE RaTEs: Annual or monthly averages. No data for actu 
buying or selling rates are available. Quotations shown are derivel PAR/ 
from parity rates of the Palestinian pound with the pound sterling. 
. . ° . ‘ 
AssETS OF BANKS: Data at end of period indicated. Loans and Dis PH 

















counts include advances and bills discounted by commercial batls da 
and Jewish credit cooperative societies, less loans and advancé un 
made by commercial banks to other banks and Jewish credit cooper 4 
ative societies. Data include a small amount of loans and inves I 






made by Jewish credit cooperative societies to other societies 
ments 


anks. 
and to ban oe — ” 
Panay san5NCY np DEPOSITS: Data at end of period indicated. Currency: 


ae Notes and coin in circulation, less vault cash held by Jewish credit 

. - yperative societies. Deposit Money : Total demand deposits in com - 

riod indica ordal banks and Jewish credit cooperative societies excluding 

Currency interbank deposits. Time Deposits pertain to commercial banks 
and Jewish credit cooperative societies. a" 

= Cost of Living: Based on prices in three Arab cities and three 


cable ¢ 
3, 1945, 


riod indicat 


pRICES: : — slain atin ak-enteiiiadl 

‘ccount, Jewish cities Each index is an unweighted average of weightex 

" ewls ge ° sas , : : . 

‘adexes for the individual cities. Wholesale Prices: The index is 

licated, Oth a. ed on 38 foodstuffs and 14 fuel and miscellaneous items. The 
pas! 


eginning Jo. index in an unweighted geometric average of monthly price ratios. 

inde an : ; 
Of data for; gIGN TRADE: Under Volume of Trade import data exclude dia- 
— Citrus Fruit Exports refer to oranges, lemons, and grape- 


TS to CUrtene §=—monds. : Ltoeh? 

her banks jy fruit exported in cases during the year beginning June 1 of the year 

'Y the Ban indicated. Oranges comprise approximately 85 per cent of the 
total citrus fruit exports. No allowance has been made for the 

ed. Cur weight differences of the three citrus fruits per case. Citrus Fruit 


nall denonip, exports amounted to 11.4 million cases in the year ending May 1938. 
» less CUrtey Total Value of Trade data refer to imports for consumption, exclu- 
S banks, M ive of military and N.A.A.F.1. stores. Reexports included are 
‘tion has bef only those which have previously cleared customs. 1940, 1941, 
Free checki aad beginning again in 1947, data are not adjusted to include silver. 
i free dem Through June 1941, Palestine’s trade includes that of Trans-Jordan. 
@ of interhy 

Ul banks v 

k and savigpANAMA 


of the Rs ’ : ‘ 
‘Obed xcHANGE RATES: The Panamanian balboa is the currency unit, at 
r Bap Cad 


Other Bay Pat with the U. S. dollar. Its issue, however, is limited to subsidi- 

"| ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 

oD AND FOREIGN HOLDINGS: Data at end of period indicated. Data 
include the Canal Zone prior to June 30, 1942. 


1: Quotatim 
S: 1937 /Jy 


dae issETS OF BANKS: Data at end of period indicated. Domestic Credits 

ate has be refers to the following banks: Banco Nacional; C aja de Ahorros; 

8 mid-moai branches of the National City Bank and Chase Nationa] Bank of 

“| New York; Enrique Halpen y Cia., de David; Carl Friese y Cia., 

Wholesie de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
70 prices ax ceased operations. There is no central bank in Panama. 


URRENCY AND DEPOSITS: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 


derived fron 


lata are ai- : ae “i é p : 

ct to forein Government and official entities. Time Deposits are in national 
not includeiy ‘urrency and refer to the same banks as enumerated above. 

t to forein huces: Cost of Living: Based on prices of 61 foodstuffs as of the 
d to foreig middle of the month, and weighted according to the budget expendi- 
led in expor ture of a worker’s family of 6 persons with an annual income of 

2,000 balboas or less during 1942-1945 in Panama City. 
ing, exclui-f%=!GN TRADE: Volume of Trade indexes are based on banana ex- 


production ports of 5.8 million stems, valued at 2.6 million U.S. dollars, and on 
Industral (C20 exports of 5.3 thousand metric tons, valued at 7.6 million 
U. S. dollars, in 1937. Under Total Value of Trade, exports are 


of working 5 . : 
domestic exports. They are understated by an indeterminable 
amount since personal purchases in Panama by residents of the Canal 
Zone are unrecorded. Imports are valued f.o.b. 

a for actual 

are derive PARAGUAY 

nd sterling. 


1s and Dis CHANGE RATES: Annual or monthly averages, but end of year 
rcial banks} data for 1939 through 1942. Prior to November 1943 the monetary 
d advances} unit of Paraguay was the peso and data up to this date represent 
edit coope-| Peso quotations converted to guaranies at the rate of 100 pesos to 
and invet-| | guarani. The current official buying and selling rates, established 


on December 4, 1945 are 3.059 and 3.121 guaranies per U. S. dollar’ 
On the same date, the present system of exchange rates was es- 
tablished: (1) the Official Rate at which all exporters sell their 
exchange proceeds. Importers of essential commodities are sup- 
plied with exchange at this rate. (2) the Auction Rate at which 
exchange for non-essential imports is provided. Quotations in this 
market are not available, but have averaged close to the free market 
selling rate. (3) the Free Market Rate used for non-merchandise 
transactions. 
Exchange controls had been established in 1932 primarily for the 
purpose of acquiring exchange for Government requirements. 
Several changes had been made in the exchange control system prior 
to February 1936 when new regulations provided that exporters sur- 
render varying percentages of their proceeds at the official rate. 
Exchange so acquired was made available for Government purposes 
and essential imports only. Importers of non-essential products 
obtained exchange in the free market where exporters disposed of 
that part of their proceeds not sold at the official rate. In 1941 the 
free market was abolished and all transactions had to be conducted 
at the official rates until December 1945 when the present system of 
exchange rates was established. 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Credits to Government includes credits to other official entities. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks including the Banco Agricola, but 
excluding all departments of the Bank of Paraguay. Domestic 
Credits refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 
Banks in this period are believed to be about 2 million guaranies. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 

Prices: Cost of Living in Asuncién. 

FOREIGN TRADE: Imports are imports for consumption. 


PERU 


EXCHANGE RATES: Annual or monthly averages. Exchange controls 
were established in Peru in January 1945, but did not become very 
effective until the middle of 1946. Exporters are required to sur- 
render all exchange proceeds at the official buying rate of 6.485 soles 
per U.S. dollar. Importers may purchase exchange at the Official 
Selling Rate for certain essential commodities. The Free Rate 
is used for other permitted transactions. On December 22, 1947 
a maximum permissible rate of 10.00 soles per U. S. dollar was fixed 
for free market transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings have been virtually all U.S. dollars in recent 
years. 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the following: Banco de Crédito del Peru; Banco Inter- 
national del Peru; Banco Popular del Peru; branch of The Royal 
Bank of Canada; Banco de Londres y America del Sud, Ltd.; branch 
of The National City Bank of New York; Banco Gibson, S. A.; 
Banco Wiese, Ltd.; and Caja de Ahorros de Lima. ; 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation less holdings of all banks. 
Deposit Money: Sight deposits of the Central Reserve Bank and 
Other Banks, less Government and interbank deposits. 
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MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank. Data at end of period indicated. Stock Prices data are 
monthly averages of 18 industrial shares. 

Prices: Cost of Living in Lima as of the middle of the month and 
annual averages thereof. Wholesale Prices: Based on 75 prices, 
of which 37 are foodstuffs, collected in the middle of the month in 
Lima. The general index is a weighted average of 6 groups. 

FOREIGN TRADE: Copper Bar Exports in the base year, 1937, amounted 
to 35.6 thousand metric tons. Under Total Value of Trade, imports 
are imports for consumption. Exports for 1946-47 include ex- 
ports of gold which, for the period January-June 1946, were valued 
at 7.1 million soles. 

PRODUCTION: Crude Petroleum Production in the base year, 1937, was 
2.3 million metric tons; Sugar Production was 379 thousand metric 
tons. 


PHILIPPINES 


EXCHANGE RATES: Annual or monthly average selling rates in New 
York. 

COLD AND FOREIGN HoLpDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are U. S. dollar holdings only. 

ASSETS OF BANKS: Data at end of period indicated. Data represent 
total loans and discounts and investments, probably including some 
U. S. and other foreign holdings. There is no central bank in the 
Philippines. 

CURRENCY AND Deposits: Data at end of period indicated. Deposit 
Money relates to total demand deposits. 

Prices: Index of Cost of Living: Based on prices in Manila, weighted 
according to budget expenditure of a worker’s family. 

FOREIGN TRADE: Beginning with January 1940, import statistics wer2 
reported on the basis of arrivals of merchandise instead of the liquida- 
tion of customs entries. At that time nearly 80,000 unliquidated 
entries were dropped. Some adjustment for this was made in 1939, 
but earlier figures are not strictly comparable. The 1946 Exports 
include an estimated 33 million pesos for unrecorded trade. The 
1946 Imports include 90 million pesos for purchase of surplus 
property, and the following amounts for foreign supplies which did 
not require the use of foreign exchange: Additional surplus prop- 
erty 274 million pesos, defense and military assistance program 64 
million pesos, and UNRRA supplies 9 million pesos. These export 
and import adjustments are not distributed by months. 


POLAND 


EXCHANGE RATES: Annual or monthly averages. The Official Rate 
applies only to certain types of remittances. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sell abroad at prices expressed in dollars or other convertible curren- 
cies. Since July 1947 a rate of 250 zlotys per U.S. dollar has been 
used for foreign tourists in Poland and since about the same time, ex- 
change for services in Polish seaports has been made available at the 
same rate. Prior to April 1946 the official rate was kept at 5.30 
zlotys per U.S. dollar but a system of premiums was used whereby 
the effective rate was approximately 100 zlotys per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Hold- 
ings prior to the war are those of the Bank of Poland, the former 
central bank. .At the end of October 1947 the Bank of Poland, 
in process of liquidation, held 70.5 miljion dollars in gold and 1.0 
million dollars in U. S. foreign exchange. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 

central bank prior to the war was the Bank of Poland, now in 

liquidation. Industry includes transportation and communication. 
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ASSETS OF OTHER BANKS: Data at end of period indicated, 
Banks include the following: National Economic i yRTUG 
Land Bank, Postal Savings Bank, Municipal Banks M 
Savings Banks, Bank of Cooperative Economy, Joint Stock 7 








icHANGE 
oD AND I 









and Loan and Savings Cooperative Societies, Industry ie OF 
transportation and communication. “lag ss? ted. 
CURRENCY AND DEPosITsS: Currency refers to note Circulation corel! 
Figures for 1941 and 1942 represent circulation of the “Baa | Portug 
Issue in Poland,” an institution established by the German * prior ¢ 


pation forces. Deposit Money refers to deposits of the Nati . OF 





Bank and the commercial banks. Interbank deposits are pl Banks 
sumably excluded. Credit 
MONEY AND CAPITAL MARKET: Discount Rate: Data at end of veoh the Ba 
indicated. Rediscount rate of the National Bank of Poland, ubygrENCY 





direct loans the rate has been 7 per cent since such operations he, Mont! 
For open account credits the rates are 5 per cent for banks and’ coin 0 
for directly financed enterprises. The official rediscount rate Mone 
lowered from 4.5 to 3.5 per cent on August 1, 1947. of Po! 
Prices: Cost of Living and Retail Prices: Free market prices ip y, plus | 
saw. Many commodities are available at official prices unde gh Depo! 
rationing program. The cost of living index, taking accouy§ Depo 









purchases at official prices, compares approximately as follows yaoneY AD 
the index of free prices: at ent 
Free and ee 
Free Prices Official Prices Stock 
1945 May..... 6 ,600 shipp 
Jun......? 8,700 5,600 RICES: 
Dec..... 7,700 and 
Price 
1946 Jun...... 11,000 7,200 


(REIGN 





and 
expo 
of of 


FOREIGN TRADE: Volume of Trade: Polish estimates obtained } 
valuing all items of exports and imports at 1938 zloty prices, 1 
UNRRA and commercial segments are shown in points of the ta 
import index. Total Value of Trade data are for domestic expy UMA 
and imports for consumption, both exclusive of silver. Origa 
1945 and 1946 data are expressed in U.S. dollars. These data gppicHAN' 
approximately consistent with the physical volume data except i 198: 














































the UNRRA component of imports, which is reported as considey the 
ably larger in the physical volume figures. The 1946 export to duc 
includes 57 million U. S. dollars for 5.7 million tons of coal ship {0r' 
to U.S.S.R. under a special agreement. The import value figuq ®™ 
contain the following amounts for non-commercial trade: of | 
Pri 

1945 1946 lt 

(millions of U. S. dollars) Go 

UNRRA 110 367 7 
Reparations wee 20 " 
Surplus Property en 31 - 

or 





Beginning January 1947, import data are exclusive of UNRR 
reparations receipts, and purchases of surplus stocks; January-Ju 
1947 UNRRA imports are estimated at 91.7 million dollars. 
PRODUCTION: The official index of Industrial Production compat 
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production in present-day Poland to production in 1938 in the fe - 
mer territories of Poland. In line (31) the post-war figures in thi 12 


index are adjusted by .46 to indicate production in present 
Poland compared to production in the same territory in 1® 
The method and the estimating factor are from UNRRA, Economi 
Recovery in the Countries Assisted by UNRRA. The Coal? 
duction index is calculated independently of the industrial produ 
tion index and is not necessarily identical with the index componel 
It refers to former territory. Coal production in the base yet 
1937, amounted to 36 million metric tons. 
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RTUGAL 


yop RATES: Annual or monthly averages. 
A 


Int Stock pak. nD FOREIGN HOLDINGS: Annual data at end of period indicated. 
Ndustry in aps oF THE BANK OF PorTUGAL: Annual data at end of period indi- 
* ated. Monthly data as of last Wednesday of month indicated. 
circulation oe Assets include gold and foreign exchange of the Bank of 
of the “Bel. saree Government Credits includes some private securities 
German * prior to April 1946. aes 
of the rn or OTHER BANKS: Data at end of period indicated. Other 
*DOsits. ap : ss Banks are all banks other than the Bank of Portugal. Domestic 


Credits refer to bill portfolio and advances of all banks other than 
at end of pe: the Bank of Portugal. <b 
of Poland. 3 eRENCY AND Deposits: Annual data at end of period indicated. 
Perations het Monthly data as of the last Wednesday. Currency: Notes and 
r banks and’# coin outside of the Bank of Portugal and all Other Banks. Deposit 
scount rate Money: Total current account and sight deposits of the Bank 

of Portugal less deposits owned by the Treasury and Other Banks, 
t prices in Wj, plus total demand deposits of the Other Banks. Government 
rices under if Deposits: Deposits of the Treasury in the Bank of Portugal. Time 
‘ING account Deposits are those of the Other Banks. 
4S follows yioney AND CAPITAL MARKET: Government Bond Yield: “‘perpetuities”’ 
at end of the month or beginning of the following month. Discount 
Rate of the Bank of Portugal: Data at end of period indicated. A 


a rate of 2.50 per cent has been in effect since January 12, 1944. 
ene Stock Prices: Monthly averages of 23 shares comprising industrial, 
shipping, end public utility shares. 
) ces: Cost of Living: Comprising cost of food, heat, light, water, 
and soap in Lisbon as of the middle of the month. Wholesale 
Prices: In Lisbon as of the middle of the month. 
yrsIGN TRADE: Total Value of Trade data refer to domestic exports 
/ and imports for consumption, exclusive of silver. Through 1938 
obt ained | exports are undervalued from 20 to 30 per cent because of the use 
ager of official valuations in trade statistics. 
Mestic exp 
ver. Origi MANTA 


These daty gBXCHANGE RATES: Annual average selling rates for the period 1936 
ata except iq 1939; end of period quotations thereafter. On August 15, 1947 
d as considey the “new leu”’, officially valued at 150 lei per U. S. dollar was intro- 


5 export tai duced by the Rumanian Government. Old currency was redeemed 
f coal ship for new at the rate of 20,000 old to 1 new leu within the maximum 
value firey} amount set by the Government for various occupational classes 
ide: of people, the remainder being deposited with the National Bank. 


Prior to the revaluation of the currency in August 1947, two rates 
of exchange were in existence: the official rate which applied to 
) Government payments and a less favorable rate (fixed at 225,195 
lei per U. S. dollar on March 15, 1947 and at 650,188 lei on June 17) 
which applied to payments on private account. 
Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
of UNRRM collect on all exchange transactions. 


January-Jug2 AND FOREIGN HOLDINGS: Data at end of period indicated. 
ollare, RRENCY AND DEPOSITS: Data at end of period indicated. Cur- 
on compang ‘ency: Note circulation excluding Treasury bonds which are legal 


8 in the fer tender. Deposit Money: Gross demand deposits of all banks, 
gures in thi 1987/1944. Beginning 1945, only banks with capital of more than 
presenti 120 million lei are included. 

198 MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


, aa mig Data at end of period indicated. The rate was changed from 4.5 
> Coal Po 3-5 0n May 5, 1938, to 3.0 on September 12, 1940, to 4.0 on May 
rial produ 8, 1944. Stock Prices: Data are monthly averages of industrial 
componet shares, . 

» hes ices: Cost of Living: Based on prices in Bucharest and weighted 


according to the budget expenditure of a Government employee’s 
family of five persons. 


TRADE: Total Value of Trade data refer to domestic exports and im- 
ports for consumption. From January through June 1947 exports 
amounted to 14.5 million U. S. dollars and imports to 24 million U.S. 
dollars. Beginning 1941, data are unadjusted to exclude gold. 

PRODUCTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. 


SPAIN 


EXCHANGE RaTEs: Annual or monthly averages. Data are free market 
quotations through 1941, Official Selling Rates thereafter. The 
current official buying and selling rates of 10.95 and 11.22 pesetas 
per U. S. dollar, respectively, were established in July 1942. In 
August 1946 an Official Preferential Rate was established for tour- 
ist purposes with buying and selling rates fixed at 16.40 and 16.81 
pesetas per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 

ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain: 
Data at end of period indicated. The rate has been 4.50 per cent 
since October 27, 1947. 

PrIcES: Cost of Living: Based on price collections in 50 cities on the 
15th of each month. Wholesale Prices: Weighted average of 8 
component groups comprising about 100 commodities. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. Data exclude gold and silver 
and were converted from gold pesetas at the rate of 32.67 U. S. 
cents per gold peseta. 

PRODUCTION: Lead Production at smelters was 31.3 thousand metric 
tons in the base year, 1937. 


SWEDEN 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Assets of Other Banks (see below) include gold amounting 
to about 500,000 kronor since 19386, the dollar value of which is 
uncertain. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Foreign Assets include gold at market value. Non-Government 
Credits may include some current account credit extended to the 
Government. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks comprise all commercial banks. Cash refers to notes and 
deposits with the National Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation less notes held by the Other Banks. Deposit 
Money: Total sight deposits in the National Bank less deposits of 
state institutions and banks, plus deposits in the Other Banks, 
including interbank deposits. Government Deposits: Deposits of 
the Government and official entities in the National Bank. 

MoNEY AND CAPITAL MARKET: Government Bond Yield data refer 
to seven 3 per cent loans and are annual and monthly averages. 
Discount Rates: Rate of the National Bank at end of period indi- 
cated. The rate was changed from 2.5 to 3.0 on December 15, 
1939; to 3.5 on May 17, 1940; to 3.0 on May 29, 1941; to 2.5 on 
February 9, 1945. Other Banks Discount Rates are annual or 
monthly averages; they are those charged customers by repre- 
sentative banks in Stockholm on loans up to three months. The 
range of rates, indicating the level of rates prevailing during the 
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month, is derived from figures for about seven joint-stock banks 

in Stockholm. The commercial bank rate changed from 2.5-5.0 
to 3.0-5.0 in December 1939; to 3.5-5.5 in May 1940; to 3.0-5.5 
in May 1941; to 2.5-5.0 in February 1945; to 2.5-4.5 in March 
1946. Stock Price data are for the end of the period or the beginning 
of the following period and are based on 46 industrial shares. 

Prices: The index of Cost of Living covers 49 cities. Figures for 
1936/1942 refer to July, those for 1943/1945 to June. Figures since 
1946 are monthly data and annual averages thereof. Wholesale 
Prices: General index is based on 527 prices of domestically pro- 
duced and imported goods. Export index is based on 167 prices 
weighted by export quantities in 1934/36. Import index is based 
on 204 prices (c.i.f.) weighted by import quantities in 1934/36. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. 1947 total exports and 1946 and 
1947 monthly exports are not adjusted to include silver. 


SWITZERLAND 


EXCHANGE RATES: Annual or monthly averages. Data are Bank of 
Switzerland Official Buying Rates for sight drafts. Since the end 
of the war the official buying and selling rates have been fixed at 
4.28 and 4.315 Swiss frances per U.S. dollar, respectively. Exchange 
is supplied at the official selling rate without any limitation. Im- 
porters are required to use this rate. The Bank of Switzerland will 
purchase exchange at the official buying rate from proceeds of 
specified transactions only. These include authorized exports, cer- 
tain invisible receipts covered in payments agreements, fixed 
amounts of dollar exchange from travelers, and income from certi- 
fied Swiss-owned assets in the U.S. and Canada. All other transac- 
tions are conducted in the Free Market where the dollar has been 
quoted at a discount ranging from approximately 30 per cent in 
early 1946 to about 8 per cent in October 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
term Assets in the U. S. after September 1946 are not strictly com- 
parable with the earlier data, owing to the exclusion in October of a 
U. S. owned account formerly reported as Swiss. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Credits to Banks includes credits to the Caisse de Préts. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all Swiss banks whose liabilities are predominantly 
demand deposits, reported in Swiss statistics as ‘“Grossbanken.”’ 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
relates to note circulation. Deposit Money relates to gross demand 
deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Average 
yield of twelve loans at the end of the month or the beginning of 
the following month. Discount Rates: The discount rate of the 
National Bank was changed from 2.5 to 2.0 in October 1936; to 
1.5 in November 1936. The National Bank rate data are as of 
the end of period indicated. The private discount rate is the average 
open-market rate for prime bankers’ acceptance. Stock Prices: 
Prices of 26 industrial shares up to the end of 1945 and of 32 shares 
thereafter. Prices as of end of the month. 

Prices: Cost of Living and Wholesale Prices as of the end of the month 
and annua! averages thereof. 

FOREIGN TRADE: Total Value of Trade data are domestic exports and 
imports for consumption. 


SYRIA AND LEBANON 


EXCHANGE RATES: Annual or monthly averages. An exchange control 
office was established on December 3, 1939 and the official buying 
and selling rates were fixed at 2.185 and 2.205 pounds per U. S. dollar. 

CURRENCY AND DEPposITs: Data at end of period indicated. Currency 

data include Treasury and bank notes and silver and subsidiary coin. 



































































Deposit Money data are total demand deposits sub 
principal banks in Syria and Lebanon. 

Prices: Cost of Living and Wholesale Prices in Beirut. 

FOREIGN TRADE: Imports are imports for consumption, Beginn: Tota 
1946, imports of crude oil from Iraq, destined for the rial depo 
Tripoli, are not included. The 1945 value of such imports a NEY / 
million Syrian-Lebanese pounds. Exports for 1939 1947 ands a 

ports 1939-1945 are not adjusted to exclude gold. - 
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since 
TURKEY res 
EXCHANGE RATES: Annual or monthly averages. The current buy; = 
and selling rates of 2.80 and 2.828 have been in existence since Se FOREIGN 
tember 9, 1946 when the premium system of exchange rates We ae 
abolished and the Turkish lira was devalued. In December 19% 7” 
Turkey instituted a system of variable premiums which were Pe ad 
plied to the official buying and selling rates for certain currencies d _ 
varied from time to time. The table below shows the Premiay 
Rates and effective periods for the currencies concerned EXressei 
for purposes of comparison, in terms of the number of liras that al UNIO! 
porters had to pay, or that exporters received, for the equivaley| ny 
of 1 U.S. dollar in the currency of each of the countries: - 
s 
Comparative Premium Rates for Importers 4.0 
Dates of = \ GOLD Al 
Introduction sy wS =F EE ¢ & s  elg 
es ®o oO = = S » = N & SeoeTs 
of New 2s =2.% $8 ‘e <f¢ 5S ss § EASE 
Premium ES Fs eos > 25 F FE Si Ase 
~N wm anh <i =) Zz & 7) nS Of 





Nov 28, 1939 , 
Dec 9, 1939 2.2 


~] 
— 
OQ 
o 


1 2.18 2.12 1.96 2.23 2. \AssETS 
Jan 2, 1940 1.80 Ba 
Feb 2, 1940 1.93 rer 
Mar 13, 1940 2.03 CURRE! 
May 14, 1940 1.96 2.06 2.11 1.97 1.98 Nc 
Nov 20, 1940 1.93 1.93 M 
May 29, 1941 3 3 by 
Aug 5, 1942 Live 3 4 th 
Nov 15, 1944 1.94 3 3 MONEY 
Apr 4, 1945 1.90 1.90 19 
Sept 9, 1946 Premiums discontinued ha 


. . ‘ cis 
Comparative Premium Rates for Exporters 





to 
Dates of = 3 PRICES 
Introduction cy Vs b-4 E : Ss & ut of 
of New sf f¥.5s &» $3 BD Se Lil o 
“ ; eS esezeSe o os = BE Se 
Premium DPA mpMaHne © ZS H HSE OVE & 
Shs scenes as Be 
Nov 28, 1939 1.64 ! 2 ; 
Dec. 9, 1939 1.82 2.14 2.09 1.92 1.84 1.8 Prot 
Dec 30, 1939 1.86 . 
Feb 2, 1940 1.82 . 
May 14, 1940 1.91 1.96 1.91 t 
Nov 20, 1940 1.82 1.82 ’ 
May 29, 1941 3 3 
May 25, 1942 6 5 3 UN] 
Nov 15, 1944 1.83 3 ; 
Apr 4, 1945 1.80 1.80 Exc 
Sept 9, 1946 Premiums discontinued t 


! Applying to transactions with the U. K. and the Sterling Area. ‘ 

2? Applying to private compensation transactions with the U. K. 

3 Although premium rates on free foreign exchange transactions did] 
exist during this time in these countries, there were no transactions. GOL! 

‘ Principally Latin America, most of Asia and Africa, Canada, and at 
times the Sterling Area countries other than the U. K. 

5 Cancelled. 


DINGS: Data at end of period indicated. 
ct to Check jaf GoLD AND See BANK: Data at end of period indicated. 
AssETS OF oa Deposits: Data at end of period indicated. Currency: 
n. Beginn eee note issue of the Central Bank. Deposit Money: Sight 
he refiner my deposits of 12 banks including branches of foreign banks. 
APorts “a MonEY AND CAPITAL MaRKET: Data as of end of period indicated. 
1947 ang in ‘Discount Rate of the Central Bank: The rate has been 4 per cent 


‘ ly 1, 1938. ; 
oe of Living: Based on prices of 84 articles, of which 28 are 


eo Pow in Istanbul. Wholesale Prices: Based on prices of 
52 articles, of which 19 are foodstuffs, in Istanbul. 

urrent buy FoREIGN TRADE Tobacco Exports amounted to 41 thousand metric 
ee since Se, tons valued at 44 million Turkish liras in 1937, the base year. Total 
nge rates y Value of Trade data refer to domestic exports and imports for con- 
ecember 19x sumption. Values shown were stated officially to be calculated at 
ich Were », official rates. 
UrTencies ap 
the Premiy, 
ed express 





“IUNION OF SOUTH AFRICA 


he €quivaley EXCHANGE RATES: Annual or monthly averages. In January 1947 the 
- spread between the official buying and selling rates was reduced from 

4,035-4.005 to 4.0325-4.0075 U. S. dollars per South African pound. 
GotD AND FoREIGN Houpincs: Data at end of period indicated. For- 


i eign Exchange is virtually all sterling. : 


“ ‘ 

8 s Hssers oF RESERVE BANK: Data at end of period indicated. Foreign 
EE =: Assets include gold valued at cost through May 1946. The sum of 
oa 8 Domestic Credits includes small amounts of credits to others than 


Government and Official Entities. 

2.23 2. |\ssets OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to gold coin, cur- 
rency, subsidiary currency, and balances with the Reserve Bank. 

(URRENCY AND Deposits: Data at end of period indicated. Currency: 

1.98 Notes and coin in circulation, less holdings of all banks. Deposit 

1.93 Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
\MonEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 
1951-56 bonds. Discount Rates: The rate of the Reserve Bank 
has been 3.0 per cent since June 2, 1941. The rate of the Commer- 
cial Banks refers to minimum overdraft rates. Stock Prices refers 
to 27 gold mining shares. Annual data are July averages. 


’ : Prices: Cost of Living: Based on prices collected in the second week 
g us of each month in 9 cities and weighted according to the expenditures 
7 a3 of a white family. Wholesale Prices: Based on prices of 200 
Qn & Ov commodities in eleven groups weighted on basis of consumption in 

1922-1924. Prices are collected in 9 cities and the general index is 
84 189 an average thereof, weighted by population. 


oo JRODUCTION: Industrial Employment data refer to employment of all 
1.86 
races—European and non-European. Annual data are monthly 
averages. Mining excludes employment in quarries. Manufac- 
18 turing data are based on censuses up to 1944; thereafter on a sample 
“| of principal establishments. 


UNITED KINGDOM 


EXCHANGE RATES: Annual or monthly averages. Prior to 1940 quota- 
tions represent mean of buying and selling rates in London. In 
ing Area. January 1947 the Bank of England reduced the spread between the 
ie U. K. buying and selling rates from 4.025-4.035 to 4.0275-4.0325 dollars 
sactions did] per pound sterling. 
ctions. | G0LD AND FOREIGN HoLpINGs: Data at end of period indicated. By 
ada, andat} the end of 1989 all Gold Holdings of the Bank of England except 1 
million dollars had been transferred to the Exchange Equalization 
Account. 


ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the eleven London clearing banks. Monthly data for 
1946 are for various dates, depending on the reporting practices 
of the individual banks. Credits to Government: Investments 
(including some securities other than Government securities) 
Treasury deposit receipts, and Treasury bills discounted. 


CURRENCY AND Deposits: Annual Money Supply data shown represent 


December averages. Monthly data are monthly averages of weekly 
data. Currency: Notes and coin less holdings of the Bank of 
England, the London Clearing Banks, and the Scottish and Northern 
Irish banks. Deposit Money: Current account deposits of the 
Other Banks. Time Deposits relate to the Other Banks. Data 
are monthly averages for 1936/1946; thereafter they are balances 
on the third Wednesday of the month, except in June and December 
when they are on the last day of the month. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages of 2.5 per cent consols. Discount Rates: Bank of England 
Discount Rate was raised to 4 per cent on August 24, 1939, lowered 
to 3 per cent on September 28, 1939, and to 2 per cent on October 
26, 1939. The commercial bank discount rate is the monthly aver- 
age of weekly rates. The Treasury bill discount rate is the average 
discount at the weekly tender on new 3 months issues offered within 
the period. Stock Prices: 96 industrial and shipping shares at the 
end of the month. 


PrRIcES: Cost of Living as of the first of the month. Wholesale Prices: 


Average monthly prices of 200 commodities, of which 68 are food- 
stuffs and tobacco. The index is computed as the weighted geometric 
average of the percentage changes to prices. 


FOREIGN TRADE: Unit Values from 1939/1945 are for December only. 


New series beginning 1939 was linked to the old series based on aver- 
age values of total exports and imports. The new series is based on 
representative commodities whose unit values could be expected 
to be indicative of the true price movement. During the war years 
the weights were changed each year in accordance with shifts in the 
trade pattern and the index was made by successive annual links. 
Since January 1946 the weights represent the estimated 1946 pattern 
with price ratios calculated from the data of 1938 and 1946. Cur- 
rent data are therefore not strictly comparable with the data for 
the war years. 

The behavior of the group indexes of export prices of metal goods 
and textiles, available only on a 1938 base, is particularly significant: 


Metal Tex- Metal Tex- 

Goods tiles Goods tiles 
1938 100 100 1946 July 179 261 
1939 102 110 Sept 184 269 
1940 123 147 Nov 189 273 
1941 137 160 1947 Jan 191 281 
1942 157 196 Mar 199 294 
1943 170 214 May 204 301 
1944 171 222 July 208 310 
1945 170 239 Sept 216 315 
1946 180 259 


Volume of Trade indexes are based on domestic exports and retained 
imports (general imports less reexports). Beginning with 1946 
Total Value of Trade data do not include silver or special adjustments 
for diamonds. 


PRODUCTION: Coal: Great Britain only; includes open cast coal. Pro- 


duction in the base year, 1937, was 244 million metric tons. Steel: 
Steel ingots and castings. Production in the base year, 1937, was 13 
million metric tons. Cotton Yarn: Production (exclusive of yarn 
wholly of cotton waste) in the base year, 1937, was 559 thousand 
metric tons. 
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UNITED STATES 


GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 

ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks refers to all commercial banks in the continental United 
States. Cash includes vault cash and deposits with the Federal 
Reserve Banks of all insured commercial banks. 

CURRENCY AND DEposits: Data at end of period indicated. Currency: 
All notes and coin outside the Treasury and Federal Reserve Banks 
less vault cash of all banks in the continental United States and 
possessions. Deposit Money: Demand deposits of the Other 
Banks, excluding interbank deposits and those owned by the U. S. 
Government, less cash items in process of collection. Government 
Deposits are demand deposits of the Treasury in all banks, other 
than Federal Reserve Banks, in the continental United States. 
Beginning with December 1938 the Treasurer’s open account time 
deposits are included. Time Deposits are those of the Other 
Banks, mutual savings banks, and the postal savings system. 1947 
monthly data are as of the last reporting day of the month. 

MONEY AND CAPITAL MARKET: Government Bond Yield data are 
for bonds due or callable in 15 or more years. Discount Rates: 
Discount rate of the Federal Reserve Bank of New York and rates 
on new issues of three-month Treasury bills offered within period. 

Prices: Cost of Living: Based on prices of 198 goods and services 
of which 54 are for food, 48 for clothing, 10 for fuel, 26 for house 
furnishings, and 60 for prices and services in the miscellaneous group. 
The general index is weighted according to the expenditures of 
wage earners and clerical workers in 1934-36. Wholesale Prices: 
Based on prices of 550 commodities. 

FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Data 
are based on domestic exports and imports for consumption. 

PRODUCTION: Federal Reserve Board index of Industrial Production; 
adjusted for seasonal variation. Farm Marketing Volume data are 
not adjusted for seasonal variation. 


URUGUAY 


EXCHANGE RATES: Annual or monthly averages. The present system 
of exchange rates in Uruguay consists of two basic buying and sell- 
ing rates. A Controlled Buying Rate of 1.519 pesos per U. S. dollar 
is used for proceeds of all regular exports. Proceeds of certain non- 
regular exports and non-trade transactions are disposed of at the 
Free Market Buying Rate (1.8945 pesos per U. S. dollar since July 
1947). Several other intermediate buying rates exist since proceeds 
of certain exports are sold partially at the controlled and partially 
at the free rates (required percentage to be surrendered at the con- 
trolled rate depending upon the commodity). 

Although two selling rates exist, the difference between them is 
negligible (1.8988 Controlled and 1.900 Free) and it may be said 
that all import transactions are conducted at the same rate. Origi- 
nally the controlled rate was limited to supplying exchange for 
essential imports while the free rate was used for non-essential 
imports and non-trade transactions. At present essentials and 
non-essentials may be freely imported at the controlled rate. From 
July 1944 to July 1947, exchange for non-trade transactions was 
made available at a rate of 1.785 pesos per U. S. dollar. In July 
1947 this rate was abolished and all exchange obtained in the free 
market is made available at 1.900 pesos per U. S. dollar. At the 
same time the buying rate in the free market was raised from 1.78 
to 1.8945 pesos per U.S. dollar. Due to stabilization by the Bank 
of the Republic, fixed rates of exchange have been maintained in 
the free market. 

Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
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were encouraged by the granting of favorable rates 








strictions on the amount of exchange allotted for wall Cel 
various countries were put into effect which limited this ex Ba! 
in proportion to the various countries’ purchases from U the 
In 1934 a system of three rates of exchange was established: : - 
Official Rate used for Government purchases; (2) a Conteetgdl ASSETS 
Rate used for trade purposes with “quota” countries; (3) a Free Bai 
used for special purchases and imports from “non-quota” Counts 3 
At the same time the restrictions on the amount of exchange ayy ” 
able for imports from various countries were put ‘on a More ¥; de 
basis which assured that at least 75 per cent of the Value of ” 
country’s purchases from Uruguay would be allotted for pa y 
in that country. For 1936 and 1937 the quotations for the offiey - 
and controlled free rates were as follows: _ 
Official Controlled Free thi 
(pesos per U. S. dollar) 7 
ROR Sp aiding PGR NUE Toe wie ee 1.910 a 
De ASR CRS Poke os ks 1.787 an 
In 1937 the official and controlled free rates were abolished and ty te 
present controlled rate was established. 11 


GOLD AND FoREIGN HoLpInGcs: Data at end of period indicaty PRICES 
Gold of the Bank of the Republic in 1936 and 1937 amounted yf = W 
46 and 43 million pesos, respectively. The U. S. dollar Value i} FORE 
uncertain. PRODU 

ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated 
Credits to Banks refers to rediscounts of the Bank of the Republic, 

ASSETS OF OTHER BANKS: Monthly data are averages of daily dat 
annual data are December averages. Other Banks include g 
domestic banks and branches of foreign banks, operating in Uruguay, 
Domestic Credits refer to loans and advances only. 

CURRENCY AND Deposits: Currency: Notes issued less bank holding, 
Data at end of period indicated. Deposit Money refers to demani 
deposits of all banks, including the Bank of the Republic. Monthy 
data are averages of daily figures; annual data are December ave. 
ages. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer t 
3.5 per cent funded debt. 

PrIcES: Cost of Living in Montevideo. 

FOREIGN TRADE: Total Value of Trade: Imports are imporis {x 
consumption and are valued f. o. b. 








VENEZUELA 


EXCHANGE RATES: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao ar 
subsidized by means of favorable exchange rates. Petroleum e 
porters are required to sell to the Central Bank at rates below th 
normal buying rate. -The rate of 3.09 bolivares per U. S. dollaris 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previow 
month. The remaining petroleum proceeds are sold at the rate d 
3.02. Export proceeds from all other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importes 
obtain exchange at either of the two existing selling rates which at 
identical due to stabilization of the rate in the free market by the 
Central Bank. Selling rates of 3.09 and 3.19, as well as 3.35 bo 
livares per U. S. dollar, are available for certain types of Gover 
ment transactions. 

For the years 1936 and 1937 petroleum exporters sold two-thirds 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
was abolished until 1944 when the present system for the surrendet 
of petroleum proceeds was established. 

GOLD AND ForEIGN HoLpinGs: Holdings at end of period indicated 
Foreign Exchange is virtually all U. S. dollars. 











HE CENTRAL BANK: Data at end of period indicated. The 


In 199 ea Bank was established in 1940. Credits to Others Than 


Imports Banks: Advances to the Banco Agricola y Pecuario. In 1944 





| this oy, there is also included a loan of 9.25 million bolivares to the petroleum 
m U . 
lished: () an BANKS: Data at end of period indicated. Other 
-ontrolled ar is are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
(3) & Free "Agricola: Banco Venezolano de Credito; Banco Union; Banco 
ota” counts Sadastetel de Venezuela; Banco Comercial de Maracaibo; Banco 
‘Xchange 4 de Maracaibo; Banco Tachira; and branches of the National City 
n & More 4; Bank of New York, The Royal Bank of Canada, Banco de Londres 
Value of America del Sud, and Banco Holandes Unido. Government 
d for pa Credits includes a small amount of private securities. 


if currency AND Deposits: Data at end of period indicated. Currency: 

Note and coin circulation less currency holdings of the Central Bank, 

the Treasury, and the Other Banks. Deposit Money: Total 

deposits subject to check of the Central Bank and Other Banks, less 

all inter-bank deposits and deposits owned by the Treasury. Gov- 

ernment Deposits: Deposits of the Treasury in the Central Bank 

and Other Banks. Time Deposits: Savings and time deposits of 

the Other Banks, exclusive of interbank deposits. 

lished and th} MoNEY AND CAPITAL MARKET: Stock Prices are monthly averages of 

11 industrial shares. 
iod indicat Prices: Cost of Living: Cost of food, coal, and soap in Caracas. 
amounted y} | Wholesale Prices of 49 articles in Caracas. 

ollar Value sj FOREIGN TRADE: Total Value of Trade: Imports are valued f.o.b. 
PropucTION: Crude Petroleum production amounted to 27.7 million 

riod indicatei| — metric tons in 1937. 

1e Republic, 

of daily data: 

S include g 

g in Uruguay. 


ank holding 
Ts to deman/ 
ic. Monthy 
cember ave. 


data refer t) 


imports {cr 


lela employs 
nd cacao are 
atroleum e- 
es below the 
. S. dollar is 
yproximately 
the previous 
; the rate of 
on the Free 

Importers 
23 which are 
rket by the 
as 3.35 bo 
of Govern 


| two-thirds : 
> remaining 
rate of 3.02 
e surrender 


| indicated. 


YUGOSLAVIA 


EXCHANGE RaTEs: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Dur- 
ing the war, most of the National Bank’s gold was sent abroad and 
transferred to the account of the Yugoslav Government. 

MONEY AND CAPITAL MARKET: The Discount Rate of the National 
Bank changed August 1, 1946 from 5 to 2.5 per cent. On October 
20, 1946, the National Bank discontinued the use of a uniform 
interest rate and applied rates varying from 2.5 to 6 per cent accord- 
ing to the type of debtor. These rates were lowered on January 1, 
1947, and now range from 1 to 4 per cent. Data are monthly 
averages. 

PRICES: Cost of Living: Based on 35 prices of which 17 are for food- 
stuffs. Wholesale Prices: Based on 100 prices of which 23 are for 
agricultural products. 

FOREIGN TRADE: Total Value of Trade data are for domestic exports 
and imports for consumption. 
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